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CLEARING HOUSE RETURNS. 

Our reports from the various clearing houses in the country 
continue of a favorable character and seem to prove conclu- 
sively that the volume of mercantile business is almost every- 
where much greater than it was a year ago, although in some 
branches of trade the margin of profit has been less sasisfac- 
tory. At New York, compared with the preceding week, the 
exchanges for the week ending March 9 exhibit a gain of a 
little more than twenty-nine millions, notwithstanding that 
the actual value of stock transactions was slightly less; outside 
of New York there is a falling off of about five-and-a-half mill- 
ions. On the Boston Stock Exchange operations show a de- 
cline from last week as well as from the corresponding week a 
year ago. 

Instituting comparison with the similar week of 1888 there 
is seen to be an increase at New York of 13°4 per cent, and that 
elsewhere the gain aggregates 16-9 per cent, making the excess 
in the whole country 14°6 per cent. All sections share in this 
augmentation of clearings, but the best showing is in New 
England and at the West. The losses recorded from last year 
are few and of little importance except at Los Angeles, where 
the decline continues to be heavy. As for some time past, 
Duluth leads the cities exhibiting gains with 83-4 per cent, 
and is followed by Galveston, 81; Denver, 51°4; Topeka, 48:4, 
and Omaha 41°2 per cent. Contrasted with earlier years back 
to and including 1884, the current aggregate thows substantial 
additions. 

As regards stock speculation the dealings on the New York 
Stock Exchange cover 1,153,939 shares for the week of this 
year, against 1,410,605 shares for the similar period of 1888. 
The market value of these sales has been respectively $64,282,- 
000 and $69,652,000, and after deducting two-and-a-half times 
these values from the New York totals, the exchanges arising 
through other business are seen to be $509,475,657 in 1889, 
against $416,933,467 in 1888, or an increase this year of 22-2 per 
cent. 

































































































































































































































































Week Ending March 9. Week End’g Mar. 2. 
| 1889. | 1888. P. Cent. 1889. P. Cent. 
$ $ 3 
pi a eeeeeeeereeeeeee j 670, eteadd 590,863,467 +5 3°4 640,849,337 +16°0 
ates 0jJ— ' 
Stocks..........8hares (1,153,939) (1,410,605)) (—18°2)} (1,128,861)! (+30°5 
EE piven. nbiant bales (321,700) (1,302,700)| (—74°3)! —_ (321,200)} (486; 
GAM . cccccee bushels.) (32,100,400)| (26,181,750:| (+27°5)| (14,771,220) ea 
Petrolewm........bbls.), (12,436,000) (37,744,000)) (—67°1)| (16,028,000)| (—60°3 
Boston........ secccseeees, 87,022,082! 75,976,807, +15°5) 98,574,464] +15°4 
Providence.... ....+.e0.- 4,438,200) ,955,£00' —10°4 4,638,500; —39 
Sn. cctanbes saa 2,064,172; 1,760,659) +172 1,870,114) +201 
New Haven........sssee- 1,108,778) 1,110,802) —O°2 1,110,018 +0°8. 
Springfield.............. 1,079,707 1,077,103; +02 1,094,793} +11 
i scrcesces beecee 956,822 924,444 +3°5 1,002,504 +723 
Portiand.... eeereeeerere 1,039,468 | 969,661 +72 ws , 6 —2°2 
Lowell. . eeree Seoeeooeoooe) 642,791 640,463 +0°3 ( 7, 84 +6°3. 
Total New England... 98,358,020, 96,815,840; +13°3| 104,759,583 +13°9 
Philadelphia............. 66,416,994 | 53,586,723 +240) 67,207,503) +246 
PE ccccece eoocceses! 11,841,590) 10,763,206) -+10°0; 12,963,366) +17°4 
Baltimore.......cssceee er 11,718,224 | 10,364,913) +131 12,666, 1 +3°4 
Total Middie........... 90,008,008) 74,714,030, +20°5) 92,836,890) +207] 
Chicago....... Saiadilaeeniatitee 66,238,249, 53,691.267/ +234) 61,893,532) +12 
Cincinnati..... eee cecee-s, 11,396,800) 9,230,700) +23°5! 11,354,600) +19°4. 
Milwaukee......... eases 5,127,366 4,013,981; +27°7 5,318,133; +17°4 
a eee | = 4,262,184; = 8,735,810) +1471 4,187,374, +51 
Cleveland sees ©8808 Geet ee 3,323, ov 2," Au 1 3438 23° 3,395,405 +22°5 
Dine cacedenecess 2,423,200 one 8% py bag +33 
hace eseceecen<! ,829,2 ly + q j * . 4 ‘ 
oo pg ere © 688688 | 479,210 ) ,005,1 4 —l1°7 1,561,185 +182 
Grand Rapids.... ....... | 583,72 678,059; —13 2 655,259; +339 
Total Middle Western 96,679,485! 79,431,794) +21°7) 91,909,627) +13°5 
Francisco........... | 15,097,660! 14,879,712) +75) 18,499.751; +9 
Sob, Ci “9 eeereeeeeeeee | 8763.01 7,277,033 +20°4 8,444,706 +29°8 
Minneapolis.............. 4,106,733; 3,220,782) +27°2 , +59 
a 4,291,828 3,517,081) -+22° 3,865,493} +24°6. 
teh cisic sebidhuegems ~—s« B 982,034; 2.820.859 +412! 3,599,849) +393. 
CEL Vheeee seaeeseee ouesel 4,090,449 2,701,140 +51°4 ’ , +50°8 
A eee ata, 1,932,52 1, 58,409 bt ~ 4 1,814,166 +353 
: . eeee eee apa ate, 1,621,5 1 1,2¢ 544 - 1,4 , . 
[408 Angels... sesso... 885,000, 1,833,000) —35° 736,154, —47"1 
bind nhs éabdionest 720,121 $v4,942,; —105 633, — 
Topeka......... icccciaiaieaand 419,257 242,571) +48°4! $71.171; +189 
SOR GRU. occcc ccce cose GEE | ccccoscccetel aéeeee 438,282) cc nee 
tN RRS DT >. ccphesekde - ouawia $41,731 o ean 
Total Other Western... 46,780,116) 39,166,412) +194} 46,449,368} +18°8 
3t. Louis...... iidhiea asian | 19,198,585 17,426,762) +102) 18,800,260; +01 
New Orleans........+.... | =10,907,709, 12,815,217; —15°5| 13,455,153 +23°8. 
Louisville.......... "eee! 4,649,752) 6,121,861 248) «7,223 504) +31 
Memphis...o....... eneties 2,801,242) 2,453,569) +142 2,776,204 +40 
Richmond................ —-«- 2,888,099 —-:1,870,000/ +274| 1,997,013 +108. 
Galveston............ shina 7 1,262,835 | 752,873; -+81°0) 1,506,319 “1 
NOPfOlK......000 ceccrere | 905,939 843,732; +0°S) 919,426) +33 
Total Southern........, 45,209,164 42,499,014) +65; 46,678,460 +128 
Total all.............- |1,047,205,259 913,431,457, _ +14°6)1,023,474,224) +15°9 
Outside New York..... | 377.024.5093 322,567,990 +169] 982,683,087| +107 











* Not included in totals. 


The returns of exchanges for the five days have been received 
by telegraph this evening and are given below. Contrasted 
with the five days of 1888, the total for the seven cities records 
an increase of 73°9 per cent, but this enormous gain is mainly 
due to the small figures recorded last year on account of the 
interruption to business by the blizzard. Our estimate for the 
full week ended March 16 indicates an excess over a year ago 
of about 53°3 per cent. Messrs. R. G. Dun & Co. report the 
number of failures for the week ended to-night as 261. 












































Week Ending siarch 16. Week Bnd’o Mar. 9. 
Returns by Telegraph. 
1889. 1888, P. Cen! 189 P. Cent. 
¢ 3. t 
New York........... sees | 564.782.6111] 285,280,593! -+94'8] 587,650,175) +10°2 
Sales of Stock (shares)....| (1,219,520 (327,443) |}(+272°4) (903,392'' (—16°3 
a ail *....| 69,676,673] 52,402,209} +33°0} 72,916,802 +14°4 
Philadelphia:........-.-.| 54,309,675 2.994.754, +64°6| 55,494,372) +23°@ 
Baltimore.,.. .....-. rere 10,245,416 7,595,622} -+335°5 9,612,943 +5°5. 
a a 53,209,000] 46,664,000) -+14°0] 56,467,000) +238 
St. Lowis..... ..sce--e0e-.| 15,778,271! 14,272,580: +105) 16,144,047 +6°9 
New Orleans.......... 10,536,981 8.496.036 -+240 7,715,829} —29°0 
Total. 5days. ..... 778,588,807| 447,705,793) +739] 755,777,258) +117 
Estimated 1 day... ... | 160,213,046; 148,353,324 +80] 177,018,276) +291 
Total full week......| 933,801,658} 696,039,118 +575] 931,795,634, +145 
Balance Country’........} 116,109,427} 91,964,931; +26°43) 115,401,216) +1671 
Tsial week. all......./1,054.911,080' 688,024.04%| +53°8'),047.196,750' +14°6 








* For tue fuli wees. Dased On last wee’s returns, 
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THE FINANCIAL SITUATION. 

The money market has undergone no material change 
the past week. In call loans there has been an entire 
absence of manipulation, and the fluctuations have con- 
sequently been kept within narrower limits: yet the 
week’s average is unaltered. The main feature has been 
a continued good inquiry for time money, though the 
most urgent demand is for short time. Had the Stock 
Exchange been more active and the inquiry from that 
source been larger, rates would no doubt have ruled 
higher. The surplus reserve of the banks is now very 
moderate, the greater part being held by three or four 
of the largest institutions, while the loans and discounts 
have never been equaled in amount in the history of 
the banks. Besides, the mercantile demand is sufti- 
ciently great to keep the majority fully occupied in 
accommodating their customers. so that supplies for 
Stock Exchange purposes are confined to the brokers’ 
banks and the trust companies. Less urgency has marked 
the demand this week for currency from the interior, 
but the Treasury accumulations of surplus have trenched 
on the banks’ currency holdings, so that altogether 
to-day’s report, made up on averages, ought to disclose 
a further loss of reserve. Our compilation, given at the 
end of this article, made up from returns gathered by 
us, shows the actual joss in currency to have been about 
24 million dollars. 

As represented by bankers’ balances, the extremes for 
call loans have been 5 and 2 per cent, with the average 
a little in excess of 2} per cent, renewals being 
made at that figure. The banks and trust companies 
have loaned nothing on call below 3 per cent as a min- 
imum. As already stated, time loans have been in re- 
quest, the inquiry for the shorter time being most ur- 
gent. This latter fact is probably due to some appre- 
hension prevailing of an active market towards the turn 
of the month, that is about the first of April, though 
the expectation is that soon after that date rates will be 
easier again. On first-class collateral the quotations 
now are 3 per cent for 30 days, 4 per cent for 60 days, 
43 per cent for 90 days to four months, and 5. per 
cent for six months, with the same rate bid for eight 
months. The rates for mercantile paper are quoted 
higher this week. The supply is good, but the demand 
is lessened. This is due to a withdrawal of nearly all 
our banks from that market, their reserves having de- 
clined and the discounts offering by their mercantile 
customers keeping them well supplied with as much 
commercial paper as they care to take. The quotations 
are now 44@4# per cent for 60 to 90 days endorsed bills 
receivable, 44@54 for four months acceptances, and 54@ 
64 for good single names having from four to six 
months to run. 

The troubles and uncertainties connected with the 
partial collapse of the corner in copper have been pro- 
longed through the week, and have had some influence 
on the London money market. ‘Toward the close the 
attitude of Austria with regard to Servia (remarked 
upon by us in another column) is reported to be the 
cause of additional solicitude. The cable yesterday 
quoted discounts of sixty-day to three months bank 
bills in London at 2% per cent. It appears that the 
relief extended last week to the Comptoir d’Escompte by 
the Bank of France was only temporary and it is now 
reported that at least four of the directors of the Bank of 
France disapproved of the loan made to the above in- 
stitution; in fact a cable dispatch stated that these 
directors had resigned on that account, but that has 





since been denied. Considerable uneasiness is felt with 
regard to the future of the Copper Syndicate and 
their backers. Some fear that the liquidation of 
the Comptoir d’Escompte will be compulsory. The 
embarrassments of the Societe des Metaux which were 
temporarily relieved through the purchase by the 
Mathiesons of London of a large amount of copper, 
also continue to be a source of anxiety. Ht being claimed 
that a good part of the purchase was immediately mar- 
keted in Germany, thereby supplying the future inquiry 
from that quarter, and taking away the support. that 
inquiry was expected to give to the copper market. The 
Bank of England reports a gain in bullion this week of 
£153,000; this net gain came, however (as reported by 
private cable to us), almost wholly from receipts from 
the interior—that is to say, the foreign movements of gold 
about equalized one another—the exports, which were 
principally to the Cape, having been £508,000, and the 
imports partially from Egypt having been £517,000, 
while the receipts from the interior of Great Britain 
were £144,000. There is no indication of any disturb- 
ance in the rate for money in Paris growing out of the 
copper complications; the Bourse, however, has been 
more or less excited all the week. The open market 
rate at Paris is 25 per cent; at Berlin and Frankfort it 
is 2 per cent. 

Our foreign exchange market has been dull, but firm, 
all the week. ‘This is due to a demand for sight bills 
and cable transfers to remit, growing out of the situ- 
ation and facts above referred to. There has been no 
change in the nominal rates, but those for actual busi- 
ness have moved up, though not as yet to a point which 
permits the export of gold as an exchange operation. 
There was, however, $500,000 withdrawn on Thursday 
for export to-day, and $750,000 more were taken yester- 
day ; so that the total export for the week has reached 
$1,250,000. How far this movement will extend there 
is no better guide to a safe judgment now than there 
has been a long time back. Many bankers have antici- 
pated shipments for some weeks. Of course, should a 
real war scare set in, or should the copper complications 
become more embarrassing, the withdrawals might be 
heavy. Our large imports at a period when our exports 
are comparatively small would seem to favor that con- 
clusion. At the same time, tight money in New York, 
if it should occur, would be likely to arrest or greatly 
moderate the movement. Mr. Switzler, of the Bureau 
of Statistics, made public on Thursday the shipments 
of breadstuffs, provisions, cotton, etc., for February, 
and we give his figures below arranged in our usual form. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 





Exports | 1€88-89, | 1887-88. 1886-87. a 
from U.S. | February. | 8 Months. _ February. | 8 Months. | February. 8 Months. 


Quantities. | | 
Wheat.bush. 1,585,629) 33,705,970' 4,835,320/ 52,793,197, 5,892,453 65,534,678 
Flour...bbls.! 668,778! 6,227,486 + 996,840| 8,273,757/ 980,381 7,604,402 


Wheat..bu.| 4,596,130, 61,729,567, 9,821,850 90,025,103" 10,303,167, 99,754,487 
Corn...bush.| 7,570,854) 38,708,983, 2,254,582) 16,448,700, 3,945,095, £5,183,789 


Tot, bush..| 12,156,514| 100,486,550 11,576,432/106,473,803| 14,249,212! 124,938,276 
Values. 8 en oe... $ $ $ 
Wh’t & flour! 4,735,796) 60,974,087 8,716,941) $3,152,264| 9,798,564) 90,755,202 
Corn & meal.; 3,476,954) 19,917,003] 1,369,672| 9,165,332! 1,960,483] 12,554,192 























a 735 58,519 12,087 24,256 13,950 64,037 
Oats & meal: 48,915) 962,045} 16,528, 199,775 $4,517; 516,213 
Barley.....-. 31,365! 796,811|° 45,711] 172,697 14,186} 780,719 








Br’dstuffs..| 8,293,765) 82,108,465] 10,160,889, 92,714,324) 11,881,450)104,670,453 
Provisions..| 8,015,843; 65,255,707 6,797,993) 60,391,125) 7,373,77¢| 61,165,973 
Cotton. ..... 21,809,247/179,763,436, 18,423,384'175,018,383! 18,742,791/168,367,846 
Petrol’m,&c.| 3,509,479) 33,442,949 3,603,385 $1,454,128} 2,400,182] 30,476,062 


Tot. value.| 41,658,334| 360,570,757 | 89,048,654 359,607,961! 40,398,1091364,680,334 


























The very large corn exports again, will attract atten- 
tion—over 73 million bushels, against about 2} million 
last year. Provisions and cotton are also considerably 
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in excess of 1888, but the wheat shipments are materially 
less, so that total values for February, notwithstanding 
the large increase in cotton, corn, etc., are but $41,658,- 
334, against $39,048,654; yet that is a very fair increase. 

The St. Paul directors this week removed all uncer- 
tainty as to the next dividend on the preferred stock of 
the company, by declaring two per cent. At the same 
time a resolution was passed reciting that whereas the 
closing of the fiscal year of the company had been 
changed by act of the Wisconsin legislature from 
December 31 to June 30, that hereafter the reports 
should be made to cover the latter period. _ This action 
has occasioned much criticism As the fiscal year of 
the Wisconsin Railroad Commission has long ended June 
30, some found it difficult to understand what was meant 
by the legislative action referred to. We are able 
to clear up the uncertainty. The change of St. 
Paul’s fiscal year has for some time been in con- 
templation. Mr. Bond last year actually prepared 
a resolution to that effect. But on showing it 
to the counsel of the company he was referred to a pro- 
vision in the company’s charter which required ‘a full 
‘‘and specific statement of all the business and doings of 
‘‘the corporation to the Ist of January.” Therefore 
the change could not be made without legislative 
sanction, and this legislative sanction was obtained by 
the passage of a special enabling act approved February 
28 of the present year. After 1889 the annual election 
will occur in September instead of June, and the Board 
of Directors elected in June of the present year will 
hold office till September 1890. 

There are of course strong reasons for the change. 
Under the old system the company was obliged to make 
areport covering its own fiscal year ending December 
31 and also reports to the various Western State Com- 
missions for the year ending June 30, with a very 
elaborate report for the same period to the 
Inter-State Commerce Commission. The preparation 
of these reports involves a great deal of labor, trouble 
and expense, and to reduce this to a minimum it was 
necessary that the fiscal year of the company be altered 
to conform to the others. The action was desirable 
from another standpoint. ‘The dividends are payable 
in April and October, and there has always been more 
or less discussion as to whether the April dividend 
should be charged to the earnings of the year when 
paid or to the earnings of the previous year. By mak- 
ing the present dividend payable ‘‘ from the earnings of 
‘‘the fiscal year ending June 30, 1889” (so the resolu- 
tion reads), this difficulty will be avoided in the future. 

The first thought that suggests itself after a perusal 
of the Missouri Pacific report, issued this week, is 
that the system is not quite the same as it was a year 
ago. The operations of the Missouri Kansas & Texas, 
the International & Gt. Northern, and the Galveston 
Houston & Henderson, find no place in it. Of course, 
the reason is perfectly obvious ; these roads have passed 
out of the control of the company and are now operated 
by receivers—at least, the first two are, and that carries 
with it the other. The advantages of such a course are 
equally obvious; it enables the Mo. Pacific to make a better 
exhibit than would be possible if these roads were regarded 
as integral parts of the system. The company’s responsi- 
bility for the weak members being apparently very lim- 
ited, it has no desire to assume their burdens. So long 


as the roads were prosperous there was an object in 
retaining control of them; now that they have become 
unfortunate, it ‘is convenient to be able to allow them 
to shift for themselves. 


As far as the Missouri Pacific 





itself is concerned, it appears that the company earned 
all charges during the year, with a surplus of $430,796 
for dividends—that is, a trifle short of one per cent on 
the $43,974,850 of stock. Thus the result is a little 
less favorable than for the Atchison proper for the same 
year, the surplus in that case being about $1,200,000 on 
7 millions of stock, or equal to 14 per cent. 

In another respect the contrast with the Atchison is also 
interesting. The Atchison system remains intact and 
the object, very wisely, is to keep it intact, so the auxil- 
iary roads are treated as forming a permanent part of 
it. But these auxiliary roads having been operated at 
a loss, the result on the system as a whole was a consid- 
erable deficit. If the Missourt Pacific accounts were ~ 
prepared in a similar way, the result in that case would 
be much the same. To be sure, the Iron Mountain 
shows a surplus above charges of about $238,000, but 
some of the minor lines whose accounts are separately 
reported show small losses. Then as to the excluded 
roads, the Kansas & Texas, if we had its figures, would 


Indicate a deficiency above full interest and rental charges 


of not less it would seem than 14 @ 1# million dollars, 
while the deficiency on the International & Gt. Northern 
would reach about $500,000. Then there is the Central 
Branch Union Pacific, which the Missouri Pacific 
operates, simply paying over the net earnings. A state- 
ment of the receipts of this road is contained in the 
present Missouri Pacific report. With that as a 
guide we should judge the deficit on that road would also 
amount to several hundred thousand dollars. All this 
however merely shows what an extremely bad year 1888 
was. It is satisfactory to know that for the current 
year to date the results have been very much better, the 
Missouri Pacific reporting for January and February a 
gain of $365,000 gross and $246,000 net, these figures 
being taken from a paragraph in the report and appar- 
ently including the operations of the iron Mountain. 
New York Central issued a preliminary statement 
yesterday afternoon of its earnings and expenses for the 
current quarter, the results for March of course being 
partly estimated. The statement is interesting as show- 
ing that the expectations of improvement over the cor- 
responding quarter last year, have been realized. Gross 
earnings exhibit a slight falling off, but expenses having 
been reduced, the net stands-at $2,531,000 in 1889, 
against $2,350,768 in 1888. The first quarter of the 
calendar year is always a lean period, comparatively, 
(embracing as it does the operations of the winter 
months), and last year the conditions were more than 
ordinarily unfavorable. The deficiency below the div- 
idend then was $498,374; this year it is only $326,000. 
For the six months ending March 31, (being the first 
half of the Central’s fiscal year), there is now a surplus 


above the two per cent dividends paid of $16,000, 


against a similar surplus in 1887-8 of $202,197. 

The stock market this week has been more or less 
depressed all the time. The developments with regard 
to the Copper Syndicate in France have caused much 
anxiety all over Europe, have led to selling of American 
securities for European account, and have finally 
resulted in the shipment of gold from the United States. 
Mr. Walker accepted the Presidency of the Inter-State 
Railway Association, the contract with him being, it is 
believed, for a term of three years at $25,000 per 
annum, but the announcement had little or no effect on 
the market. There have been several reductions or 
notices of reductions in flour and grain rates between St. 
Paul and Chicago, the Burlington & Northern being the 
chief distzzbing element. At the same time the situation 
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as to anthracite coal is regarded as weak, the spring 
reductions in prices, made this week, being somewhat 
larger than usual. The Missouri Pacific report was 


rather favorably interpreted, and the Gould stocks were ° 


quite firm till after the publication of a telegraphic 
dispatch quoting Mr. Gould as having uttered rather 
unfavorable views as to the general outlook. . This 
caused a general selling movement in his stocks. 
Northern Pacific and the Oregon stocks were attacked 
on rumors of a hitch in carrying through the arbitration 
contract recently agreed to. The action on the St. Paul 
dividend has been variously interpreted, but in view of 
the weakness of the general market the price of this 
stock has on the whole been well sustained. As far as 
the general railroad situation is concerned, current 
earnings are very satisfactory, and that constitutes a 
favorable element bearing upon the value of stocks. 

The following statement gives the week’s receipts 
and shipments of currency and gold from and to the 
interior by the New York banks. 





Recetvea by Shipped by | Net Interw- 
\N. Y. Banks.|N. Y. Bank: | Movemen' 


ER NO £955,000 | $2,725,000 | Loss. $1,770.00. 
ETE a ek ee ee) Sn | er aern 


Total gold and legal tenders a $955,006 


Week ending March 15, 9, 











$2,725,000 |Loss. $1,770,000 





In addition to the above movement the banks have 
lost $500,000 through the operations of the Sub- 
Treasury. Adding this item to the above, we have the 
following, which should indicate the total loss to the 
New York Clearing House banks of currency and gold 
for the week covered by the bank statement to be issued 
to-day. It is always to be remembered, however, that 
the bank statement is a statement of averages for the 
week, whereas the figures below should reflect the actual 
change in the condition of the banks as between Friday 
of last week and Friday of this week. 





Week ending March 15, 1889. Into Banks. | Out of Banks.| Net Chanye + 


Bank Holds Ms 














Banks Interior Movement, asabove| 955.000 | $2.725,0% Loss $1.770.uIK 
Sub-Treas’y operation s..........++.. 12,600,000 12,100,00' Loss. 500, « 
Total gold and legal tenders ...| $13,555,000 | $15,525,000 Luss. $2,270 0» 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year: 





March 14, 189, March 15, is#8 





sien | 





Gola, { Silver. Total. Gold. Silver. Tota:. 

£ £ £ £ £ a 
Engiand...... ESE 22.160,8 2) 23,928,014) ...... 23 $28,014 
¥France........ 40,314,047 48,785.31. | 89,099,"5¥) 44,579,596) 47.661 90L) 92,241,797 
Germany..... 31,148.000,15 574 000) 46,722.00 | 28,935.333 14,467,666) 43,402 Quy 


Aust.-Hung’y| 5,691,000/15.557,0 | 21,248.00 
Netherlands..| 65,101,000) 7,155.00 | 12,256.00 
Nat.Belgium.| 2,773,000) 1,386,00() 4,159.00 


“Tot. this week|107,187.849 88.457 312) 195,615.18! | 110,462. 244|n6,595,567| 197, 60.810 
Tot.prev.w'k.} 106,945,129 ~8,545,841| 165,490.470) 109,939.87 [36,431.8i¥) 196.371.6492 

The Assay Office paid $293,806 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 


a 


6.25.0 +'/14,730 » | 20,989, | 
4.471.000) 8.205," 12,766, ° 
2,889,000] Ladin 4,333, 


ee _—<-— 



























































Oonsisting of— 

Date. sties. 

Duties ati U.S. Gola | Silver Oer- 
: Notes. Cert fie’s | tificates. 

Mar. 8.| $336,675 34 $257| $2000 $42.4 0|  &7 90 
“ 9. 529 516 51 215) 19.00 858001 12.850 
“ 41. 659,344 11 600] 26,800' 11053:| 16,000 
“ 42. 838,047 25 767| 29,200) 117,200/ 20,65» 
“ 13 373,327 72 1,105} 24,059} 52,600] 14,850 
“ 44 444,512 3- 610} 12,150] 39,400] 17,150 
Total. | #3,23:.423 30]  $3,584| $131,200) 447.9501 _¥89.400 











Included in the above payments were $3,195 in silver 
coin, chiefly standard dollars, and $2,556,088 in checks 
drawn against gold deposited in the Sub-Treasury. 





THE PRESIDENTS’ AGREEMENT AND THE 
INTER-STATE COMMERCE LAW. 


We stated in a general way last week the well-known 
fact that the amendments just made to the Inter-State 
Commerce law by Congress would greatly aid the Rail- 
road Presidents in their efforts to establish stable rates. 
As we had not received a copy of the amendments when 
we wrote, we were not really aware how much more 
effective the old statute had thus been made. Of course 
it is only in the interest of greater efficiency that the 
new provisions were designed, and it is only in that 
direction they tend. But machinery so potential as to 
be adeqnate for the enforcement of the law against all, 
permitting no guilty one to escape, is just what was 
needed to ensure stability to the Inter-State Oommerce 
Association. On a subsequent page (page 370) we have 
published the amendments as passed by Congress in 
full. . With the help of the foot notes we have added, 
the reader will be able to follow us easily as we attempt 
to indicate the new vigor which the changes now made 
have put into the act. 

Even the very first alteration, though apparently so 
trifling, is important. It is in the sixth section of the 
original statute and merely inserts the words ‘‘ open to ” 
in the place of the word ‘‘for.” Aschanged however, 
the law requires the railroad official to ‘‘ print and keep 
‘* open to public inspection” the rates, fares and charges, 
together with the rules or regulations which in any wise 
affect the same and which are in force at the time upon 
the route; whereas before, all he had to do was to print 
and keep for public inspection, &c. That of course 
does not amount to a very serious modification consid- 
ered by itself, and yet it is the starting point in the series 
of amendments very radical in their nature because 
they severally tend towards and contribute in enforcing 
both deliberation and publicity in the matter of alter- 
ing, cutting or varying rates. It is the impulsive, 
secret work, more than all things else, that plays 
mischief with traffic agreements. Such practices, these 
amendments aim to stop. 

A little lower down in the same paragraph (amend- 
ment to sec. 6) we have the next step in the develop- 
ment of the plan for this purpose. We refer to the 
provision as to posting these schedules of rates and 
rules. The law, as it has hitherto stood, after requir- 
ing them to be printed and kept for inspection, 
closed by providing that copies should be put in every 
depot ‘‘in such places and in such form that they could 
‘‘be conveniently inspected.” In that shape the statute 
was so indefinite that in practice its spirit was only 
followed when aroad desired, or had nothing to conceal. 
Under the law as now amended -and hereafter to be 
in force, nothing can be hid. In the first place, as 
already stated, the printed schedules of rates are not 
to be kept ‘‘ for” inspection, but ‘‘ open to” inspec- 
tion. In the second place, they are not only to be as 
heretofore in such places in every depot as a convenient 
inspection may dictate, but they are ‘‘to be posted in 
‘¢‘two public and conspicuous places in every depot,” 
etc. One can get a better measure of the scope of these 
two changes as this analysis progresses further, so as to 
include other features of the law. Yet even at this 
point the purpose of the amendments to bring every 
act of the railroad official affecting rates into the 
strongest possible light, is clearly obvious. 

Next note the very important provision which we 
referred to last week widening the effect of the schedule. 
We refer to the new clause enacting that “reductions” 
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in rates cam only be made after three days’ public 
notice so given. Now add to this the further provision, 
which the original law contained and which is con- 
tinued in thé law as amended, making it “ unlawful ” 
after the rates are so published for any road tocharge ‘‘a 
greater or a less” compensation for the transportation of 
passengers or property than stated in said schedule. 
With these features included, the greater breadth 
and significance of these schedules become apparent, 
and consequently the drift and usefulness of the new 
publicity required for them are made more _intel- 
ligible. It is well known that the agreement between 
the Presidents is not in danger through the raising of 
rates. The cuts, and most of all as already said those 
made and continued in secret, have proved to be the 
plague and destruction of every former adjustment, and 
this one would have had to struggle with similar juggling. 
Hereafter, however, that kind of proceeding will be haz- 
ardous, for no road can lawfully lessen any published 
schedule rate, until a new schedule with the change or 
changes is prepared and printed, and has been posted 
for three days in every depot on the road in two conspicu- 
ous places. 

Furthermore, the temper and energy the Inter- 
State Commissioners are likely to exhibit in enforcing 
these new provisions can be fairly judged from the 
notices they have issued this week. According to the 
amended law, alterations in ‘‘joint rates, fares and 
charges ” could have been kept secret in case the Com- 
missioners had not ordered otherwise—that is to say, 
that point was left to the discretion of the Commission- 
ers. ‘This week they have issued a notice that all 
advances and reductions in ‘joint rates” shall come 
under substantially the same rude as other rates, and 
that ‘*snch schedules shall be so posted 10 days prior 
‘‘to the taking effect of any advance, and 3 days prior 
‘to the taking effect of any reduction.” In another cir- 
cular, under date of March 12, with reference to the 
amendment as to posting the schedules discussed above, 
the Commissioners state that this change ‘‘ requires 
‘‘immediate attention on the part of the carriers.” 
They also suggest that ‘‘one at least of the places to 
.“* be provided in each depot, station or oftice should be 
‘“‘a standing desk” * * * **upon which the tariffs 
‘*and classifications can be laid in book form,” the 
book of rates to be kept ** abreast with all the changes. ”’ 
These new instructions show a degree of vigilance 
which does not encourage a belief that future secret 
violations of the law will prove profitable. 

But there are other methods besides those above referred 
to for shading schedule rates. No doubt they are alla 
violation of the sixth section of the law, since the carrier 
practicing them receives from individuals less compen- 
sation than the official statement specifies. They are, 
however, underhand in their character, more mischievous 
in their influence, and very difficult to detect. Up to 
this time these discriminations have been widely prac 
ticed and through false billing, false classification, false 
weighing, &c., so covered up that to follow them has 
seemed to be almost impracticable. Of course any 
provision for making the official tariff and changes in it 
either up or down cumbersome and conspicuous, helps 
to foreclose every such unlawful act and to restrain even 
indirect violations. But experience having proved that 


more than that was required—that severer remedies 
were needed as well as deserved—to secure exemption 
rom these occult practices, the amendments have 
provided imprisonment as the. penalty for the offense in 
addition to the fine. 


| billing, false classification, false weighing, &e., &e. 





The specifications with reference to these indictable 
offenses are made a part of the tenth section and seem 
to be very ingeniously framed for the purpose of catch- 
ing all persons who might in any conceivable way or 
under any imaginable contingency become a party to 
the prohibited transactions. Unlawful discriminations 
are first referred to, and the officers, directors, receivers, 
trustees, lessees, agents or persons in any way acting for 
the carrier are made liable—if knowingly and willfully 
they violate the law in that particular—to the fine of 
five thousand dollars and to imprisonment in the pen- 
itentiary fortwo years. Inthe succeeding paragraphs 
the same fine and imprisonment are with equal or even 
greater detail applied to carriers, officers, directors, 
agents, &c., who, knowingly and willfully, either 
directly or indirectly take part in or encourage false 
In 
a word no kind of device or deceit by which the pub- 
lished rates can be varied, seems practicable hereafter 
without bringing upon the participator the danger of 
passing two years in the penitentiary. We notice further- 
more that the Inter-State Commerce Commissioners 
under date of March 7, assert also that it is “‘ now an 
‘* indictable offense for any carrier to participate in the 
‘‘ reception of compensation above or below the estab- 
** lished rate for the transportation of any joint traffic 
‘‘ whatever.” We did not suppose that this amend- 
ment would bear quite so broad a construction. How- 
ever that may turn out, it seems to be the intention of 
the Commissioners to act on that view. Hence the 
only safe method for any man connected with a railroad 
who wishes to be sure of keeping outside of the pen- 
itentiary is to be honest in the management of his road 
and in all particulars live squarely up to the schedule. 

We do not need to go any further in this examina- 
tion. Very few will again make the mistake of think- 
ing that the Presidents’ agreement is a rope of sand. 
To secure stability in rates, that organization at the 
start, rested upon the uniform enforcement of the Inter- 
State law as its corner-stone. Its purpose was to detect 
violations and to aid in their prosecution. Before the 
amendments were passed it was fully believed that this 
purpose could be attained. Under the statute as now 
in foree there is no room for doubt. Hereafter in fore- 
vasting the markets it will be necessary for ail to accept 
as facts that the Inter-State law is going to be cnforced, 
that rates are going to be stable, and that the Presidents’ 
agreement is going to last. That these are industrial 
conditions of no little importance is too obvious to 
require asserting. 


AN EXCEPTIONAL WESTERN RAILROAD 
COMMISSTON. 

It is not generally known that the State of Wisconsin 
has a Railroad Commission, which in ability and fair- 
ness ranks with such boards as those of Massachusetts 
and New York rather than with the type of commis- 
sion with which the railroads are so familiar in the 
West. This Commission has issued its biennial report, 
and its remarks and criticisms upon the railroad situa- 
tion are wholesome reading at this juncture, when one 
has become so accustomed to violent harangues, instead 
of rational discussion, from such quarters. 

As far as mileage goes, Wisconsin is quite an impor- 
tant State. It has over 5,200 miles of road, and many 
important systems, like the Chicago Milwaukee & 
St. Paul and the Chicago & Northwest, pass through 
it on their way to Milwaukee or to Chicago, 
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The Railroad Commission, however, is not an elaborate 
affair. In fact, the personnel of the office consists sim- 
ply of one Commissioner, Mr. Atley Peterson, and a 
Deputy Commissioner, in the person of Mr. James H. 
Foster, with no clerical force whatever. Yet they 
accomplish a great deal of work, and do it very satisfac- 
torily to all parties concerned. Mr. Foster, the Dep- 
uty. has seen very long service in his present position, 
and has made himself practically indispensable. From 
the judicious way in which Commissioner Peterson 
treats all questions, one is not at all surprised to find 
him give full and deserved credit to his assistant in the 
duties of the office. It is well to note, too, that the 
statistical work is quite as creditable as any part of the 
report. In the space allowed by law it is not possible to 
publish a very extended report, but the Board manages 
to give in small compass” the essential facts bear- 
ing upon the course of railroad operations, and to 
present them in a way easily comprehended and 
studied. 

It follows from what has been said that hostility to 
railroads, so manifest in other Western States, has not 
developed to the same extent in Wisconsin. The Taylor 
Bill, introduced in the legislature the present year, 
which proposed to enlarge the Board of Commissioners 
and confer arbitrary powers upon it, and which the 
roads so earnestly and so unanimously opposed, forms 
quite an exception to the rule, and it is satisfactory to 
know that the measure has not become a law. This 
immunity from hostile attacks, at a time when the feel- 
ing in all the adjoining States is so bitter against the 
railroads, may be in some measure due to the fact that 
so large a part of the traffic on the roads in Wisconsin 
is through traffic, and thus carried at through or inter- 
State rates, Mr. Peterson estimating it at 80 to 90 per 
cent of the entire freight tonnage; or it may be that 
the people have not forgotten the lessons the granger 
legislation of a preceding period taught. But we think 
the most important influence in keeping antagonism in 
check has been the Railroad Commission itself. It hag 
not hesitated to exercise its authority when occasion 
demanded, but the power has been wisely and justly 
used. Thus it has served to educate public opinion 
instead of seeking to use it to its own advantage. 

Some notion of the Board’s ideas of its functions and 
dutihs may be gained from Mr. Peterson’s introductory 
remarks in the present report, and it is for this reason 
more particularly that we dwell upon the matter to-day. 
In referring toone of the complaints which came before 
the Board during the late year and his action thereon, 
he quotes his finding in full, containing this significant 
paragraph: ‘‘ The course adopted by all of my predeces- 
‘‘sors, of trying to settle all complaints brought before 
‘this department without recourse to the courts, 
** has been amply vindicated’ by the good results which 
‘‘ have followed, in securing to the people of Wisconsin 
‘‘as good rates as in any part of the West and an 
‘‘immunity from a hostility of feelings which has 
**characterized some of the States, ending in bitter 
** feuds and in vexatious and expensive litigation. The 
‘‘ wisdom of this course having been made so apparent 
«* * * I have adopted the same course.» * * 
«« Experience has clearly demonstrated that the best 
** results have been obtained where the Commissioner 
** has acted more as the adjuster than as the judge, 
‘and that a conciliatory course has produced the 
‘““most kindly business relations between the car- 


*‘riers and traders in the promotion of harmony and 
€* good will.” 





ome 


In another part of his report. in dealing with the 
question of rates and his efforts to have the ‘‘ distance 
tariffs’ rearranged, he says that while there was some 
little delay, the roads finally agreed to make a revision. 
This step he then comments on as follows: ‘‘It is 
‘* gratifying to know that whatever the change is, it has 
‘* come through reason, and not force, and comes as a 
‘* new proof that mannerly methods, in an attempt to 
‘secure results that are desirable, are better than 
** methods of contention, and when secured there is 
‘* left none of the spirit of rancor and hate, with no 
‘bitterness to allay or wounds to heal.” Again, in 
treating of legislation, after saying that if the railroads 
violate the requirements of law or justice, or become 
arrogant and dictatorial, they should be quickly placed 
under more rigorous conditions, he remarks: ‘‘ Beyond 
‘‘this, the corporations owning and operating the 
‘‘oreat transportation lines, should be left entirely 
‘‘alone to perform their business in their own 
‘“‘way. Any attempt further than that is an attempt to 
‘‘subvert, not to protect rights. The definitions of 
‘* power should be clear and plain and limited to defense 
‘‘and protection; and for the accomplishment of these 
‘‘its powers should be ample and in well-prescribed 
‘form. The thought of all restrictive laws should be 
‘‘to secure justice, not to work tyranny; to elevate the 
‘‘standard of right, not to wreak revenge. The law 
‘‘should be a giant in repose, with strength and will 
‘‘for an emergency, but held in abeyance until the 
‘emergency comes.” 

This is good, plain, vigorous common sense. In fact, 
it is a long time since we have seen so enlightened and 
well-conceived a criticism in any railroad document, and 
it suggests force and character, as well as understand- 
ing and insight. For Wisconsin to pursue any other 
policy than that here outlined would be ruinous to the 
best interests, not only of the roads, but of the State. 
Wisconsin railroads have not had a prosperous time in 
recent years. From a table in the report we have pre- 
pared the following interesting table with reference to 
the course of their earnings, the figures covering the 
years ending June 30. 

1838. 1882. 


Gross earnings........ $24,891,619 
Operating expenses... 16,631,125 


Ine. or Det. 
$18,769,197 Ine. $6,122,422 
10,276,746 Inc. 6,354,370 

















Net earnings...... $8,260,494 $8,492,451 Dec. $231,957 
Other income.......... 729,741 900,730 Dee. 170,989 
Total net.......... $8,990,235 $9,393,181 Dec. $402,946 
Gross earn’gs p. mile. $4,743 $5,639 Dec. $896 
Net earnings per mile 1,574 2,550 # Dec. 976 


Thus while gross earnings in the six years have 
increased over six million dollars, or nearly one-third, 
the net earnings are actually less than they were in 1882. 
In other words 5,200 miles of road in 1888 were pro- 
ductive of less net revenue to the roads than only 3,300 
miles in 1882, and the net per mile has dropped from 
$2,550 to $1,574, being a decrease of 40 per cent. 

Another fact should be borne in mind. The State of 
Wisconsin ‘derives a large revenue from a license tax 
levied on the earnings of the roads. This tax being 
based on the gross earnings yielded $1,028,991 in the 
late year, and Mr. Peterson thinks that the time is not 
far distant (with the roads prosperous) when the reve- 
nue from this source alone may suffice to pay the entire 
expenses of the State government. It would evidently 
be very undiscerning to cripple such a tax-producing 
industry as this, especially when rates are low and reas- 
onable and the roads are doing none too well under 
existing conditions. 
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ANOTHER WAR RUMOR. 


The news from the east of Europe is not quite as 
encouraging as it was relating to the prospects of con- 
tinued peace. Austria, from some cause not yet quite 
intelligible, has entered upon a course which is well 
fitted to inspire solicitude. The news is to the effect that 
a corps of observation has been ordered to the Servian 
frontier; that tugs and barges for the transport of troops 
by way of the Danube are being put in readiness, and 
that the railway authorities have been instructed to 
make arrangements for the immediate transportation of 
twenty thousand armed men. 

In any circumstances, and at any time, such news 
would attract attention. But the times and the circum- 
stances are precisely such as to encourage less hopeful 
views of the situation. It is matter of common knowl- 
edge that Russia and Austria-Hungary are now, as they 
have been for some time past, confronting each other 
like two gladiators, ready at the signal given to pounce 
upon each other and engage in a life and death grapple. 
Various causes have conspired to keep them apart, and 
to delay the commencement of the inevitable conflict. 
But these hindrances would seem to be weakening, and 
the pressure on either side is gradually lessening the 
distance between the impatient and persistent rivals. 

The Balkan region and the territory bordering on 
the northern Danube constitute the bone of contention, 
Russia is resolved that, whoever should be the nominal 
rulers in these territories, her influence will be more or 
less supreme. Austria-Hungary is as resolved that 
nothing shall happen, with her consent, the tendency of 
which shall be to diminish her influence or prevent her 
development in these Balkan Provinces. We have seen 
one example of the result of Russian pressure in the 
removal of Prince Alexander of Battenberg from the 
Bulgarian throne. We have just seen another example 
in the resignation of King Milan of Servia; for it is no 
longer a secret that Milan in abdicating was simply 
yielding to a necessity which Russia had put upon him. 
His abdication was in no sense due to Austrian hostility, 
as‘various circumstances have abundantly proved. If 
he has not already gone, he is soon to set out on a visit 
to Vienna; and it is well known that only a few days 
before his retirement he announced that in the event of 
the outbreak of hostilities his army of four hundred 
thousand men would be at the service of the Austria- 
Hungarian Government. What Russia’s next move is 
to be, it is difficult to say. But the government of 
Francis Joseph is not likely to be totally ignorant of the 
plans and movements of the great Northern Power. 
Rumor has it that Prince Charles of Roumania will 
have to follow Milan, and that Ferdinand of Bulgaria 
will only have a few weeks more grace. If Russia 
shall succeed in showing her power with such effect, 
without the necessity of drawing the sword, the pros- 
pect is not bright for Austria-Hungary growing in the 
direction of Constantinople. 

In the absence of any visible cause for the present 
movements made by Austria-Hungary it is well to bear 
in mind that the Servian people, at least those of them 
who are of pro-Sclavic tendencies, claim that Bosnia was 
one of the two Turkish provinces entrusted to the tem- 
porary keeping of the government of the Dual Empire 
by the conference of Berlin. Only a few days have 
elapsed since it was first. stated and then denied that 
the Austria-Hungarian Government was about to occupy 
Servia. Whether in the absence of the King the 


Regency have resolved to yield to_the>popular demand 





| 


and invade Bosnia, we know not as yet. It is well 
known that M. Restitch, the head of the council of 
Regency, is a pronounced pro-Russian, and that in his 
newspaper he has not ceased for years to denounce the 
Austrian Government of Bosnia, and to encourage dis- 
affection in the province. Nothing is more certain 
than that if Bosnia is invaded by Servians, Servia will 
be invaded by Austria-Hungarians; and it is difficult to 
think of such invasion without learning that Russia has 
again crossed the Pruth. 

We do not, however, believe that things have come to 
this pass. A milder view of the case is that Austria- 
Hungary has adopted these measures in a precautionary 
spirit, and to show the Servians the risks they will 
inevitably run if they rashly provoke war. It may 
therefore be that this latest war scare will prove to be 
in the interests of peace. 








FEBRUARY GROSS EARNINGS. 

For February the improvement in earnings over the 
corresponding month last year is not so marked as it was. 
in January, the gain being less both in ratio and amount. 
Two circumstances of importance existed to diminish 
the extent of increase. In the first place, the month 
this year had one less day than the same month last 
year (1888 havfng been a leap year), and in the second 
place the comparison is with a period of good results, 
whereas in January the comparison was with a month 
of relatively poor results. 

As our readers well know, 1888 as a whole was not a 
satisfactory year for railroad earnings. But February 
was an exception; it was the only month exhibiting a 
gain in net, while in gross the increase was the largest 
of the year, reaching $1,900,000, or 94 per cent. In 
part, the extra day was responsible for the good show- 
ing; then also the weather (which had been quite 
adverse both in the month preceding and the month 
following) was favorable to railroad operations; but all 
these considerations were hardly deserving of special 
prominence then, because of the many influences of an 
unfavorable nature which existed and which more than 
offset any advantages arising from the extra day and 
the good weather. It must be remembered, moreover, 
that there had been quite heavy gains in February of 
the year preceding (1887) and also in the year before 
that (1886) ; indeed, our February returns have shown 
gains in every year of the present decade with one 
single exception, namely 1885. In brief, then, though 
the present year’s increase is not specially large, it 
succeeds heavy and consecutive gains in the years pre- 
ceding. 


























| Mileage. Earnings. 
Period. | | _ Increase or 

| Year Year | Year | Year | Decrease. 

| Given. | Preceding. Given. | Preceding. 

Miles Miles. | 3 3 | + 
Feb., 1880 (44 roads)) ......-2 | ceeeeeee | 18,723,573 11,059,485 Inc. 2,664,088 
Feb., 1881(39 roads), 28,339 24,212 | 10,645,569; 10,182,851\ Ine. 462,718 
Feb., 1882 (48 roads) 4€,393 35,315 | 16,530,371, 12,611,817 Inc. 3,918,554 
Feb., 1883 (60 roads)| 47,212 43,045 | 17,151,602) 16,636,761, Inc. 514,841 
Feb., 1884 (60 roads)} 42,330 39,174 , 14,616,999} 13,876,239 Inc. 740,760 
Feb., 1885 (69 roads)| 50,846 49,154 16,016,193/ 16,268,067; Dec. 251,874 
Feb., 1886 (66 roads)| 49,389 48,299 | 10,052,394) 14,852,151 Inc. 1,230,248 
Feb., 1887 (101 roads}; 55,980 52,980 | 20,762,296) 19,025,570 Inc. 1,736,726 
Feb., 1888(109roads)} 61,769 58,640 | 22,118,090} 20,210,253) Inc. 1,907,837 
Feb., 1889 (122 roads)) 71,577 68,744 | 25,434,878) 24,173,042) Inc. 1,261,886 

















There were a number of favoring influences the pres- 
ent year. These comprise (1) better rates and a general 
maintenance of tariff schedules; (2) a larger grain ton- 
nage in the West; and (3) a decidedly heavier move- 
ment of cotton in the South. inthe weather, there 
were no important differences in the two years. With 
reference to rates, the contrast between this year and 
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last is very striking. Last year there was an entire dis- 
regard of all agreements, and rates dropped lower and 
lower—February being an especially bad month in this 
respect. The present year all this has been changed, 
and though at the moment rumors of proposed reduc- 
tions are again becoming unpleasantly frequent, yet as 
a whole there would seem no doubt that tariffs have 
been well observed. 

In the cotton movement not only was the loss of last 
year wholly recovered, but a considerable gain made. 
The increase is seen both inthe port receipts and in the 
shipments overland. ‘The gross total overland amounted 
to 159,843 bales in February, 1889, against 109,315 
bales in February, 1888, and 112,050 bales in February, 
1887, while the receipts at the Southern ports aggregate 
415,007 bales, against 299,090 bales and 344,882 bales 
respectively 1 in 1888 and 1887. The increase over last 
year in the one case is 50,528 bales and in the other 
ease 115,917 bales, or 166,445 baies together. 


RECEIPTS OF COTTON AT SOUTHERN PORTS ([N FEBRUARY, AND FROM 
JANUARY 1 TO MARCH 1, 1889, 1888 AND 1887, 




















February. | Since January 1. 

Ports. (————— | SaaeESEET Eneeeeee 

mf... 1s8y. | 1888. | Iss7. | 1ss9. | 1888. (1887. 
Galveston.... .... bales..| 45,119] 22,359 24,7 712 110,308| €9,761! 96,131 
Wi Paso, &6..........-| 5,675) ..00.. eis 1. | aseane ere 
New Orleans...... ...... | 135,661; 135,644 1E4,111. 342,323} 324,437. 7,900 
Ns wctcncsecd dock wees) 17,425| 10,490) 12,816| 51,600} 88,957! 43,858 
Florida .......... seoovee| 2,933! 0,013) 1,850! = 5,722; 2,700! 5,848 
Savannah.......... ...... | 82.585! 80,838] 40,720, 127,938, 91,704 101,750 
Brunswick, &........| 18,311, 15,873 489, 42.82, 23,039) 3,033 
Charleston ...... ........ | 21,186 18,648, 29,981 59,749) 48.987) 47,947 
Port Royal, &C.. ...... 914, 1,645 1,258! 3,942! - 2610; 2,678 
Wilmington ....... ..... 6,017; 6,414 3,675) 17,559 16,479 15,300 
Washington, &c.. ..... 212 119 52; 1,515, 793° 423 
Norfoik.... ...+-.-.-...| 32,727) 20,890 42,571; $1,406 63,868! 100,653 
West Point, &c.......| 76,282) 35,573 88,053 142,17: 88,500}_—75,175 
OO ea 415,007) 299,090 345,882 1,050,872! 778.855! _ 920,824 











The grain movement at the West, as already said, 
was larger than a‘year ago, and yet this is true only as 
regards the cereals asa whole. In the case of wheat 
and flour, there has been, as in the months preceding, a 
heavy and noteworthy falling off. The corn movement 
exhibits a striking gain, (more than sufficient to wipe 
out this loss in flour and wheat), but the gain did not 
occur In the same section nor on the same class of roads. 
Indeed, the loss in wheat has occurred chiefly in the 
section where corn hardly figures at all in the grain 
movement, that is in the Northwest. Thus on a very 
important group of roads the situation as to agricul- 
tural tonnage was against the present year. Take Min- 
neapolis for instance; the receipts of wheat in the four 
weeks ending March 2 this year were only 1,996,000 
bushels, against 2,995,090 bushels in the corresponding 
period in 1888. At Duluth the total was 313,000 
bushels, against 66,000 bushels, but at Milwaukee the 
amount was only 366,000 bushels, against 630,000 bush. 
els. Even at Chicago, where grain is received from all 
the other leading sections besides the Northwest, and 
where corn is a large and important item in the grain 
arrivals, the total of the cereal movement is only very 
little larger than in 1888, as may be seen from the fol- 
lowing—the figures in this case covering the even 
month. 

RECEIPTS AT CHICAGO DURING FEBRUARY AND SINCE JAN. 1. 





February. | Since January 1. 


1889. 1883. 1887. 1889. 1888. | 1887. - 
ee 589,102} 619,282| 687,407! 1,084,119; 1,305,250| 1,730,802 
Corn.. bush.| 4.357,90¥| 8,796,366) 1,990,970] 8.52508, 6,666,604| 5.265.189 
Oats...bush.) 2,877,893 3,175,828| 2,519,654! 5,502,961, 5,454,850| 5.266.498 
Bye....bush.) 115,645, 82,820, 44,824| 240.461; -185,960| 85,545 


Barley.bush.} 1,127,560) 1,078,115 466,653 2,535,302 2%, 153 158,332, 2,107,739 


Total grain| 9,047,609, 8,749,911) 6,209,487 17,416,949! 15,765,514| 14,605,868 
Flour...bbis.} 145,701; 674,067) 494,954 427,898) 1,246,821| 1,081,880 
Pork... bbls} — 2,338 8,799 2,672, 8,525 10,585 11,845 
Cut m’ts.lbs.| 15,000,261) 12,269,004; 20,309,807, 34,224,413| 25,311,209] 42,251,856 
Lard....Ibs.| %,076,585{ 7,204,454) 6,872,367) 13,838,297] 12,473,955) 17,007,800 
LivehogsNo! 559,489) 426,036) _ 898,618! 1,043,176) 1,010,770' 940,485 






































In February this year Chicago received (aggregating 
the different cereals without regard to weight) barely 
300,000 bushels more than in the same month last year, 
while on the other hand the receipts of flour fell off 
over 528,000 barrels, equivalent in wheat to nearly 
2,400,000 bushels. But even that does not tell the 
whole story as far as concerns the movement in the 
Northwest. The wheat receipts as given in the table 
include both the spring and the winter variety, the one 
coming from the Northwest exclusively ard the other 
from other ” estern and Southern points. But in winter 
wheat there was actually a very large increase at Chicago: 
the inspection comprising 738 cars, against 189 ears, 
whereas in spring wheat there was a marked falling off, 
the inspection being only 537 ears, against 928 cars. 
With reference to the movement of live stock and provis- 
ions at the same point, as reflected in the above statement, 
it appears that the arrivals of hogs were about 133,000 
heavier than a year ago, but presumably this also came 
from sections other than the Northwest. The receipts 
of cutmeats, too, were heavier; in pork and lard, now- 
ever, there was a decline. Altogether there can have 
been no great gain to the roads in that section on the 
movement of grain and these other products. 

In the Middle Western States, however, the advan- 
tages on account at least of a heavier corn movement 
must have been great. Take St. Louis, for instance, 
where the corn receipts in the four weeks ended March 
2 were 4,159,000 bushels this year, against only 1,865,- 
000 bushels last year, or Peoria where the receipts were 
1,858,000 bushels, against 812,090 bushels; both these 
points also have gained rather than lost on the wheat 
movement. Other points have likewise greatly enlarged 
their corn movement, though having lost somewhat in 
wheat. Ilere is our usual table giving full details. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MARCH 2. 


ur, Wheat, Corn, Oats, Barley, Rye, 
(bbls.) | (bush.) (busn.) . (bush.) (bush.) (bush.) 





Chicaao— 

4 wks. Feb., 1888) 248,519 634,181) 4,468,998 2,906,017) 1,128,451 112,157 
4 wks. Feb , LS8s: 639,82" 577,876 3. HO1,152 287,44 "y99,911 3. US6 
Since Jan. 1, 1889; 552,792) 1,201,876) 8.781 "2833 5, 859,425) 2.461.568 264,959 
Since Jan.1, 1585) 1,319,03¢) = 1,365,572 8; 926,650 5,634,503 2,230, 101 19v,268 





Milwaukee | 
4 wks. Feb., 1880. 188,284 265,575 124,455 2:0, 006 460,025 12,880 
4 wks. Feb., 1888 168.365 6:30,680 98.0 2197000! 3Btalede 35° 400 
Since Jan. 1, 1X89 320,011 $23,174 320,185 420,000) 1,266,375) 40,250 
Since Jan.1,1888 364 "2d 1,170, "493 173 520, 373,000} 704,58: 138,344 








St. Louis—_ | 
4 wks. Feb., 1889 85,481) 275, 


5,112) 4.159.199) 898,105} 185,955. 4,950 

4 wks. Feb., 1X88 61,041, ~ 108,758! 1,805,855 857,200! 284.454 8,001 
Since Jan.1, 1889 159,737 414,458) 9,361.40 1,8°4.655! 3711482! 24200 
Since Jan.1,1885, 129 336) 330,414, 4,300,515, 1,425,755) 448,084 24,575 


1 


Toledo— a p 
4 wks. Feb., 1889 =: 19,886, 69,711. 316,925, 19,681 7,625 5.840 


4 wks. Feb., 1588 ytd 104,354 98.045 9,007 700) 3,013 

Since Jan. 1, 188d. 21,718) 239,113 613,562 D5. 8O 14,663. 9,364 

Since Jan. 1, 188) 34,207 202,631 | 263,267, 32.075 4,646 14,53¥ 
Detroit— 

4 wks. Feb., 1880. 11,317 RR ous! 695,104, 148,140 ae ‘ 

4 wks. Feb., 1888. 14,014 133,135) 33, 420 70,"47 | a > 


Since Jan.1,1889 22,306) 204,61»! 1,006,363) 279,255! = 137 605. 
Since Jan.1,1885 33,150) = 414 072; 183,273) 142/593 157,336 


Clevcland— ale 
4 wks, Feb., 1880: 25,515) 143,891 58,320 93,515 92. 968 2514 
4 wks. Feb., 1838; 17.604 237.004 49.960 119,445 18,302) TRS 
Since Jan. i, 188 5i.8sd) $50,167 130,318, 218,030 67,810) 6,209 
Since Jan, 1, 1833) 31,864 407,826 158,595) =. 276,510 1 623) 935 


Peoria— | | 
a Fiori ch..1889, 9,807, 128,000] 1,838,800! 745,000} 93,600 43,450 





4 wks. Feb., 1888. 9,172 36,000 $12,500; $01,800} 130,400 22, 650 
Since Jan. 1, 1884 17,017 pry §00| 3,047,250) 1,419,000! 214 300, 102,750 
Since Jan. 1, 1888) 17,423, 124, ‘500 2'384.200 2,045,200) 245, (600 80,950 
Duluth— 7 = 
4 wks. Feb., 1889 78,576, 313,951 eccerees| eesseuse eeee eee ° 
4 wks. Feb., 1888 _......... 66,57 sie idsoce RPT aa cite 
Since Jan. 1,1889 108,103 769,748 (Ghkeaeien | SekesPae .Gleimeete |” eseccee : 
Since Jan.1,1858, ........ 409,086) sw... eee) eee nee eee ’ 
Minneapolis— | 
4 wks. Fe 838Y., eoreeeeee 926,820 eeeee eer 0€©[£8 0 ee lee eorerees! eee ee 
4 wks. Feb.,1588!_.......... 3903-070 sdeenacel || ebvebiied basdseon ) Feidviedas ° 
Since Jan.1,188¥|__......... ee Sas errr eerie cere 
Since Jan.1,1858) ........ Prasad Te eae ae EF gt io 





; 


Total of 
4 wks. Feb., pag 658,455 4 
4 wks. Feb., 1883! 925, 003! 4,5v0, 
Since Jan. 1, 188i 1,251:573. 584) 
Since Jan. 1. 1888, 1 ‘932, ¥64/ 10.04 *s64 14,354,320, 





1,942,541 181,791 
1,802,163 142,738 
o one: oh 4.734.705) 458,771 
Y, 8,375,576 | 448,60 9 




















Another circumstance is to be mentioned as having 
had an influence on a considerable number of roads. 
We refer to the mild weather which has operated 
adversely to such lines as do a large business in the 
transportation of coal, whether soft or hard. With the 





diminished demand for coal, these roads have had a 
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diminished tonnage of that staple. As emphasizing 
this point, it will be obseived that of the lines showing 
decreased earnings in our table, many belong to that 
class) Among others, we may mention the Buffalo 
Rochester & Pittsburg, the Western New York & 
Pennsylvania, the Toledo & Ohio Central, the Kan- 
awha & Ohio, the Columbus Hocking Valley & Toledo, 
the Wheeling & Lake Erie and the Chicago & Eastern 
illinois. 

The Northern Pacific again has a very large gain 
($209,698), and large gains are also reported by the 
Grand Trunk of Canada ($132,346), the Mexican 
National ($102,515), and the Chicago Milwaukee & St. 
Paul ($99,439), but the best exhibits as a class come from 
Southern roads—in part, but only in part, as the result 
of the larger cotton movement. The Mobile & Ohio 
has a gain of $61,758, or nearly 30 per cent, this too 
after a small gain the previous year. ‘The road is now, 
getting the benefits resulting from the arrangements with 
the Erlanger system for through business to and from 
New Orleans. The Chesapeake & Ohio reports a loss of 
$23,000, but this is more apparent than real, a consider- 
able amount of through traffic having been transferred 
to the Richmond & Alleghany, which is really part of 
the same system, and whose gain for the month reaches 
$42,000, or over 100 per cent. The loss on the Cin. 
N. O. & Tex. Pac. is ascribable partly to a fire in one 
of the tunnels, and the decrease on the Louisville New 
Orleans & Texas follows from a smaller cotton movement, 
As illustrating the growth of earnings on Southern sys- 
tems, the following six-year table is interesting and in- 
structive. 
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Februa: y. Lnny 1S8x, 1887, 1886. L8x5, | 14N4, 
# $ $ + | # 

Chesape ke &Ohin| 316.030; 829,178) 295,500) 273,241) 218,094) 266.072 
Ches. Oho & 3.W. W5a,!92] 185,72 124.894; 113,680) 112,186 81,425 
*Cin.N.O.& Tex. P) 599.477) 565,905) 524,082) 440.493) 4:5,349 854, 31 
E.Tenn.Va.& -a..| 485,08 | 450,455) 396,2n3) $41.88) Sttea! «= B20 BH2 
Louisville « Yeah.) 1.°41,450, 1.235.395) 1,179,452) 1,049, 66) 1,083,308 1,°15,431 
Memphis & Char.. 154,437 144.61: 125,375 106,237 101,147; L1l2,s8L 
Mobile & Vhiw. 277.750, =215,9"2) 20,498) 14°,189) +1%4,404 +161,283 
Norfolk & West. .. 372.047 327.941 294,304 221,78 146,<81 225,357 
Rich. & Daiiv. sys. ¥'Y,416, 87:,72h 734,677; 735,306 644, 09! Ha3.540 

_. en 4.631.202 4,35>,037! 3.-69.975 3,446,¥80) 3,257,662 3,219,9)% 








* Includes all the lines embraced in the HKrlanger system. 
+ Not inciudi yx St. Louis & Cairo. 





Here are nine roads which earned in February 
this year $4,631,292, against only $3,869,975 two years” 
ago, and bat $3,257,662 four years ago. In Texas and 
the Southwest the only noteworthy feature is a heavy 
gain on the Houston & Texas Central at the same time 
that the Texas & Pacific shows a loss, but the latter runs 


GROSS EARNINGS AND MILEAGE IN FEBRUARY. 





Name of Road, 





Atlanta & West Point 
Atlantic & Pacitic.... 
Built. Roch. & Pittsb.. 
Burl. Ced. Rap. & No.. 
Cairo Vine. & Chic... 
Canwlian Pacific .... 
Cape Fear & Yad. Val. 
Chesa, eake & Ohio... 
Cuies. ‘ho & southw. 
Chicago & Atlantic... 
Chicago & East I. 
Chic. Milw. & St. Paul. 
Chicago & Ohio River. 
Chic. St P. & Kans.C 
Chic. & West Mich. ... 
Cin. Geor. eVug Perts, 
*Ciu. Lud. St. L. & Chi 
Cin. Jackson & Mack 
Cin. N.O. & Tex. Pac.. 
Alabama Gt. South. 
N.O. & North East. 
Vicksh. & Meridian 
Vicksb. Sh. & Pae... 
Cin. Rich. & Ft. W... 
Cin. S lint’ & Moule. 
Cun. Wa. & Mich ... 
Cin. Wash. & Balt .... 
Clev. Akron & Col.... 
Clev. Col. «. & Ind... 
Culorado Midland .... 
Coi. & Cin. Midland, .. 
Col. Hock. V. & Tol... 
Dart. Ft. W. & Chic . 
Denv. & RioGrande . 


| Deuv. & R. G. West.. 
Det. Bay C. & Alpeua 


betroit Lans’g & No 


' Fast Teun. Va. & Ga... 


Evanusv. & [nd’nap’s 
Evansv. & T. Haute.. 
Flint & Pere Marq. .. 
Fla. R’. & Na:.Co .. 
Ft W. & Deuv. City . 
Deuv. Cf x. & Gulf 
Gr. Rapids & Ind’a.... 
Other limes ......... 
Grand Trunk of Can t 
Chic. & G. irunk.t 
bet. G. H. & Mil-t 
He st. & Tex. Cent .. 
Hum ston &S ecnan 
Huntingdon & B. Top 
Lud. Dec. & West..... 
lows (entral ........ 
Kanawha & Ohio..... 
*cxun.C. Ft. 8. & Mem. 
*nxun. C. Clin. & Sp .. 
Ken ucky Central.... 
Keokuk & Western... 
Kingst. & Pembroke. 
Lake Erie & Western. 
Lehigh « Hudsuon.... 
Little Rock & Mem... 
Louy Island — ...... 
Louisville & Nashv. . 
Louisv. N. Alb. & Chic. 
Laiunis. N. O. & Texas. . 
Marietta Col. & No... 
Memphis & Char’ton. 
Mexican Central....{ 
vexican National... 
Mexivan Railway ...{ 
Milw. L. Sh. & West... 
Milwaukee & North .. 


: Miou. & St. Louis. ... 


Mo. Kan. & texas.... 
Missou i Paeifie...... 
Mobile & Ohio ....... 
Naahy. Ch. & St. L. 
Natchez Jack. & Col.. 
N.Y. Cent. & Hud. R.. 
News York « North’u. 


N.Y. Out. & West’rn.. 


Norfolk & Western. .. 


. Northern Pacitic...... 


through north Texas, where it is claimed the crop is 

short. The Kansas & Texas hkewise has a decrease, but 

most other roads in that section from which we have 

reports make gains. Our statement this time also 

includes the Missouri Pacific, with increase of $88,898. 

Among the trunk lines, the Grand Trunk of Canada 

for four weeks-of the month hasa large gain, as already 

said. The New York Central, on the other hand, loses 
$124,753, or say 5 per cent, but that is not quite as 

large as the previous year’s increase and not much more 

than the amount of decrease which the loss of the extra 

day would occasion. A few of the Western connections 

of the trunk lines, like the Chicago & Atlantic, the. 
Ohio & Mississippi, and the Cincinnati Washington & 
Baltimore also report lower earnings; the other 
roads in the Middle Western’ section which 
fall behind comprise chiefly coal carriers and a 
few Michigan roads like the Flint & Pere Mar- 
quette, the Grand Rapids & Indiana, and the Detroit 
@rand Haven & Milwaukee. 


~ Vailey vo Ohto 


Ohio Ind. & West. ... 
Oniv & Mississipp1. -. 
O.o River ... tet 
*QOuio Valley of Ky... 
Peorla «. & Evans. 
Pittsburg & Western . 
Presev t & Ariz. Cent. 
Rich. & Aileghany .t 
R. & U- 2. 8ys(3 ras.ju 
at Jo. & G. island.. 
Si..L.A.&T H.brehs.. 
St. Louis Ark. & Tex.. 
Sit. Louis & San Fran. 

st. Paul & Duluth 

St Puul Minu. & M.. 
Sau A. & Aran, Pass. 
Sheuanudeah Val ... 
Sia eu Islivd R. Tr... 
Texas & Pacifie....... 
Tol. A. A. & N. Mich.. 
Tol, Col. & Sou hern . 
Tel & Ohio Central... 
Tol. Peoria & West ... 
Tol st. L. & Kan. C... 
Watbush Western. .... 
West ra of A.tabama. 
West. N. Y. & Penn... 
Wheeling & L. Erie... 
Wiscuusin Central. ... 


Toral (12? roads) 





















































Gross Earnings. Mileage. 
r . 
1889. isss. | rerease or 1359 | 1888. 
$ $ 
41,222 43,029 —1,808 R 86 
201,440 181,574 +19,'°-06 818 818 
136,34°: 153,667 —17,327 294 294 
216,128 221,14 —4,+86/ 1,046) 1,016 
A018 54,914 —14,906 267 267 
822,000 837,9 ‘4 —15,944!) 4,795 5 
31,694 27.984 +3,°106 24 
316,010 339,173 —23,133 FO 
154,192 153,762) ~—1.70 348 
145,045 156.270 —625 269 
208,116 208,315 —19% 490 
1,076,500} 1,577,061 |-94,4 +4] 5,678 
6,556 3.535 +3,251 86 
18,145 129,835 +5,310 790 
95,501 94,524 +9 8 414 
3,320 3,1 —9l 
164,10- 162,70 +11,704 303 
4l1.s61 32,930 +#8.91i1 346 
263,2 7 27,241 —15,''24 336 
145,42.) 128,708 +16,712 295 
8<,132 69,394 +1%,739 196 
4™6,474 42,005 +6,469 143 
50,644 47,tiio +3,08 > 170 
36,593 @ oft +1,816 8 
1, OF 10,3-0 +12 67 
35,300 34,306 +994 165 
155, 217 170.908 —15,69' 281 
47.808 45,205 +2,803 194 
539,459 922.520 + 16,939 438 
L2u,310 + 4.608 +3 °,702 267 
25,07 23,5 »3 +2,124 7U 
186,862 19846 —3 9st 325 
41,023 33,268 +7,°99 261 
492,600 514,70 —22,101} 1,450 
©9,925 83.45 +6,475 36 
41,500 34,726 +6,7 4 226 
69,414 65,322 +4,592 32 
4§5,033) 450,435 +34,64~| 1,143 
20,144 17,722 +2,472 1 
6%,1°5 65,117 +3,008 156 
171,50~! 190,585} —19,07 363 
97,952 90,999 + ,953 57 
v Oe 6,752 24~ 469 
50,000 21,636 +25,314 12" 
161,450 167,775 -— 6,32 440 
14,295 15,05¢ —76l 3 
1,302,159} 1,169,813) +4+132,546| 3,479 
244,46 226,498 +21,748 335 
63,544 67,825 — 3, : 189 
210.776 162,413 +47,863 513 
9,50 12,787 —3,25. 95 
35,6 2 3%,147 —2,545 65 
36,251 23,884 +12,387 152 
132,591 107 ,954 +24 ,637 509 
17,925 LY.1O8 -—1, 75 124 
2~6,346 224,578 +6,762 67L 
15,!44 LL,y7yY +3,:65 163 
64,433 71,301 —6,8%6~ 254 
26,059 24.892 +1,167 148 
12.526 12,-13 +11: 113, 
204,762 146,3 7 +58,°85 592! 
18,494 17,631 +867 63 
49,542 65,009 —15,467 135 
165,432 174,809 —9,437 357 
1,341,350; 1,28 »,345 +60,955! 2,25 
15!,309 1:9,756 +1,553 53 
215.54 218.345 —2,491 514 
16,437 144,618 +24,814 330 
291,236 188.721] +102,515) 1,217 
352,100 320,130 +31,970 2y. 
184,182 144,225 +39,957 592 
8.,072 6 ,8-6 11,246 303 
9 ,Ovd 109,234 —14,234 3oal 
452,651 462,976 —lw,325) ',6 2 
93 ,i8l 842,283 + 8,5¥-| 3,il¥ 
277.790} 215,092) = ++61,.758). 687 
~75,627 24 835 + 26.792 65U 
15,47 14,291 +1,274 100) 
2,461.73 | 2,586,483) —12:,753) 1,420) 
41,4. 34,060 2,765 5 
109,014 lvi,92i + 4,997 327 
372,047 327,94 +44,10 551 
1,14%,738 + 93 085) +2: 9,648} 3,50 
118,018 LL5,1L6 +2, 53 34: 
237,555 290,78 —3, 123 62; 
33,864 27,731 +6,1.43 21. 
6,69: 6,335 +497 9 
60,154 51,03 - +7,01 25 
126,375 125,753 +623 367 
9,574 Sait +1,363 73 
83,659 41,110 +4 2,449 25: 
919,416 877,726 +41,6.0] 2,63. 
86,027 el, l +4,512 44 
80,320 7 4 b4 +2,65 242 
247,957 220 162 +27, 95} 1,262 
40,863 390,944 +18,919) 1,32y 
442,27 552,012 ~6+,755) 3,024 
87,475 61,3913] +25,96.| 413 
57,000 5 ,4614 —46) 255 
43,475 41,4 +1,906 2 
424,113 46.3,067 —38,954) 1,487 
71,134 43.67 +27,45~ 245 184 
16,Atie 134,0.4 3,792 45 45 
T0155 104,257) —27,202 237; 226 
735,222 67, 05 +7,457 247 247 
70,3838 35,272} +35,116) 206) 206 
43,694 4 O12 +3,683 91 91 
440,933 350.4 -O +9,483) 1,001) 1,001 
47,. 53,425 —3,916 138, 138 
210,900 21,564 —4,66% 6A8 658 
67,559 70,2638 —2,709 187 187 
235,9U3| . 205,472 —19,569 818 818 
OF .4%L,278)1.173 OLF 41.26! 226 71,2 77 88,744 





* Toree Weeks ouly ul Bevery. 
t Mexican ¢ uwreucy. 


t cur four weeds cndl.g Mach 2. 


u We give here tue cara ugs of the eutire sys- 


tes (> roads); th» separate roads, euch iu pruper alparbetioal order. 
will © found in th: rezular extended ist i i our Jepart.nent of railro: & 


intelligence. 


7 Incl 


udes Chic. & Ind. Coal. guigt tt wwotdeed -_. 
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GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 28. 
Name of Road. 1889. 1888. Increase. | Decrease. 
$ $ $ $ 

Atlanta & West Point... 89,489 84,573 Si sésecues 
Atlantic & Pacific ....... 477,11 411 422 EE  eitetoadl 
uffalo Roch. & Pitts. .. 306,54 De 8§6©eseaseo 7,628 
Burl. Ced. Rap. & No... 21,756 490,350) ss cccccce. 7,503 
Cairo Vincennes & Chic 104,072 [oa 86=—«. ennenee 7,294 
Canadian Pacific ........ 1,719,938; 1,639,199 DELS. eccacce - 
Cape Fear & Yadkin Val 66,50 95,904 10,604; .... ... 
Chesapeake & Ohio..... 664,099  § | isp 58,315 
Ghes. Ohio & So. West. .. 324,518 316,522 a § «ssecees 
Chi & Atiantic...... 17,409 305,999 Sa «. eeaseens 
Chic. & Eastern Illinois. 419,982 413,684 tt. -cesesess 
Chicago Milw. & St. Paul 3,332,410; 3,029,108; 303,302} .,...... 
Chicago & Ohio River.. 14,45 6,6 7,8 esces 
Chic. St. P. & Kan. City. 381,103 251,693 BER AGS! ccocccce 
Chicago & West Mich. . 93,344 181.907 STE 6 -easeense 
Cin. Georg. & Poits..... 7,796 tt 8 §. eanenedis 191 
*Cin. Ind. St. L. & C..... 395,672 357,636 38,036) ..cocce " 
Cin. Jackson & Mack.... 84,69 65,986 Dt «ecnieess 
Cin. N. Orl. & Tex. Pac.. 582,635 555,907 ) = 
Alabama Gt. South’n 306,219 265,456 Ss - esenecse 
New Orleans & No. E.. 188,94 44,4 Pe: sauseauh 
Vicksburg & Meridian. 105,327 88,071 17,256) 220-00 
Vicksburg Sh. & oe. 104,319 94,861 a e¢acqwes 
Cin. Rich. & Ft. Wayne. . 66,154 64,31 TE seseus 
Cin. Selma & Mobite.. aa 23,496 20,088 tn  teassous 
Cin. Wabash & Michigan 71,775 35,000 TL eamenens 
Cin. Wash. & Baltimore. 334,561  * ieee 7,247 
Clev. Akron & Co]....... 99,002 88,141 DE! § ssesvens 
Ciev. Col. Cin. & Ind... 1,109.37¥| 1,097,514 TE gemainciie 
Colorado Midland. ...... 233,365 170,125 een 
Col. & Cin. Midlan 52,032 49,947 Tt §6eseasens 
Gol. Hock. Val. & Tol... 396,954 396,068 at § saneseis 
Dayton Ft. W. & Chic.. 78,145 68,085 BOSS! woceres 
Denver & Rio Grande. . 1,064,500; 1,101,138;  ........ 36 538 
Denver & R. G. Western. 221,825 174,809 i esseouus 
Det. Bay City & area. 80,415 Bye a § esessenk 
Detroit Lansing & No. 146,341 92 a eseusenia 
East Tenn. Va. & Ga.. 977,108 xt 879 Jf se 
Evansville & Indianap.. 40,837 34,130 TL -censaees 
Evansv. & T. Haute..... 35,834 129,362 TT - pennies 
Flint & Pere Marquette 375,285 5 | i seeses 9,696 
Fla. R’y & Nav. Co...... 207 ,693 18¢ ,212 th  ~empsceas 
Fort Worth & Den. City. 53,336 134,852 Dh!  ssaseuse 
Den. Texas & Gulf.... 103,464 44,55 8,90 peoeceae 
Grand Rapids & Ind... 324,055 314,127 tl §«seseeses 
ia 28,610 27,9 eee 
Grand Tr. of Canada..+; 2,865,337) 2,597,376 DE!  §sinsncaes 
Chic. & Grand Trunkt 34,888 521,46 13,426) ....-.... 
Det. Gr. Hav. & Mil..i 149,986 160,905] _—......... 10,919 
Houston & Texas Cent.. 454,537 339,715 REEL - ponesene 
Humeston & Shenand’h 0, | ences 5,961 
Huntingdon & Bd. Top. 78,737 71,533 | PEO 

Ind. Dec. & West........ 9,47 53,803 i . =a 
Iowa Central............ 249,252 206,226 Re 
Kanawha & Ohio...... 41,107 40,078 Da. sesescens 
*Kan. City Ft. 8. & Mei. 669,075 586,938 st . ee 
*Kan. City Clin. & Spring 6,41 33,854 pe 
Kentucky Central....... 133,281 TU lee 10,729 
Keokuk & Western .... 51,518 54,075; =... . .-- 2,557 
Kingston & Pembroke. 22,340 21,941 al eeberemes 
Lake Erie & Western... 389,947 289,823 ROG SSE os waacccas 
Lehigh & Hudson....... 37,758 33,582 a. seassaas 
Little Rock & Meumbis. 108,198 PT. ‘wsesemee 29,239 
i PT oaanccegncees 353,180 349,276 aes 
Louisville & Nashville ..| 2,740,197) 2,587,212| 152,985) ........ 
Louisv. N. Alb. & Chic... 307,581 285,166; 22, ee 
Louisv. N. O. & Texas... 472,463 59,373, 12, ii a 
Marietta Columb. & No. 14,677 15,23 ); sme 553 

Memphis & Charleston.. 329,459 302,558) rs 
Mexican Central ....... t 924,138 994,206) ea 70,068 
Mexican National...... } 553,824 366,854' 186,970) ........ 
Mexican Railway....... i 690,224 631,330, DEE eeaccees 
Milw. L. Shore & West’n. 357,407 277,659, Tl 8 ‘censcces 
Milwaukee & Northern... 161,059 137,693 eanscee- 
Minneapolis & St. Louis. 178,390 195,834' selene 17,444 
Mo. Kausas & Texas.... 93,623 Secuencia 24,476 
Missouri Pacific......... 1,853,616; 1,651,524 DEL «6 econsecs 
Mobile & Ohio........... 561,953 18,20 DEERTEERL cocesecs 
Nash. Chatt. & St. L.... 568,707 519,641 2 — ee 
Natchez J ry & Col ses. 32,128 29,9 2,168 pacene 
N. Y. Cen. & Hud. Riv 5,171,880} 5,303,187;  ........ 131,307 
N. Y. & Northe a 84,335 78,9: DM }§6eeeseses 
N.Y. Ontario & West’n. 221,933 212,493 Ta 86 wenecuce 
Norfolk & Western...... 70,11 708,742 61,37 necorese 
Northern Pacific ........ 2,329,181! 1,639,692 689,489; .....--. 
Ohio Ind. & Western.... 29,354  :  seeiieotinems 8,056 
— = aap jabtes 606,477 595,505 10, a §6essscess 
SD onicanansoess 70,475 4,715 15,760 niaeehceatil 
*Obio valley | TE ty 15,298 (8 | eS 517 
Peoria Dec. & Evans.... 116, 108,986 MAS coeceve ° 
Pittsburg & Western.... 295,974 268,605 ST gpee «= eenncces 
Prescott & Arizona Cent. 1,799 17,222) es 

Richmond & Alleghany?t 185,354 84,937 DEEMEETL coossee 
Rich.& Danv. 8 roads).a@| 1,844,888] 1,709,366 SRE § — eecocnce 
St. Jos. & Gr. Island.... 168,195 152,976 a § seassess 
St. L. Alt. &T. H. Br’chs 159,084 156,534 A 86 eecancce 
St. L. Arkan. & Texas... 516,705 434,632 Dt. ' cosseece 
St. Louis & 8. Francisco. 834,568 783,637 SORES ccccsece 

St. Paul & Duluth “ee eeee K 0,558 1 £ 9 82 eeeasrecas 82 
St. Paul Minn. & Man... 876,257| 1,034,433) ........ 158,176 
San Ant.& Arans. Pass. . 166,129 121,918 = 3 | eco 
Shenandoah Valley..... 110,000 108,561 i! sunesees 
Staten Island Rap. Tran. 93,417 84,350 oy ee 
Texas & Pacific ......... 956,006; 1,009,742 epeenens 53,736 
Tol. A. A. << Nor. Mich.. 35,072 88,008 DEE, scancees 
Tol. Col. & Southern . .. 35,206 23,149 12 ,057 ocnnnam 
Toledo & Ohio Central .. 157,511 DER 86=—s_ @eeeeene 53, st 

Tol. Peoria & Western .. 3,332 139,734 3,598]  cccocce 
Tol. St. L. & Kan. C..... 36,58 68,144 DE. . cacnemun 
Valley of Ohio........... 87,203 8,058 I~ < shieieenenet . 
Wabash Western ..... see 891,952 764,846 > eee 
Western of Alabama... 107,498 100,863 6,635; ..... _— 
Western N. Y. & Penn. . 58,190 428,323 - = ee 
Wheeling & Lake Erie .. 140,311 139,58 72 sancenee 
Wisconsin Central...... 86,49 483, "484 DE  seeses - 
Total (122 roads)....' 52 ,583,827] 48,916,216 3'oer elt 730,932 

et increase eeeneeeceneeereaeceve eeeerecaevece @eeeeeereaaeee eee eee 3 ,667 eeeesececase 

* Three weeks only of February in each t ng omer 2. 


} Mexiean currency. 


year 
a Earnings of entire system 


The roads in the Middle Western section which have 
presumably had a large corn traffic, like the Wabash, 
the Lake Erie & Western, Indianapolis Decatur & West- 


ern, etc., all record noteworthy gains. The Toledo Ann 
Arbor & North Michigan likewise has a large increase. 
Below is a comparison for six years on a few of the 
more prominent lines. 














‘February. | 1889. | 1888. 1887. | 1886. | 1885. | 1884. 
SS. ee ae |. $ | s | 

Chicago & East.Ill. 208,116, 208,315, 171,667 +129,142 +109,252) + 107,467 
Chic. & W. Mich...’ 95,501' 94,528, 95,203 ©=-5,767, 65.498! 111,984 
Cin.Ind.St.L.&C- #213,978 202,274 196,671' 199,163 172,544| 122,656 
Cin. Wash. & Balt. 155,217, 170, 908 160,643 144,623 149,882 117,191 
Col. H.V.& Tol... 186,862 190,846; 208,724' 154,062 163,954! 129,366 
Det. Lansing & No. 69,914 €5 822) 71,380 8?,400 65,710 92,021 
Evansv.& Terre H. 68,125, 65,117 54,534 50,288 +46,211! 48,846 
Flint & P.Marqg...' 171,508 190,585 173,500 157,849 129,572 189,580 
*Grand Rap.&Ind. 212,388, 217,608 187,111 167,806 131,007, 184,882 
Ohio & Mississippi 287,555 200,678 311,028 274,429 267,879 231,028 

ee 1,869,114 1,696,176 1,630,551 1,455,534 1,902,359 1,938,745 





* All lines 


improvement. 
Minneapolis & St. Louis, Wisconsin Central, 
lington Cedar Rapids & Northern and Humeston & 
Shenandoah all report losses. 
wout that these 


i Chicago & Ind. Coal not included here. 


t Fourth week taken same as last year. 
In the N orthwest, the St. Paul, the St. Paul & Kan- 
sas City, the Milwaukee Lake Shore & Western, Mil- 
waukee & Northern, and lowa Central, exhibit striking 


But the Manitoba, St. Paul & Duluth, 


Bur- 


We have already pointed 
Northwestern lines had to contend 
against a heavily diminished movement of spring wheat, 
although on the other hand there was no war of rates as 




















last year. We annex a comparison for six years on a 
few roads. 
Ha a + — tigi, 
] 
February. isso. | 1888. | 19g7. | 1886. | 1885. | 1866. 
$ $ $ $ > > --@ 

Bur. C. Rap. & Nor. | 216,128; 221,014) 195,938) 207,548] 202.537 201,066 
Chic. Mil. & St. P. 1,876,500) 1,577,061] 1,524,972! 1,543,00i| 1,845,496 1,917,066 
Iowa Central....... 132,591] 107,654] 97,289, 102,357] 85,992 99,154 
Minneap. & St. L... 95,000, 199,234) 103,366) 120,692) 113,162 96,491 
St.Paul & Duluth. 65,593} 84,871] 81,913] 67,385, 56,808 += 54,961 
St.Paul M.& Man.) 482,257) 552,012) 484,808/ 410,157| 395,217 407,446 

Total............| 2,668,071| 2,652,146) 2,438,287’ 2,472,040) 2,149,212 2,177,070 





For the two months ending February 
ment shows a gain of $3,667,611 on 122 roads. 
influences and conditions at work producing this result 
are fully covered in the above review and in that for 
the previous month. 


28 our state- 
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- we ere 





woolen and iron. 


ae 


~~ 


Book Rotices. 


tively little prominence. 
woolen manufacture may have lent some countenance to the 
arguments advanced by the supporters of the tariff, that of 
iron leads to a distinctly different conclusion. 
according to Mr. Taussig, simply taxed the community; they 
impeded, so far as they went, the industrial development of 
the country and no compensatory benefits were obtained to 
offset these disadvantages. 

The high and ill-judged tariff of 1828 was in force too short 
a time for him to analyze its effects with any confidence. 


THE TARIFF HISTORY OF THE UNITED STATES: 
by F. W. Taussig, L.L.B, Ph. 





A Series of Essays, 
D., Assistant Professor of Political 
Economy in the Harvard University. New York and London. 

G. P. PUTNAM’s Bons, 1888. 
Among the younger political economists of the country Pro- 
fessor Taussig is the one who has given the most attention to 
the facts of our tariff history. The volume before us is a col- 
lection of separate essays published from time to time as the 
result of his work; but they have been so far revised as to 
form a continuous history and not a patchwork. The part 
dealing with the early tariff history was originally published 
in 1882. It describes in detail the effect on different lines of 
manufacturing industry of the various tariffs previous to that 
of 1828, special attention being, of course, given to cotton, 
During all this period the infant industry 
argument was the one most constantly used, the difficulties of 
competition with the pauper labor of Europe having compara- 


While the history of the cotton and 


The duties, 


The 


measure of 1833, with its gradual reduction of duties, was a 
mere compromise between opposing views, justified on polit- 
ical rather than economic grounds, and having all the crude- 
ness of a compromise measure. On the other hand, the Act of 
1842, raising the tariff, was passed as a political measure; as 
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Calhoun said, because the politicians wanted an issue. The 
effect of these various changes on the commercial crisis of the 
time is analyzed by Mr. Taussig. He concludes that while the 
compromise tariff cannot be said to have caused the crisis of 
1837 and 1839, the tariff of 1842 may have had some effect in 
stimulating the industrial activity of those years. It is notice- 
able, however, that the expansion, such as it was, continued 
under the lower tariff of 1846; in fact, the growth of manu- 
factures under this tariff is one of the most conspicuous fea- 
tures of our trade history. 

The part of the book which will be read with most general 
interest is that which deals with our tariff history since 1861. 
The war tariff measures when first passed were not so distinctly 
the result of the theory of high protection as is commonly sup- 
posed. The legislation of 1861 was avowedly an endeavor to 
bring back duties, which had been unwisely reduced in 1857, 
to the general level of the act of 1846. The measures of 1862 
and 1864 were primarily revenue measures, to enable the Gov- 

“ernment to meet the enormous drain upon its treasury due to 
the conducting of the war. Some of the extreme duties imposed 
in these acts might, to a considerable extent, be justified, even 
from the standpoint of revenue taxation, by the necessity of 
offsetting the heavy burdens of the internal revenue taxes. Of 
course, the measure of effective protection was raised by these 
acts. Their chief supporters were protectionists. In the re-ad- 
justment due to the change from ad valorem to specific duties, 
or to the effort to counterbalance the effect of the internal rev- 
enue taxes, they took care that the industries affected should 
have at least as much relative protection as before. But the 
advocates of the measures in 1862 and 1864 were far from tak- 
ing the ground which is occupied by the protectionists to-day. 
The transition to the present system took place more distinctly 
qu the years immediately after the war, when the internal rev- 
enue taxes on manufactures were done away with, while the 
tariff which had been intended to counterbalance them was al- 
lowed to remain the same, and was even, in some cases, raised 
to a higher point than before. Mr. Taussig gives a clear, and 
it seems to us, not unfair analysis of the history of wool duties 
at this time, which illustrates better than could be done by any 
general statement how great was the alteration in these re- 
spects which took place after the close of the war. Thechange 
of sentiment on tariff matters is perhaps due most of all to the 
gradual adjustment of industry to the conditions created by 
the various measures from 1862 down to 1870. So much pro- 
tection had been given that capital was invested under these 
artificial conditions. It seemed to depend upon the mainte_ 
nance of these conditions for its existence, even when the extent 
of domestic competition prevented the expected profits from 
being realized. There has thus grown up a whole system of 
vested interests whose effort it is to maintain the tariff in sub- 
stantially unchanged shape. This fact explains the increased ob- 
stacles in the way of the tariff reformers subsequent to 1870 as 
compared with those in the period before it, and shows how it 
was possible for the last organized effort at reduction of duties 
to end in such a practical failure as the tariff act of 1883. We 
have not space to follow our author into his detailed analysis of 
the industrial and political history of recent years. We advise 
our readers to look at the book for themselves, and let it speak 
for itself. 











INDUSTRIAL LIBERTY: By John Bonham. New York and London. 
G. P. PUTNAM’'s Sons, 1888. : 

This book consists of two parts. In the first the author 
treats of the rise and history of corporations with special 
reference to the more flagrant abuses of their power. In the 
second part he speaks of those dangers to which we are liable 
from the increase of Government activity in new directions. 
The second will probably be more universally accepted by our 
readers than the first. 

The author does not make the mistake, common to so many 
writers on corporations, of supposing that, because a private 
or quasi-public corporation does a thing badly, Government 
will do it better. Nor does he make the mistake of treating 
our present corporation law as the independent cause of the 
industrial evils under which we suffer. But he makes an 
equally serious mistake as to the practical remedies which he 
proposes. He thinks that corporations have been subject to 
insufficient control; in which, in a great many instances at 
least, he is undoubtedly right. He also thinks that any sys. 


tematic control-must proceed on the theory that corporations 
exercise a trust for the benefit of the} public, and that the 





rights of investors are subordinate to this larger public trust. 
This position we believe to be thoroughly unsound. Were it 
accepted its consequences would be distinctly bad. 

In the first place, no investor would be willing to risk his 
money in corporate enterprises on such terms; as these, “I 
would virtually render his property liable to confiscation. It 
would give a warrant to the exercise of Government power in 
ways which are always dangerous and usually destructive. © 
The practical denial of property rights to the investor, merely 
because he happened to have put his property into a joint 
stock company, would be totally subversive of all commercial 
security. It would invite a permanent condition of things 
similar to that which has occasionally existed in those States 
where railroad legislation went toa radical extreme. For it 
may be taken for granted that such sweeping powers of regu- 
lation will not be exercised with moderation. A _ legislature, 
or even a Board of Railroad Commissioners will usually repre- 
sent the shippers rather than the investors. By reduction in 
rates a definite political advantage is to be gained. By 
attempting to protect investors’ rights any such popularity is 
forfeited. Unwise measures of control will be adopted, partly 
on grounds of political expediency, partly because the State 
authority is so constituted that it looks at matters in a one- 
sided and short-sighted fashion. 

Under existing circumstances there is a protection against 
this abuse because of the well recognized rights of investors. 
The courts may not protect them everywhere, but they exer- 
cise a most powerful check on the more sweeping measures of 
politicians. Were Mr. Bonham’s theory once adopted, much 
of this control on the part of the courts would cease to exist. 
If the State authorities were given a right to legislate against 
corporations, disregarding the investor’s interests as a purely 
subordinate matter, they would be final arbiters in the case 
where their convictions and political motives would combine 
to make them one-sided and unsafe judges. No investor 
would think of subscribing the capital necessary for the build- 
ing of railroads or other large organizations now managed by 
corporate authority. Weshould either have to do without 
them or let them fall into the hands of the State. The latter 
would be the sure practical result. _We have no space to dwell 
on the evil effects which would follow from such a course. 
Mr. Bonham is not a defender of State activity; and if he once 
saw that this was the necessary outcome of his proposals, we 
believe that he would modify them most seriously. Whatever 
State ownership of corporate property might do, it certainly 
would make its management less responsible to the public, 
instead of more so. 

While agreeing with Mr. Bonham in his desire to see the 
abuses of corporate power checked, we believe that the remedy 
is to be sought in the opposite direction from that which he 
suggests. All experience shows that a weak corporation is 
harder to control than a strong one. Legislation which de- 
stroys corporate authority not merely interferes with the de- 
velopment of the country, but it often intensifies the very 
abuses which the reformers desire to correct. Railroad dis 
crimination is never so active as when railroad organization is 
weakest. A bankrupt road is apt to be the worst sinner in this 
respect. The Standard Oil Company, whose history is so often 
cited as showing the abuses of railroad power, gained its po- 
sition on account of the weakness rather than the strength of 
railroad managers in the years immediately after the crisis of 
1873. Mr. Bonham ‘* ventures to make” a contrary statement, 
but inasmuch as his view of the matter is confessedly unsup- 
ported by proof, it is difficult to accept his opinion as conclu- 
sive. There is no evidence to show that the power of the 
trusts at the present day is due to the strength of railroad power 
behind them. They have often grown up in defiance of the 
railroad power, and have attained their special facilities, in 
cases where they have them, by taking advantage of the help- 
lessness of the railroads. The clause of the Inter-State Com- 
merce law prohibiting pools has been a direct means in the 
hands of organized manufacturing capital for securing lower 
rates than could be obtained without such organization. We 
believe in holding the railroads responsible for all abuses of 
their power ; but the way to hold them responsible is to make 
them responsible ; to give the investors actual direction of the 
management instead of taking it entirely out of their hands. 
To control corporations by making them weak instead of strong 
has proved a failure wherever tried; nor do we believe that 
Mr. Bonham’s methods would form any exception to the gen- 
eral rule. 
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MINERAL RESOURCES OF THE UNITED STATES: United States Geoiozi- 
cal Survey, David T. Day, Chief of Mining Statistics and Techuology. 
This is the fifth volume of a series of annual publications, 
issued under the auspices of the United States Government by 
the Department of Geological Survey. The aim is to furnish 
statistics and information relating to the production and re- 
sources of the mineral regions of the United States, and the 
present volume brings the figures down to the end of the calen- 
dar year 1887.. The work is quite comprehensive in scope, and 
besides treating of the leading mineral products, like iron, coal, 
copper, etc., and the precious metals, devotes considerable 
space to petroleum, natural gas, and has chapters on structural 
materials, fertilizers, mineral paints, and mineral waters—in a 
word, eveything which is mineral in its nature or origin. For 
the last three years Mr. David T. Day has had immediate charge 
of the preparation of the volume, and has succeeded in preserv- 
inz and extending the usefulness of the publication. Care is 
taken to have the principal subjects treated by specialists, each 
an authority in his own department or field of work. 





| aMonetary: Commercial Euglish ews 


[trem our own Correspondent. | 


LONDON, Saturday, March 2, 1889. 


The money market has been decidedly firmer this week, 
partly owing to the demands occasioned by the fortnightly 
settlement on the Stock Exchange, which ended on Thursday 
evening, and partly to the large shipments of gold which have 
begun again for South America, South Africa and Portugal. 
In two days this week the shipments to these three destinations 
exceeded £550,000, and it is reported that the exports to Brazil 
are likely to be large for sometime to come. In consequence 
the rate for short loans has been fully 3 per cent, and very 
large amounts have been borrowed from the Bank of England. 
The discount rate is nearly 2°4 per cent. 

Owing, however, to the large borrowings from the Bank it 
is probable that the market will be easier next week, while in 
a fortnight, or a little more, rates may be expected to decline 
considerably. Our financial year ends the 31st of this month, 
and during the last fortnight the disbursements from the 
Exchequer, as a rule, are: largely in excess of the receipts. 
The addition thus made to the supply of loanable capital in the 
outside market often causes a fallin rates. Early in April the 
interest on the national debt will be paid, and there will be 
large amounts due also in the shape of dividends and interest 
en investments abroad. But towards the end of April or early 
in May we may look for a sharp rise in money. Already, as 
pointed out in this correspondence last week, there is a very 
general movement among the work people employed in the 
manufacturing districts for an advance in wages. In many 
cases, indeed, the advance has already been conceded. Inthe 
rest it is almost sure to be given. There are symptoms likewise 
of a rise in prices. As the spring advances there will, for these 
reasons, and because of the usual spring operations, be a consid- 
erable expansion of the internal coin circulation. Moreover, in 
May there is always a vary large expansion of the note circu- 
lation in Scotland, which usually requires from half a million 
to three-quarters of a million of gold to be remitted from Lon- 
don to the Scotch banks. 

Although the rates of discount of the Banks of Bengal and 
Bombay continue to be 12 per cent, there has been less demand 
this week for India Council bills and telegraphic transfers, and 
the prices have slightly declined. There has also been less 
demand for silver, the price of which has fallen about Ved. 
per oz. The expectation of the Indian banks seems to be that 
the stringency ia the Indian money market, which has come 
much earlier than usual this year, will also end earlier. Con- 
sequently they are not inclined to remit largely just now. 

As your readers may recollect, somewhat over 4214 millions 
sterling of old three per cents were not converted last year. 
On the first of July the Chancellor of the Exchequer gave 
notice that he would pay off this unconverted balance, and on 
the first of July next the redemption takes place. In the 
Queen’s speech it was announced that a bill for that purpose 
would be introduced. But already the Chancellor of the 
Exchequer is taking measures to reduce very considerably the 
amount of old three per cents outstanding. The Government 
is in the habit of lending to the local authorities which are 
not in very good credit money for the purpose of effecting 
sanitary and other improvements. The Government can 
borrow more cheaply than these authorities, and the authori- 











ties are obliged to pay a sinking fund to extinguish the debt in 
a time agreed upon. Two yearsago Mr. Goschen funded all 
the short loans raised by the Government for this purpose into 
a local loans stock of a little over 361g millions sterling. The 
stock was handed over immediately to the National Debt 
Commissioners. But at the beginning of last year a portion of 
this stock was sold, and has since been quoted on the Stock 
Exchange. More than half, however, still remains in posses- 
sion of the National Debt Commissioners. It bears 3 per cent 
interest, and is guaranteed against conversion for a certain 
time. Now the Chancellor of the Exchequer is offering to 
exchange this for unconverted old threes. He has already 
secured the co-operation of the principal banks, and it is 
understood that a considerable exchange has been effected. It 
is found, however, that by far the greater part of these old 
bonds is held by small investors, who, being scattered over the 
country, cannot easily be reached and negotiated with. As new 
consols are only at about 99, and a couple of months ago were 
not higher than 9514, it is not possible to make a new issue at 
par. The Chancellor of the Exchequer will not issue them 
under par. Whatever amount of old threes, therefore, is not 
exchanged against local loans stock will have to be redeemed 
by means of short bonds of some kind. It is manifestly 
desirable that in the present state of Europe the unfunded 
debt thus to be created should be as small as possible. 

There has been a pretty general pause in speculation in the 
stock markets this week. The fortnightly settlement’ has been 
going on here in London, and on the Continent the monthly 
liquidations have also begun. There has of late been a heavy 
fall in the shares of industrial companies in Berlin, which has 
caused some anxiety. In Paris, too, there are causes for anxi- 
ety in the political situation as well as in the heavy fallin 
copper mining shares. The refusal of certain companies to 
accept the proposals of the railroad presidents and the pub- 
lished results of earnings by other companies in the last year 
have weighed upon the American market. Lastly, there has 
been a decline in South African gold shares in which so wild a 
speculation has been in progress for months. Still, British rail- 
way stocks have maintained their prices and even advanced 
during the last day ortwo. Investment business also continues 
good. The demand for American railroad bonds is strong, 
but shares are neglected, and every week the amount of busi- 
ness done is becoming smaller and smaller, with the result 
that dealers are leaving that department for others in which 
business is more active. 

For the moment speculation is centered in the Burmah ruby 
mining shares, mentioned in this correspondence last week. 
The shares were run up to a premium of 350 per cent days be- 
fore the prospectus was issued. Founders’ shares of £1 each 
were bought at £370. The issue was made on Wednesday by 
the Messrs. Rothschilds. .Some hours before the office was 
opened the narrow street in which it is situated was complete- 
ly blocked. So great was the throng that Lord Rothschild 
himself had to get in through a back window to his office. 
The struggling crowd was forced through the windows not 
only of the Rothschilds’ office but of the houses opposite, with 
severe injuries to some of the parties. At the same time the 
prospectuses were so difficult to get that they were sold at 
high prices. The selling of shares, however, on Wednesday 
must have been very large, for the premium fell from 350 to 
250 per cent. 

Copper mining shares have had another fall this week. A 
great number of options came due in London on Tuesday. 
They were bought when prices were much higher, and the 
majority of them consequently were abandoned. The selling 
that resulted was one cause of the fall. In Paris the number 
of options falling due on Thursday was still larger and the sell- 
ing, therefore, gave further impetus to the downward move- 
ment. There are, of course, all kinds of rumors flying about, 
many of which are probably exaggerated. It is true, no doubt, 
that the quantity of copper in the hands of the syndicate is 
very large and is increasing. But it is claimed that the syndi- 
cate has money enough to buy all the copper that can be pro- 
duced for months to come. That may be so, yet the outlook 
it the moment does not encourage that assumption. Mean- 
time the Paris syndicate hopes soon to complete negotiations 
with the capitalists in London. Early next week, representa- 


tives of the Paris syndicate will arrive in London to continue 
sche negotiations. 

The tendency is very strong in this country towards the 
amalgamation of banks and the establishment in London of 
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the head offices of country banks. A few years ago a large 
Birmingham joint stock bank bought up the businesses of two 
private banks in London, thereby acquiring an established 
London connection and saving the expense of an agency here. 
The same bank has now bought up another Birmingham joint 
stock bank and a Worcester bank. It thereby extends its field 
of operation, and at the same time largely increases its re- 
sources, For many years past private banks in England have 
been dying out, and it has been found extremely difficult to 
establish new joint stock banks, while country banks without 
London offices work at a great disadvantage. The result is 
that the number of banks is rapidly diminishing, and that the 
influence of those remaining, both on the money market 
and the stock markets, is becoming greater and greater. In 
some respects, no doubt, the public interest is better served by 
very large and powerful banks than by small ones. But there 
are several drawbacks, It isnot always easy for a manager 
with immense deposits to employ the resources at his disposal 
safely and remuneratively. If he is at all venturesome, he is 
tempted into risky speculative undertakings. It is obvious, 
too, that the more numerous the branches are the harder is it 
for the directors and the general manager to exercise due super- 
vision over them. 

There is nothing new to report of the wheat market. The 
weather is much colder, with hard frosts at night and frequent 
snow flurries. But although prices are firmer, there is no 
material change i in the tone of the market. 

The rates for money have been as follows : 



































S Open market rates. Interest allowed 
~ for deposits by 
S Bank Bills. Trade Bills. : 

London : : : Joint Disc’t H'se 
= Three; Four | Six | Three | Four | Six | Stock | At |7tol4 
Monti Months Months Months| Months Months Banks.) Call.| Days. 

Jan. 23/ 3% 2K%@ — |2369 ge < _ 3 « @ BM, 3 3 @8g 3 ¢ @3 2 134 2 -2 
Feb. 1/3 2 © 2424+ —/2%4@ — 24a3Ig 24 ase 24a) 14 | LE 1% 1% 
“ 8] 3 2564 —|256 a —/25¢@ — ‘954 a314|234 a3%e\2%a3Ig) 1G | 134 134-194 
“ 15/3 2%@ —2%@ —24@—38 G@3%3 G3%3 @3% 16 | 2 24-214 
“* 22)3 2%4@ —2he — 26a — 2%a8k 2% 03% 2%438% 1% 2 264-264 
Mch. 113 2@ —l2ya —25@ —8 @3%3 @3%3 @3%| 1% | 2 ‘242% 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
ean with the last three years : 


oe eee —_ ee —_— —— —-—_ 


























{ 
18s9, |, 1888, 1887. 1386. 

es £ £ 
Circulation......ccccccccecsscece coe.) 23,052,465 23,183,870) 23,731,095) 28,966,575 
Pablic deposits.... .......0..- eccereee| 10,628,950) 11,7°9.050; 8,908,801) 8,262,414 
Other deposits.... ........... eeoccess| 23,335,534! 23,236,807, 24,127,516) 22,885,677 
Government securities..............| 14,499,861| 16,245,282! 13,633,14!/ 14,318,078 
Other seourities............ssecseeee- 22,732,259) 21,415,943) 22,570,914) 20,8€0.087 
Reserve of notes and coin.......... 14,885,357| 15,787,087) 15.800,122) 14,422,157 
Coin and bullion ............ .....-- 21,727,822] 22,770,757) 23,281,217) 22,668,732 
Prop. assets to liabilities....... p. c. 435¢ 441% 46 46 
Bank rate............ sendeceeore sesees 3D. c. 246 p. c. 4 p.c. 2 p. c. 
I iiicciinsionesecdere sieaniats 10034 1027-16 | 100 11-14; 101 1-16 
Clearing-House return.............. saiiarancies 143,191,000 neaaas 156,439,000 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 















































March 1. Feb. 22. Feb. 15. Fb. 8 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. ‘Market Rate. | Market 

ee 3 “14 3 214 3 234 8 244 
NE. tn ccvndven 3 14 3 1% 3 15¢ 3 1% 
Frankfort... ... 3 154 3 154 3 154 3 154 
Hamburg....... 3 16 3 13¢ 3 1% 3 13g 

Amsterdam .... 26 1% 2% 2 2 2 214 2 
Brussels ....... 344 $i 34g sy 34% 3% 436 8% 
Madrid........ .. 4 34 4 314 4 Sig 4 4 
Vienna........... 4 3 4 34% 4 346 4 33% 

St. Petersburg..| 6 54% 6 Bis 6 6 6 6 

Copenhagen. ... 3 & 8 8 8 8 8 3 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—Orders for gold have again been received for India. but for no 
Other quar'er. The a Khas purchased £159,0U0 and has sold £470.000, 
which has been sent 10 the Cape, South America and Lisbon. Arrivals: 
From Buenos Ayres, £°2000; New Zeala:d, £38,000; Anstralia, 
£58,000; Central Ame ica. £15,000; South Africa, £7,000; New York, 
£110.000,—tutal, £3 0.000. Shipments : To Bombay, per “ V ictoria,” 
22d February, £25,000; per ‘*Ciyde,” ~8th February, £50,000. 

Silver—awu improv-meut took place in silver on the 11th 10 42344., 
but on the 26th a fall occurred to 4259d., at which ra’e the marke: has 
since remained fii ly steadv. Arrivals: Frou New York, £83,000: 
Buenos Ayres, £20,000; ¢ hile, £31.000,—t: tal, £134,000. Shipme nts: 
Per “Vict ria.” to B mbay, ‘Qua February, £151,000; per ‘‘ Clyde,” 

28th February, £154,000, 

Mexican Dollars There -have been dealings in Mexican dollars at 
both 41 od. and 417,,d. since our last. The latter price is the quotation 
for to day, but is'somewhat nominal. Shipped to China and the 8.raits, 
perP & O. steamer, £32,191. 


The quotations for bullion are reported as follows: 





























GOLD. SILVER. 
London Standard. | Feb. 28. | Feb. 21. || London Standard. | Feb. 28. | Feb. 21. 
| iy “panes d. a. 

Bar gold, fine....oz.| 77 9 77 9 Bar silver........ 0Z.| 4254 42 11-16 
Bar gold, contain’g} Bar silver, contain- 

20 dwtssilver..oz.| 77 10 77 10 ing 5grs. gold.oz.' 43 43 1-16 
Span.doubloons.0Z.| ...c.cee | cecscees Cake silver...... 02. | 468 46 1-16 
8 Am.doubloons.oz.! ........ ) ......8. Mexican dols....oz. 41 7-18! 41g 








The following shows the imports of cereal products into the 
United Kingdom during the past twenty-six weeks of the 
season compared with previous seasons : 


IMPORTS. 
1888-9. 1887-8. 1886-7. 1885-6. 
We Rsasccccceces cwt. 31,518,242 24,45-,831 25,84 °,051 25,365,290 
EE nacccene cccesuss 11,230,504 10,361,713 10,840,639 7 019,753 
inasessscceseeconss 8,618,291 8,828,384 7,671,15t 5,281,493 
Peas....... er eccccercce 1, 106, 268 1,+10,353 1,260,153 1,029,217 
tensive wheabtnios 1.532,559  1,40)9.348 1,374,370 1,712,842 
Indian corn........... 13.1? 1547 7 11,332,956 13,258,327 13,579,701 
PEEP cneccoessues -eoee 7,793,482 9,488,325 8,412.239 7,104,901 


Supplies available for consumption (exclusive of stocks on 
September 1): 








R88-9. 1887-8. 1886-7. 1885-6. 
Imports of wheat.cwt. 31. 518,242 24,458,831 25,847,051 25,365,296 
{mports of flour ...... 7,795 422 9, 488,325 8,412,219 7.104,901 
Sales of home-grown. 18, ‘920, '275 22/270, 373 18,299,272 23,049,323 
BE ccncceas conces 58,231,999 56,218,029 52,558,562 55,519,522 
1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat ......week. 29s. 5d. 30s. 2d. 32a. 7d. 298. 3. 


Aver. price wheat ....season. 3ls. 9d. 30s. 2d. 32s. 7d. 30s. 6d. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending March 15. 











London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 

rete EP GR ccocncend d.| 42% 42lo 42g 42's 42) 4215 
nsols,new 2% percts.| 97716 | 97714 | 97%6 | 97%1e | 976 | 9738 
“= for account. .... 97116 ‘971k 97% 97 % 977, !' 975, 


Er’ch rentes (in Paris) fr. 84.87 49)84°87 498525 /€5°80 [85°59 [85°30 
U. 8.4198 of 1891.......,110 {110 {110 /110 [110 {110 = 

















U. 8. 48 of 1907 tn ciate 132 132 132 132 x131l {131 
anadian Pacific........ 5312 5032 51 5075 53g 5 
Chic. Mil. & St. Paul....| 64%, 63 32 645, 65 643, 6353 
Erie Ae ay te stock......}| 29% 23% 291, 291g 28 28% 
is Central.......... 112 LIL% [112% |L1Z*® |LIZ% [112% 
bate ray acon. dicbetaiinate 557, 551, 53514 551g 55 553g 
P Iphia & ~ mens 2314 225 2278 22% 225, 22338 
io You Central. 110% ee 110% (110% [11038 [110% 























NATIONAL BANKS.—The ‘following National Banks have 


recently been organized: 


3,983—The i National Bank of Gainesville, Georgia. Capital, 
$50,000. Ratliff Palmour, President: Jas. W. Smith, Cashier. 
3,984—The Wolfe City National Bank, Texas. Capital, $50, 000. John 
A. Pierce, President: G. W. Eastwood, Cashier. 
3,985—The National Bank of Commerce of Dallas, (texas. Capital, 
0,000. D. W. ©. Harry, P esilent; A G. Wills, Cashier. 
2,986—The Eugene Nation: 11 Bank’ of Eugene City, Oregon. Capital, 
50, John 8. Harris, Presideut; Waiter T. Peet, Cash’r. 
3,987—The Conestoga National Bank of Lancaster, Pa. Capital, 
yrs David B. Landis, President; Albert K. Hostetter, 


ier 
3,988—The Citizens’ National Bank of Lebanon, Ky. Capital, $ .00,000. 
F, Wilson, President; , -—, Cashier. 





IMPORTS AND EXPORTS FOR THE WEEK. —The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. 
The total imports were $11,761,915, against $10,741,673 the 
preceding week and $38,951,764 two weeks previous. The 
exports for the week ended March 12 amounted to $7,698,595, 
against $6,754,657 last week and $6,003,660 two weeks previous. 
The following are the imports at New York for the week 
ending (for ‘dry goods) March 7 ang for the week ending 
(for general merchandise) March 8; also totals since the begin 
ning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1886. , 1887. | 1888. | 1889. 
Dry Goods...... $2,912,564 $2,639,108; $3,010,649, $4,000,776 
Gen’l mer’dise..| 5,984,793 6,513,923} 7,498,155| 7,761,139 

Total........ $8,897,357| $3,153,031! $10,908,204| $11,761,915 

Since Jan. ) 
Dry Goods...... $27,477,942 $30,598,476] $32,840,892] +33,783,904 
Gen’! mer’dise..| 57,522,717| 60,208,237] 66,029,572) 6. ,833,306 
Total 10 weeke.! $85,000,659) $90,806,713 -$98,870,464/101,617,210 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 12 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1886. 1887. | 1888. 1889. ~* 


For the week....|}  €5,419.846) #6 374,200 #5,709,086) #7,69%,595 
Prev. reported..| 50,605,~61) 52,627,112) 53,811,661| 61.369,239 


Total 10 weeks. $56,115,707} $59.001 ,312| $59,520,747} $69,067,834 


The following table shows the exports and imports of specie 
at the port of New York for the week ending March 9 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 
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[Vou. XLVIIL, 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. IMPORTS INTO NEW YORK. 
Exports. Imports. 1889. | 1888. 
eek. SinceJan.1.| Week. SS i. 
bod We eek nee Jan.1 Month. wis aianeaa ee - 
Great Britain.... .... $2,500; $1,322,396; $........| §........ Goods. | Merchan-| otal. Pat Merchan-| Total. 
DD kees conedsoces ovceenes See, 8 _.éennonss 746,565 : dise. ‘ dise. 
ens. ---- eocscese] _ceseces>| _cesesese 101,325 581,625 
West Indies.. ........} 145,449  *§,, iow 4,491 $ $ | g $ $ 
oye eecccccs ccereecal y+ 5'oo9 yee January...., 15,984,160) 31,642,557) 47,626,717|| 15,580,747| 25,357,540) 40,888,287 
u erica... .... 289, 146, , February ..| 13,798,968) 30,359,290) 44, || 14,299,496] 30,484, 183, 
A'l other countries. .. amie 51, 18,559 67,195 | Paar | foment: Brn, Par wasn 
Total 1889 $433,799| $2,805,749 $129,143| $1,533,326 Total...) 29,783,128' 62,001,847, 91,784,975 29,830,243: 55,841,676 85,671.919 
0 wcccces 79 : ’ * ,033, 
Total 1888 -......|  280,765| 2,744,919| 582,725| 1,671,772 | __ =XFORTS FROM NEW YORE. | CONSENS SSCEETS. 
Total 1887 ..... 149,595; 3,100,565: 4,551| 3,330,758 Total Merchandise. | At New York. 
Exporis. Imporis. Month. Month | — 
Silver. —_—-- ~ 1889. 1888. | 1889, 1868. 
Week. |SinceJan.1.| Week. |Since Jan.1 ; ; ——- - esepes 
— | 
Great Britain.........| $122,231) $3,079,181| §........ Potensens January.......... 80,156,144| 24,055,029 | January......... | 14,031,750) 18,496,¢21 
PE Roccecse eecccese sence oo n° «essial sdeecm . | February........ 26,242,020| 26,342,257 |February.........| 12,954,911| 10,800,682 
Germany..... ...... [a -° ie. sie wee Sgiienee ! —— 
West Indies...... .... ciel 15,968 3,449 €0,746 ee 56,398.164) 50,297,286)  Total......... | 26,986,661! 24,306,603 
Bouth Aiierica.. aoe Mi gas 0 “3,619 b 
- CFICA..- ..2- seeeee meteee, oom pO1s —The new firm of Messrs. Farson, Leach & Co. has just been 
SSE STERNNE. Wo] nose nnne roan ie 218,647 | ¢o.med to transact a banking business in this city and Chicago, 
Zotal EN is satan $122, 231 $3,230,559) $10,968] $314,156] and will make investment securities a specialty. The 
otal 1888. ...... 398,920 2,669,628) 58,005, 451,244 gentlemen composing the firm have had large experience in 
= 2. fee 113,545! 1,808,170 ot $66,739 their line of business. Mr. John Farson, the head of the firm, 








Of the above imports for the week in 1889, $9,629 were 
American gold coin and $5,399 American silver coin. Of the ex- 
ports during the same time, $252,000 were American gold coin. 





a 





New York City Bank Statement for the week ending Mch. 
We omit two ciphers (00) in all cases. 


9, 1889, is as follows. 






































































































































































































































| 
BANES. Capital. Surplus.| Loans | Specie. | Legals. | Deposits. 
(00s omitted.) , | | | ‘ 
a quemetenns 
. ar ee eee 

Bank of New York... 2,2 13,280,0; 2,000,0) 1,220,0, 13,220,¢ 
Manhattan Co.... .... 1,5! 10,247,0; 2,224,0' 592,0) 10,842.¢ 

Merchants’. ...... .... 8,3' 8,001,6) 1,804,6 604,4 8,582, 
Mechanics’ 3) 8,962,0; 2,062,0' 805,0' 8,436,0 
America | 11,246,4) 1,956.4) 706.4) 10,520;2 
tines tne || 4,520,0' 794,0) 166,0) _3,827,0 
City..... .-...... ----. 9,946,7| 3,557,0| 1,642,0) 12,265.: 
Tradesmen’s.. ........ 3} §=93,015,6 07, 197,83} 2,803,7 
ae, 20,825,2; 7,538,4 689,3| 23,24 2,2 
ene Exch’nge 1 §=©63. 753,) §43,5 676,8| 4,551,1 
Gallatin National..... » §=6.§, 950,2; + 866,3) 422,4 35,8 
Butchers’ & Drovers’. )} 1,927,2)} 600,0 133, 2,112,} 
Mechanics’ & Traders|  2,622,0 119,0 338,00) 2,872.0 
Greenwich L} = 1,224,7 37,6 113,5} 1,201.0 
Leather Manufact’rs. }}  3,432,7 468,8 210,4|; 2,688,1 
Seventh National..... ) 1,394,9 269,8 51,4) 1,367,5 
State of New York... 1; 3,622, 310,7,  307,0) 2,906.5 
American Exchange. »| 17,344,0) 1,721,0) 2,172,0) 15,114,0 
Commerce...... pe &606 3,4! 18,677,8) 2,560,0! 2,014,1| 14,343,4 
Broadwa »6 6,687,3) 1,081,1 260,1) 5,762,8 
Mercantile... .......... tL} «68, 404,3) 1,238.4) 1,006,8) 9,134.2 
atm iengas ne ecee 4} 2,920,0 136,4 $22,7! 2,847.9 
nin nne aaninnd ), 12,504,6) 2,864.4) 740,3! 13,709,0 
GTN 4, §,341,3 863,6 459.5) 5,606,¢ 
ate atti: etinteeneses 3} 2,140,6; 305.4; 118,0) 2,635.2 
North America........ 8, 4,383,8| 545,2; 232,5) 4,563,4 
Hanov ° 1,104,7) 15,047,0) 4,391.5 667,1 17,06),6 
meumiaiitts maawebed 264,9| 2,878,0' 653.4) 294,1) 3,089, 
Sl ttieenndetod 378,6; 2,947,2; 504.7) 268,4) 3,089,8 
neice 167,3| 2,693,0! 2325) 306.1) 3,012.6 
Market & Fulton..... 663,4| 4,014,0; 803.8 39,4 4,002,0 
St. Nicholas CRE. 211,3) 2,:32,5 251,6 132,0| 1,924,2 
0e & ices ov 211,7) 3,063,0 552,0 387,0 3,762,0 
Corn Exchange....... 1,078,7' 6,330, 976,9 218,0 5,745,6 
264 6 5,046, 965,0| 491,0 5,949,9 

BESTE OLIG ERE 353,6; 2,160,0; 189.0 306,9  2,100,0 
Sener Koro. 4,277,8) 23,900,2; 4,918,1) 1,829,0) 25,746,7 
iaaieehd 1,868,7) 21,264,5| 4,635,7' 2,059,5 26,093,: 
North River.......... 107,8! 2.081,7 84,3; 1344) 2,143.5 
ee 120,6; 1,332,0 211,38 137,1; 1,470.7 
Fourth Nationa!...... 1,358,4 18,400,5| 3,357,2) 1,559,4| 19,079,5 
Central National...... 496,60) 8,312,0) 1,325,0) 1,402,0; 9,953.0 
Second National...... 0; 3,877,0) 1,223.0' 130,0, 4,841,0 
Ninth National. . .... ‘7, 5,301.6) 1,166,8)  334,1) 6,745,3 
First National........ 0; 23,790,9) 4,320,8; 2,332,9) 25,049,7 
National... -... 58, -7,054,0} 1,768,7 325, 7,901,2 
N. ee Nat’l Exchange 6 ,516,4 294,3 1214,7' 1,535,4 
weer Ss aaitaa einai aenaane 6, 2,305,2| 601,5) 114,0 2,711,3 
New York County.... 130,2! 2,375,4 §06,5 174, 2,976,8 
German-American.... 207,5| 2,948.7)  600,5 139,8| 2,966.9 
Chase National.......- 631,2; 9,263,5) 2,714.3, 657,9) 11,480,8 
Fifth Avenue......... 3,2; 4,146,9 937,8 124,5| 4,185,8 
German Exchange... 369,0; 2,744,0 198,0 650,3) 2,352,5 
Germania.............. 354,2) 2,527,8)  140,5| 338,7) %,745,6 
nited States......... 505,3 ,084,5| 1,314,8 24,1; 5,963,2 
Lincoln 217,3| 3,052,8 916,6 318,1 4,005,2 
ints dtnanisuenend 251,4| 2,763,4 337,i| 370,4/ 3,162,3 
Fifth National........ 252,4; 1,519.2; 328,8) 224,7 ,833, 
of the Metrop. 428,0; 4,200,7| 1,046,4| 269,9 ,086, 
West side..... ........ 211,2; 2,070,0 365,0 244.0; 2,341,0 
edown sonscces 127,5| 3,312,0) 638,0| 463,0) 4,007,0 
Sixth National........ 80,8) 1,810,1 486,0 150,0| 2,110,0 
Western National.... 152,8) 10 _10,867,6 a 943, 2) 1,120,9| 10,355,9 
Total ........ 60,.762,7 53,142.1 417, 417,070,3 22, 976,1 a 264.9 438,770.8 


















































Capital &, | 
BANKS Surplus. | Loans. | Specie. | Legals. | Deposits. +! Cireln 'Clearings. 
N.York.*| $ | ae we ee ee ee ee 
eb. 9... |113,165,3 4 13,9 '86,820,6 36,072,0 434,958,5 4.380,3 746,354,2 
- Be... 13,165, 34 "004.6 | 9¢ ef 36,0 36 6,281.7 438.088,4'4,356,0 718,099,2 
“* §23....|113,165,3 408, 55,990, 22,9 35,292,1 438,299,4 4,360,0 555,708,3 
Mech, 2....)113,165,3 413,001,2'86,266,5 eth ayy 0 4,323,9 640,810,3 
a . 9....|113,904,8 41 segues (pectin ten »264,9 438,770,8 4,354,1 $70,180,6 
oston,. | 
Feb. 2 65,043,5 152,910,9) 9,330,5 steal 128,659,7/3,019,1;) 81,194,4 
Meb. 2 65,043,5 152,308,9 9,477,9) 4,997,9 128,544,3/3,023,7| 93,574,5 
nn 65,043,5 1 2,524,7) 9,737,5. 4,662,5 128,757,3|3,032,7| 87,028,1 
Feb. 23.... 34,552 8 93,979,0 $5.001.8 | 93,812,0;'2,316,0 58,062,2 
Mch. 2....| 34 D2. 8 93,546,0 26,524,0 | 94,207,0)2 9 "316.0 67,207.5 
9.. 34,5528 94.117.0) 26, "262. 0 | 93,504. 0) 2 316,0) 66,446,9 























* We omit two ci phers in all these figures. 


delphia, the item 


*due to other banks. 


+ Including, for Boston and Phila- 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
nd our New York Custom House, 
e total imports of merchandise, 


The first statement covers 





was until recently a member of the firm of S. A. Kean & Co., 
of Chicago, w hile Mr. A. B. Leach was formerly manager and 
cashier of the same house in their New York oftice. 
M. Farson was also manager of the bond department of Messrs. 
It will be observed that they have all 


Kean & Co. in Chicago. 


Mr. Duke 


had the benefit of the most practical informatidn in dealings 

relating to railroad, city, State and town bonds. 
—Mr. Henry Clews’ “ Thirty-Eight Years in Wall Street ” 

among the most interesting books yet D weve pac 


personal reminiscences of our financial ce 
our financial history. 


ebrities and notes on 
Mr. Clews speaks as a personal witness 


of most of the events recorded, and a personal acquaintance of 
most of the distinguished characters mentioned ; and hence 
the greater vivacity of his memoirs, and the greater interest in 
his accounts of the notable occurrences. To anyone who has been 
connected with ‘‘ the Street” in business relations, or who has 
curiosity to read of the grand speculative moves of the past thirty 
years, Mr. Clews’ book will be found well worthy of perusal. 


—Messrs. Griswold & Gillett offer in to-day’s issue of the 


CHRONICLE, under the heading of ‘‘ Bankin 


and Financial,” 


an opportunity for investment in city securities worthy of the 
notice of investors. 
United States Sub-Treasury.—-The following table shows 
the = and paymente at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 














| | Balances. 
Date. | Receipis. | Payments. | Coin. oman Cert’s. Ourrency. 
oe oe oer $ ‘Se eer 
Mech. 9) 2,048,198 2,769, 606 151 £100,308 17,732,229 17,089,724 
wee SS 2,450,001, 2,683,907 151,177 452) 17,560,833, $16,951,070 
“12, 3,128,127; 2,176,882 151 276. 166, 18,165, 954 17,204 "481 
* 13) 1,997,020 2,442, O22 151,439, 196. 17,565,888 17,195,014 
“ 14) «#9,517,903 2,457,280 151,590,8 9, 17 ‘4 54.129 17,216,743 
os 15) 3; 728. 973) 2,928, 47 15! 787, 947, 18,540,731 17, "133, ‘469 
Total. | 15,870,222) 15,058,744 ...... pice searctiele iad 





Auction Sales.—The following were sold at apes by 


Messrs. Adrian H. Muller & Son: 


Shares. 
20 Chatham National Bank ..2761s 
20 Fidelity & Casualty Co. of 


New 


York 


44 Barney Dumping Boat Co. 15 
25 N.Y. Produee Exch. Bank.110 
33 Continental Nat. Bank....130 


40 Brush Electric Llum. Co.. 
100 Consumers’ Coal Co 


85 
50 


25 Peoria & Bureau Valley .165 
nk ...196 





shares. 
& Land Co 


: Cable Co....$1°1 


20 Pr udential Fire Ins. Co.. 
29 Phenix Ins Co.of B’klyn.11814g 
10 The Western Imp. Co.... 14 


Bonds. 


$1,000 mee ogy 4 Surface 
RR. 8 


1°0 Union Phosphate Mining 
Jo.... 50 ¢. per share 
500 ary cs ny! Insulated Wire 


0 per share 
89 











6 Mechanics’ Nat. Ba CO, Hy Beh cocsenase 14 
G Seventh National Bank 134 $6, “ = Metropolitan Gas-L. 
313 Passaic Zine Co. of J.C . 91 . of. N. Y. 63, 1GOL..... 119 
110 N. Jersey Zine & Iron Co. 85 $4, 600 A City” 7s Croton 
50 Cent.Pk.N.& E.Riv. RR . 90 Water Main, 1900 -....139 & int. 
20 Second Av. RR. Co.... . 10014 | $1,050 Chic. & Can. So. RR. 
7~ Nat. Broadway B’k.30419-309 RR _ Ist ‘ML cp.&cp.scrip 54g 
100 i GroveWater aon ‘ $1,000 Oregon Pac. RR. 1st 
1G 8, RR, Ae ee 
100 Germania Fire Ins. Co.. 160 $7, on Coup’. from So. Car. 
99 Greenwich Ins. Co ...... 91 | mds, issue of 1869... $35 
8 Oswego Starch F actory. .100 $500 Coluaids Water Co. Ist 
' Dcsaesbe -<eceilen 280 
Banking aad # t Ls weial. 
WE OFFER SUBJECT TO SALE A LIMITED AMOUNT OF 
Quincy, Ill, +4 Il- Per cent 
20-Year Bonds. 





_ 





—_————— 


GRISWOLD & GILLETT, 


3 WALL STREET, N. Y. 
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DIVIDENDS: 
The following dividends have recently been announced : 














Continental bills were: Francs, 5 1934@5 20 and 5 1714@5 16%. . 


eichsmarks, 95 95 d 953 1g; gui 
and 403¢@ 4634 4@95)4 and 953g@951¢; guilders, 4014@4014 


The rates of leading bankers are as follows: 














March 15. | 
Name of Company. Per |, When Books Olosed, ae Sizty Days. Demand. 
Oent. |Payable.| (Daysinelusive.) | Prime bankers’ sterling bills on London.. 861g 4 891 
Railroads ae a --- SsaaEte oendetonnnene 84%@4 85 | ........ 
umen commercial... .... ...ccccccee 4 
Chic. Mil, & St. Paul, pref. ........ 2 |April. 26|April 11 to April 26 | Paris (framed oe enone 4 Bane A ete 
eS on Soe suampmed all ve agg 1S RS Amsterdam (guilders). -- «= ===... 4031424014 | 4093240716 
nnecticut Riv einen ort or 
Lehigh Valley. (quar.). ........---- 1% |April 15|March 13 to remen (reichmarks)........ 95 29518 953g 2 951g 











Nashy. Chatt. & St. Louis (quar.) .| 


_ 1% |April 10;/March 31 to Apr. 11 
N. Y. C. & Hudson River (quar.). -| 1 


April 15)March 16 to Apr. 17 





N.Y. N.H. & Hartford (quar.)..... 21%, {April 1)/March 13 to Mar 24 
Oregon R’y & Navigation (quar.) ll, April 1/Marech19to Apr. 1 
Pittsb. Youngst’n & Ash. pref. .... | Blo arch 25| March 15 to Mar. 24 
Providence & Worcester, (quar.)... 242 March30/ March 13 to Mar.30 
Sunbury & Lewistown ............ a IED  Bhenedsnssetdseensesetan 
Insurance, | 
. i ctekneooews pa? +! I it aia tia catel 
Miscellaneous, | 


American Bell Telephone (quar.). 3 April 15;/April 1 to April 13 
Philadelphia Co. (monthly)....... 1 March —!March 15 to Mar. 25 
Western Union (quar.)........-.... 14. = April 15|March 21 to Mar.31 











United States Bonds.—Government bonds continue to be 
dealt in toonly a moderate extent at the Stock Exchange, and 
there is no change of importance in the market. The new Secre- 
tary of the Treasury has made no announcement of any differ- 


ent 
wee 


licy 
are s 


total is $661,100, all 414s, mostly at 108. 

The total payments made for bonds purchased from April 23, 
1888, to March 9, 1889, were $145,231;588. The statement for 
this week is as follows: 


in regard to bond purchases. The purchases this 
wie because the offerings have been limited; the 





WALL STREET, FRIDAY, March 15, 1889.—5 P. M. 

‘Tne Money Market and Financial Situation.—The week 
closes with a rather dispirited tone in Stock Exchange circles. 
Without any decided cause, and even in the face of some very 
good facts in the railroad situation, the stock market has been 
dull and depressed. It seems late now to sell Missouri Pacific 
or St. Paul on the poor earnings of 1888, when the net earnings 
of these roads and many others so far as reported in the cur- 
rent year show a remarkable improvement. The conclusion is 
naturally drawn that market influences have much to do with 
it, and that the present disposition of some of the magnates in 
stock speculation must account in some degree for the present 
tone. 

The report of the Missouri Pacific, issued this week, and the 
reports of most of the roadsin the far West and Southwest, 
show a bad state of affairs in 1888, but probably not worse 


than the public had supposed from the monthly re- 
turns of those companies which gave their earnings. 
The vital question of the moment is whether there 
will not be a radical and decided improvement in the 
present year. So far the results have been favorable, and 
there seems every reason to expect that rate-cutting will be 
less, and that the railroads will have to contend only against 
the difficulties arising from State legislation and from the 
natural uncertainties of traffic, depending as it does on the 
outturn of the crops and the activity of general business. 

A part of the dulness and indisposition to buy stocks or 
bonds at the present time may be considered incidental to the 
season, as the first of April is always a turning point of more 
or less importance, and not infrequently attended with a little 
stringency in the money market. The movement in bonds was 
also large and buoyant in the first two months of the year, and 
there has been practically no reaction in prices since, so that 
the figures on those bonds that were low-priced before are 
now so high as to no longer invite purchases. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 11¢ to 3 per cent, 
and to-day the rates were 2@3 per cent. Prime commercial 
paper is quoted at 414@5 per cent. 

he Bank of England weekly statement on Thursday showed 
a gain in specie of £153,000, and the percentage of reserve to 
liabilities was 42°09, against 42°79 last week; the discount rate 
remains unchanged at 3 per cenf. The Bank of France lost 
775,000 francs gold and 1,475,000 francs silver. 

The New York Clearing House banks in their statement of 
March 9 showed a decrease in surplus reserve of $3,722,250, the 
pon ae being $8,548,300, against $12,270,550 the previous 
wee 


The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 




















1889. Diffr’ne’s fr’'m 1888. 1887. 
March 9. Nes Week. | March 10. | March 12. 
$ $ 
Ee ER ° ee ae $ seid 
BUPPIRS... 226 sc; BT 8 ee: ea ieee 
Loans and dise’ts. 417,070,300 | Inc .4,069, 100 369,197,100 369,501,000 
ene. ‘xa aie | 82,976,100 Dec.3,290.400; 74,392,300; 84,100,700 
reulation . ...... 4,354,100 Ine. 30,200 7,632,500) 7,667,800 
Net deposits ...... 438,770,800 Inc. 675,800 378,157,600 384,181,000 
Legal tenders..... | 35,264,900 Dec. 262,900) 31,634,400, 19,942,900 


| | 
Legal reserve..... 109,692,700 Inc. 168,950. 94,539,400 96,045,250 
Reserve held. ----'118,241,000 Dee.3,553,300 106,026,700 104,043,600 
Surplus reserve ..|__8,548.300 Dec.3,722,250! 11,487,300 7,998,350 


Exchange.—The sterling exchange market has generally 
been dull during the past week, a temporary increase in the 
demand for cables being the only feature. Rates are well held, 
however, and the market has continued firm. Posted rates 
are 4 8614 and 4 8913. Gold has been shipped to the amount of 











about $1,250,000, but it was not an exchange transaction, 
strictly speaking. - 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 853¢@4 86; demand, 4 8837@4 89. 
Cables, 4 893g@4 8914. Commercial bills were 4 841¢@4 8434, 






































446 Per Cents due 1891. | 4 Per Cents due 1907. 
Offerings. | Purch’es .{ Prices paid. || Offerings. |Purch’es. | Prices paid, 
Saturday ...| $156,700} $156,700) 107% 1108 || $........| Seecesece|  seeeees ‘ 
Monday..... 42,500 42,500 168 iD ° “edessbandl - dean ee 
Tuesday....} 217,000) 217,000 108 eeriaeash. seeeeeeal aamiene 
Wedn’sday. 25,000 25,000 103 Sas ee 
Thursday...| 469,900 69,900 108 a aa 
Friday ...... 190,600; 150,000, 108 WBE vcccececenelis. eceaensen ° 
Total. . ..| 1,101,100 661,100 107%-108 || 750,100; ...... | ceeneeee 
SinceAp.23.) ........ 73,725,650; 10634-10934 || _......../51,337,800| 124°70-130 











The closing prices at the N. Y. Board have been as follows : 





} ! 
Interest) March March March| March March March 
Periods} 9. | 11. 12. | 13. | 14° | 15. 




















4198, 1891. ...... reg. -\*107% 108 |*10773*107% "108 |*108 
4los, 1891. .... coup. .|1*107% *10773'*10778 107% *108 (*108 
tt eee reg -\*128lg 128 lo *128)19 *128 44 *12838 *12819 
SRS -|*12910 129% *12919 *12914 129% *1291g 
6s, cur’cy,’95....reg (*120 (|*120 |*120 (*120 (|*120 (|*120 
6s, cur’cy,’96 reg | * 122% *122%'*122%'*123 (*123 (*123 
6s, cur’cy,’97....reg (*126 (*126 (*126 (|*126 |*126 |*126 
6s, cur’cy,’98....reg. *129 |*129% *12914'*12919 *129 =|*12912 
6s, cur’cy,’99. ...reg. *13112 *13148 *131%,*132 |*13149 *13114 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—In the State bond market 
there has been a little activity in Tennessee settlement 3s, but 
otherwise there has been no feature and all other classes are 


—— 

ilroad bonds have been rather dul! in sympathy with 
stocks and the market has lost much of the active and buoyant 
tone which characterized it in February. There have been no 
special features, but the majority of bonds continue to be 
firmly held, and the business is still largely confined to the 
lower-priced classes. 


Railroad and Miscellaneous Stocks.—The past week has 
witnessed a rather dull and unsettled market for stocks. Prices 
have not fluctuated very widely, and there has been no striking 
movement, but the tendency has been downward. In the 
early part of our week, on Saturday last and Monday, there 
was some increase of activity and quite a weak tone, but busi- 
ness fell off after those days and continued dull until —— 
when the market was again somewhat active and quite weak, 
The news of the week has been rather mixed in character. 
The developments in the copper speculation have had an un- 
settling influence, causing a decline at Boston, which market 
sold stocks here quite freely early in the week. The foreign 
markets were also unsettled by the break in copper shares, 
though there has been a recovery and a better feeling later. 
The acceptance by Mr. Walker of the chairmanship of the 
Inter-State Railway Association had no visible effect on the 
market, notwithstanding that his decision had been looked for 
for some time. In regard to the association itself there is 
nothing new, though the news from the West has not been of 
an inspiriting nature, on account of the reports of rate-cutt ing 
by some of the outside roads. 

Among the grangers, which have been, as a rule, quite weak, 
St. Paul has been the feature, and has been much more active 
and better held than the rest of the market. The action of 
the directors in declaring a 2 per cent dividend on the pre- 
ferred was somewhat of a surprise, it being higher than gener- 
ally anticipated, and this helped to support both the common 
and preferred stock when the tendency of the market was 
——s though they declined with the rest of the market 
to-day. 

The coal stocks were affected by the reduction in prices 
decided on this week, and by the dull condition of the coal 
trade. Reading and Lackawanna have been active and irregu- 
lar, recovering partially from an early decline and then fallin 
off again later. The Gould stocks have been unsettled, affect 
in some degree by the Missouri Pacific report and by St. Louis 
dispatches of an interview with Jay Gould in which he 
expressed gloomy views of the railroad outlook. Manhattan 
is down over ten points from the high price it attained in the 
early part of last week. Lake Shore has been active and also 
quite weak on free selling, though the other Vanderbilts have 
been neglected. The weakest tone was developed to-day, 
Friday, when Atchison closed at 49, St. Paul at 6134, Rock 
Island at 923/, Mo. Pacific at 693¢ and Lake Shore at 100%. 
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. ¥. STOCK EXCHANGE FOR WEEK ENDING MARCH 15, AND SINCE JAN. 1, 1889. 
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. These are the prices es bid and. asked; no sale was made at the Board. 
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HIGHEST AND LOWEST PRICES. : of the Range Since Jan. | 1, 1889. 
7 | a , seschieenn _ oO 6) —— aati 
STOCKS. | Saturday, | Monday, Tuesday, | Wednesday, Thursday, Friday, 
| Mareh 9.  Mareh il. | Mareh12. | March 13. | Mareh 14. | March 15. shares. _ Lowest. Highest. 
Active RR. Stocks, | | | | 
Atchison Top. & Santa Fe 5Olg 50%. 50 a 50% 5133: 5083 51 | 50% 50% 49 5014: 41, 300 4773 Jan. 21} 58 Jan. 2 
Atlantic & Pacitic............. *T% T% *T4s | 74g 0 6 J'a' *7'n— 8 |CO*T1n Jig T'0 1250=— 719 Mav. 12) =8% Jan. 14 
Canadian Pacitic............-. 5O aye) 4914 1933, 491g 4910 491g 49% 49238 49% 48% 48%! 1,3: 38| 483; Mar. 15} 5310 Feb. 7 
Canada Southern............-.. 525, 5332 5214 531s 531g 534! 5252 53ie) 523g 525g) 51% 523g 10,045 50lo Jan. 24! 563 Feb. 14. 
Central of New Jersey........ 941g 941n O4 94% Q94lo YAly 93 lo 93% 931g 93%) 927%, 9332 4,400 9272 Mar. 15/100 Jan. 4 
Central Pacific................ (| 35 39 3D 8630) “3419 BDln B45R. 34% B4lo B40 *8410 35 | ‘630. 3419 Mar. 14) 36% Jan. 16 
Chesapeake &O.--Vot.Tr.cert.. 1642 16%, 164. 16% 16% 16% 1633 1610 161% 16%!) 16 164, 7,813) 15143 Mar, 2! 177%, Feb. 14 
0 do Ist age 6114 62% go +5 61 os 60 GOlsz, 594 60 | 59 59lo, + 3,065 561o Feb. 26) 64 Mar. 7 
Do do 2d pre Rcd 33% 337, 33 331k 33 3lo. *32lo 3310) *31 33 | 314 314 1,275 2915 Feb. 27) 34132 Mar. 8 
Chicago Burlington & Quincy. 9973 10033 99: 2S 101: - 1005 . 101 14, 1001310012) 993,1001e) 9833 99% 26,3886, 9823 Mar. 15)/1114 Jan. 15 
Chic gO & Eastern iflinois..... 42% 43 46 4314 4344 43% 4 2 "8 4314 *42% 4344) 42 2%; 2,900 42 Mar. 15) 4514 Feb. 11 
pref.. 9612 965 9614 96% 96%, 97 ae 2 9612 96144 964 95lo 96 | 1,815 94loJan. 9:100 Feb. 8 
C hicago Milwaukee & St.Paul. 62 63  _ 61lle 63 63 G3lo 233 6358) 6214 63% 6152 627,200, 450 6114 Feb. 25 6633 Feb. 1 
pref., 9844 99% 97% 9919 99°33 997%. o8ie 99% 984% 9910 973%: 9S3B, 28, J1l 97 Feb. 25106 Jan. 14 
C htonne & Northwestern ..... 10578 10642 10552 106°, 10612 106% 106 10612 10533 106138 104% 105°3, 9 59, 008 104% Mar. 15 10943 Jan. 15 
Do pref.' 140 140 *x136% 138 13712 1374°*137 138 (1388 138 | 137 137 | 495137 Mar. 15!142 Jan. 21 
Chicago Rock Island & Pacific. 94lo 95 9414 955g) 95 9533. 94% 95lo D414 94% O22 Y414; 20, 227) 9210 Mar. 15'1007, Jan. 14 
wens “aia Louis & Pittsburg. i kf sly *17 1842 *17 18! *17 - | Tae 1810 *17 ae 4 Jan. 15) 19% Feb. 6 
pref.’ *39 41 *371lg 390 *39 40 38 38 38 38 | *38 AO rat) 33 Jan. 21! 42% Feb. 6 
Chtenap St. Paul Min & Om.. 31% 32 314g 32%! 32 3233 *31lo 824 31% 31% 31% 31% 1,675) .30%Jan. 3] 3418 Jan. 14 
Do ref. 91 9112 92 92 91% 917% 92!5 9235 Blk Ply Plig Plw 1,345) 89 Feb. 13° 9612 Feb. 1 
Cincin. Ind. St. Louis & Chic... 1084410914 10753109 109 109% 108%109 | 108 109 | 107 107% 5,515.) 9153 Jan. 911014 Feb. 26 
Cleveland Col.Cin. &indianap. 7O% 714, 69 7TOln FTO TO. -* 70lo TO Z0%9 6912 60a) 6, 360; 5510 Jan. 4) 7434 Feb. 14 
Columbus Hocking Val. &Tol.| 24 24%: 24 Pere 25 24l9 25 724 19 2,168.24 Mar. 9 284Feb. 7 
Delaware Lacxawanna &West 138% 139% 13833 13934) 1385, 1395, 138 1394 137% 138% 1 —* 138 119, 576! 13733 Mar. 15|14453 Jan. 2 
Denver etme" 3 *15lo 1610 16% 161 16%. 163 16%3 17 | 16% 17 16 2,250 155g Mar. 7} 1742¢Jan. 14 
pref.; “42 43% 42% 43 | ...... ...... 42% 4314 43 4410) 13% rite 5,088) 4214 Jan. 31! 45 Jan. 10 
East Tennessee Va. & Ga..... 9% 9% 912 ly *9l44 9 a *9lg 9% *914 93%! Qly 944)! 920! 814 Jan. 2: 973 Mar. 7 
Do [st pref.| *69 70’ *69 70 | “69 70  *69 70 | *69 ae. &. aoe | 63 Jan. 28) 70% Feb. 13 
Do 2d pref. *22 23 *22l4 23 | *22%9 2319 22 2219 221g 2233 215g 215.) 5900; 2119 Jan. 24) 23% Feb, 8 
Evansville & Terre Haute. . 9312 te stiiion apuieiaiia | cudiiaia eaaksnint -aebiiaiae dela ae 100 | *93 99 | 200 86 Jan. "= 97 Mar. 4 
Green Bay Winona € St. Paul. 7 614 bly 653 62 64 6Yy 1,210; 413 Jan. 7% Feb. 8 
Lllinois Central................ 11019 110% 10913 10915 110 11015 1108 1107) 1100 11019! 109 109!) 1, 690 106 Feb. 13 116% Jan. 15 
Lake Erie & Western.......... 174 17% 81742 17% 1738 1719 17149 17'9 *17 172 17 17 1, '807 16 Jan. 26, 19 Feb. 7 
Do re 555g 5638 55144 5614) *5578 564) 553g 55% 54% 55 | 587% 54% 5, "560: 5133 Jan. 4' 585, Feb. 1: 
Lake Shore & Mich. siathorn. 10213 102% 1015s 102% 102 1025, 102 10215 101438 10214 10012 101 | 42 ;882. 100!8 Mar.15106 Jan. 15 
J " 77s 9578 96 *94lg O97 § *95 9610 *94lo 96 | *94l0 96 | *94lo 96 800| 90% Jan. 14. 9642 Mar. 4 
Louisville & Nashville........ 5914 60lo- 5873 60 | 60 60% 597, 60% 5913 60 | 58% 5952 43,155! 56144 Jan. 4° 62! Mar. 4 
Louis. New Alb. & Chicago . *46 48 | *45 48 | *45 £48 6 46 | 46 46 45% 45%! 300, 3714 Jan. 7| 4912 Mar. 8 
Manhattan Elevated, consol..| 99 995g 9814410013 100% 9833100 | 98 98% x95 9615 10, 430, 90 Jan. 310915 Mar. 4 
Michigan Central.............. 87 8714 86 87 | 8712 8712 *86 gS i, = oT R472 R5lg 2/010: 84% Jan. 24 9115 Feb. 14 
Milwaukee Lake Sh. & West... 80 80 | 78 7910: 80 81 | 801g 80lo 80 | *7T8lg 80)o) 1 O71 d11o Jan. 7| 85 Mar. 2 
pref. 107 107 | 1061s 10313 10712 108 =. — ied 107% 108 | 10673 ~ oy 2740. 91ll4gJan. 7108 Mar. 2 
Minneapolis & St. Louis....... | *5% 6%! *5lg 7 ee Oe eee PP epee 534 100, 518 Jan. 7| 7 Feb. 7 
Do pref. *13 D *12% 1415) *12 15 | “13 Eco een | *1¢ 14 | amapaake | 1llea dan. 18 1442 Mar. 5 
Missouri Kansas & Texas..... —6*12% «13!e «612% «135 *12% 1333 13%4 1314 12% 12%) *12% 13134) 665| 1244 Feb: 12) 14. Jan. 14 
Dipeeewrs PaciEs. .....c.ccccces 70% T1142 TOle 72% Tle 72 8 TO% 715g 70% at 6914 707g! 35,780, 6914 Mar. 15) 7512 Jan. 14 
Mobile & Ohio.............-...' , a SS we ae ae ee oe Re “10 Allg) 200) 8 Jan. 11 12 Feb. 12 
Washv.ChattanoogaXSt.Louis 90 91 | 90 91 ; 91% 91% 2 9314. 93 O39 92 9315 7,300) 8173 Jan. 12) 9319 Mar. 14 
New York Central & Hudson. ...... ...... 108 10833, 108144 10814 oe “4 108% 108 108 , 108 108 | 929 10723 Jan. 311010 Feb. 2 
New York Chic. & St. Louis... *18 19 *17% 19 ; 18% 18 S34. 18 17!2 17 “37 181. 600, 17144 Jan. 9 195g Feb. 4 
Do Ist pref. *72 75 | *71 75 | *71 73 7 . * 71 71 >| *69 £71 44 67% Jan. 3°77 Feb. 4 
Do 2d pref.) *41 43lo *40 AF | *41 43lg *Al 4314 40 40 {| *39 £42 70; 37 Jan. 3 44% Feb. 2 
New York Lake Erie & West’n. 284 28 28 2812, 28% 28%! 281g 283g 28 28%) 2733 277%) 36,500 26% Jan. 4) 302 Feb. 18 
Do pref.' *68 6915 67% GRY 68 | i RE | wcooew sapess | 66% 67 {| 1,000 61 . 4| 70144 Mar. 4 
New York & New England... 46 46% 4515 4633 4510 46°, 45) 453% 443 4544, 4316 44% 47,510, 42% Jan. 4) 487, Feb. 18 
New York Ontario & West..... 17 17 1653 16%! 1642 16% 16% 1619) 1644 16% 15% 1618) 3,673 1412 Jan. 5) 1933 Feb. 7 
New York Susquehan. & West... S8lo 8lo 84% 8% 8% 8% #&8 84! 813 8's 8 - p 2,040, 8 Mar.13! 91 Feb. 12 
Do pref.: 3145 32 | *31 32 32 632 (|| €*3i 32 ; *31 2 | $1 31 525; 31 Mar.15) 35 Fe 8 
Norfolk & Western............ *16 17 | 15% 16 *15 164 *15149 16 | *15 1619! *15 17 300' 15% Mar. 7; 18 Feb. 1 
aS 494 50 | 47!0 49% 48% 495, 4914 4933 49 49%) 48 4914 9,512, 4719 Mar. 11; 53!8 Feb. 2 
Northern Pacific.............. 25% 26% 2510 257g *26 2610 *26 2614, 26 26 | 25318 251) 2,766 25 Jah. 5) 27% Feb. 11 
| RS: 6073 61% 60's 61 | 6073 6118 6038 61 | 59% 6012. 587%, 59%) 34,119) 5873 Mar. 15) 6348 Mar. 4 
ED Vcccncdewent sgnned Seance! nanddu sasees 227, 227%_ *22lg Q2Zle) *221o 23 | 2Ols 21 | 1,500 2013 Mar. 15! 24 Feb. 11 
Oregon Short Line ............ S41g 56 | 541g 56 | 56 57 = =64% 55% 5410 5513! 52% 54 | 9,760) 41% Jan. 23) 58 Mar. 6 
Oregon & Trans-Continental.. 3253 33% 32144 33 33 3333 325, 3383) 32lo 32%) 3173 32.33 30, 297; 3044 Jan. 23! 3453 Mar. 1 
Peoria Decatur & Evansville. 25 25 | 25 25 | *24% 25% 240 2419 24lo 2440 23%. 24 | 1,250 22 Jan. 24° 28% Feb. 13 
Phila.& Read. Vot. Trust.Cert. 44% 455, 4333 443% 444 45 | 4414 4453 437% 4410 43% 44 288,000 4329 Mar.11) 50 Jan. 15 
Richmond&WestP’t Terminal 25!2 2618 253: 26 | 257%, 2614 255g 25%) 251g 25%! 241lo 251g 32, 825, 225g Jan. 26 27% Feb. 13 
Do pref. 9 79% 79 801g 80 80 79 8042, 79 7953 7812 79 | 2, 500 76 Jan. 26 82% Feb. 8 
Rome Watertown € Ogdensb’z 101 101 (100 100 | *99 101 ; *99 100 | *99 at 100 a | 97 93 Jan. 31034 Jan. 31 
St. Louis & San Francisco . *24lo 251g 24% 24lo 24% 247% 247% 247%) *23 500) 23 Jan. 18 2619 Jan. 15 
Do pret. 62 62 | 61s 62 622 63}, 60 61 | 60% 613 534 601o. 3,602) 58144 Mar. 15 667% Jan. 2 
Do Ist pref. *1084 109% 108 108. 10832 10812 *107 109 107° «+109 *105 10812) 130108 Mar. 111144 Jan. 12 
St. Paul & Duluth............. *35lg 3610 *35lo 36lo 36 36 | 36 36  36le 361) 35 35 | 420;' 35 Mar.15 40's Jan. 14 
Do ES. *87 89 | *88 90 | *88 90 | 8 887, *88 90 | 88 8S | 410 87 Mar.13 95%3 Jan. 18 
St. Paul Minnap. & ~ aa ae 1004101 | 99 100 | *99 101 1001810012, 99 100 9814 99 2,010 9814 Mar.15105 Feb. 1 
_. i.” — aaa eer 20 20144, 19% 20%, 20 20! 19% 20 ! 19 1912 18% 19 | 10,370) 18% Mar.15, 23) Jan. 14 
PD Bo UNEEED cece cccccccecece 6414 65393 633% 65 | 64% G5ls 64 64% 63% 642 631g 63% 63 7110, 6214 Jan. 24 674 Mar. 4 
Wabash St. Louis & Pacific... *138 oa | a 13 *1333 14 *13 14 | *13 14 13% 13% 125 122i, Jan. 3 1412 Feb. 2 
Do pref. 2614 2614; 26 261445 264 2612 Vb6y 2614 257% 264 Wl 2515 1,900, 24 Jan. 9 28 Mar. 4 
Wheeling & Lake Erie, = . 64 647% 6418 6414 6418 645 G64 6432. 6418 6433 634 63% 2.075 59lo Jan. 5 677% Feb. 4 
Misceilancous Stocks ie | | 
Chicago Gas Trust............ 4273 43810 4173 4332 43 43 43 43lo 43 44 , 48% 437%, 27,490 34 Jan. 16 44% Feb. 27 
Colorado Coal & lron......... 32 oe | wae Se |*....- 33 i 32 32 i 32 32; 30% 317% =1,580 29 Jan. 8 3612 Feb. 11 
Consolidated Gas Co.......... 83 3 | S82!2 83 | 82% 82% *82!o 83 | *8249 83 | S2!o 82!o, 1,423 8019 Jan. 21! 85 Jan. 16 
Delaware & Hudson Canal... 131541321) 1: 3142132 | 13158 13233, 13118 132 14 pee ee AS OR 1430144131 | 4,225 13014 Mar. 15 13853 Jan. 30 
Oregon Improvement Co..... *54 56 531g 55 | 541g 54g *54 55 | 52% 53 Hllo 5119! "BRD 50 Feb. 26 7240 Jan. 16 
0 ot J ee Peer rere ' *90 100 190 100 | 96 96 ‘90 OF | 62. 90 Feb. 25 10719 Jan. 30 
Oregon R’y & Navigation Co. 99%100%4 99 1003 991100 | 98% 99's 97 98% 95l2 9673) 6,309 92 Jan. 2102 Mar. 6 
I hte th = 3712 3710 3673 3710 37 3714 37 37 36% 36% 35lo 36lo 5,025 35lo Jan. 30 40 Feb. 7 
Pullman Palace Car Co ....... 198 | _ 198 | 19616 197 7 195 197 1901 135 | 19242194 | 190 192 | 9,409172 Jan. 3 205% Feb. 11 
Western Union Telegraph.... 85 86 | 85% 86 8572 861g 8538 85%) S512 8573 85 8519 36,085, 83 Jan. 2) 8733 Mar. 4 
Express Stocks, | | 
iat ivahivevatmicepenawinonte "150 152 (150 150 “150 152 |150 151 (150 {f50%! 150 15018 307 14419 Jan. 21153 Feb. 4 
TD i onuchnl cae camsensods “113 115 113° 113 (114 #4114 | 1144 11444*1138%2115 | 1138%114 | 195109 Jan. 10'116 Feb. 4 
United States ................. 81% 83 | 82 83 ! 82% 83 | 81% B2lg 82 8219 8014 Sl | 878 73leo Jan. 4! $41 Feb. 19 
Wells, Fargo & Co............. “140 143 *138 143 *140 145 (‘138 143 "1*138 14 138 14139, 66 134 Jan. 191144 Feb. 8 
Enaceve stocks, | 
American Tel. & Cable Co..... *84% 85 *83% 85 | 84% 843%/ *84 85 84 84 8310 84 400 801g Jan. 5) 87 Feb. 7 
Denver & Rio Grande West...) ...... ...... ' 18 Bee et, ee er rer 1810 18)! 215| lllo Jan. 8) 20 Mar. 4 
Deny. Tex. & Ft. W., Vot.cert. 19'2 20% 194% 204 19 195g) 184 194, 19 19%; 18% 19 | 4, 378 15 Jan. 25) 24% Feb. 11 
lowa Centra!, pref............ | 27 27 | 2812 2812) 2914 2914) *28 29% 29 29 27 2739) 21 18% Jan. 24 2944 Mar. 12 
Saas [RORREREESET = SSeS Oaate:s 1150 1504! 14914 149! ...... ...... 148l 14319 133 144 Jan. 515014 Feb. 9 
New York & Northern, pref..| 19% 19%, 20 20 |; 2038 201s} 20 20 |} 20 20%! 20 20 | 921 | 15 Mar. 6 20% Mar. 8 
EPR | 14%y 14% *13 15 *13 15 | *13 15 *13 15 | ¥13 = a | 160° 12 Jan. 24; 14% Mar. 6 
Philadelphia Co., Nat.Gas....| 72 72 2 7 74 #74 | 74 ‘TA | *72lg 74lo| *72 460 72 Mar. 9} S8lJgJan. 2 
Pitts. Ft. Wayne & Chic.......! 150 151 150 151 *21 0% 151 (*150 151 | 150% 150% "150 151 135 14915 Jan. 144151 Feb, 11 
Quicksilver Mining Co........ | 613 61g 6 6 71 *6 7 *6 *6 7 | 200; 5%Jan. 30] 71o Feb. 12 
Do pref...’ *36 x 3612 37 "36 38 | *36 38 361g 3610) 36 £36 | 610, 35 Jan. 30} 3812 Feb. 15 
Rich. & Allegh’ny, Drexel ree.| *17 1712 17 17 | *16% 17 *16% 17%2 #1658 1653) 16% 16% 800; 14lo Jan. 8! 1712 Feb. 15 
St. Louis Ark. & Texas........ *8lo 919) *8lg 910 *8lo Blo; *8Blo Glo) ‘81g OY) *81g OM nz.... | S84yJan. 18; 104 a 11 
Tol. Ann Arbor & N. M.......! *25 27 | *26 27 | 26% 26%: 26lo 261) 25 26 25 2514 900! 21. Jan. 28! 27 Feb. 19 
Cameron tron & Coal......... 337, 34 3353 337, 33% 33%! 3319 33%) 33% 3373) 33% 33% 1,900 24% Jan. 8] 34 Feb, 2 
Maryland Coal................ 15% 15% “15 16 /*15 17 | *15 #%417 :/*15 3 1619) *14 16 | 100 12% Jan. 21 16 Mar. 8 
N. Y. & Perry pom | ne Pees 27 27 | 2712 28%: 28 28 26144 271) *27 28 | 1,100 25 Mar. 7| 32 Feb. 11 
Tennessee Coal & Lron........ 39% 41%, 39 4033 41 41% 41 41%) 40% 41 3914 40% 20,370 31 Jan. 23 42%4 Mar. 8 
Do Sn ee: | oscase acnwka *100 103 | 103 103 | 101 101 |*100 103 175 93 Jan. 4105 Feb. 19 
Various Stocks, &«,. (Unt) isted. | 
AmericanCotton Oil Trust... 574 5773) 9614 57's) 55% 5713! 555, 561s) 5553 5612) 554 55%' 77,590 4833 Jan. 16 601g Feb. 13 
Pipe Line Certificates; Rm: 9033 91'4! 90%4 912 907. 91: 3 _ 8844 911g} 8833 9033! 891g 9038 7,202,000 83% Jan. 18 931g Feb. 26 





t Prices from both Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N, Y. STOCK EXCHANGE, AND RANGE SENCE JAN. 1, 1889, 


| Closing. | Range Since Jan. 1. 














RAILROAD BONDS. semitones RAILROAD BONDS. 
\Mch. 8.|Mch.15| Lowest. | Highest. Mch. 8.|Mch.15\  Lvwest. | Highest. 


Atl. & Pac.—W. D. inc., 6s, 1910 Zils 4 | . —. 2238 Feb. | Mutual Un. Tel.—S. f., 6s, 1911. 101 1gb.'1012 99 Jan. 102% Feb. 





| Closing. |! Range Since Jan. 1. 


























Sn Me BEET cccccccksesccdes 825g 83 Feb. | Nash. Ch. & St. L.—1st, 7s, 1913132 b.133 b.129 Jan. 131% Feb. 

Can. South. —I1st guar., 5s, 1908 10815 108%b. 1081 aa ‘1081, Feh. | Consol. a acini ata 105 b. 1054 | 985g Jan. 105% Mech. 
SS a arr | 9433 | 94 =| 9314 Jan. | 9714 Feb. N.Y. Central—Extend. , 08, 1893 10612b.106 b. 10414 Jan. 107 Feb. 

Central of N. J. —Ist, 78, 1890. "10314 1034b.103 Feb. 10612 Jan. | N.Y.C.& H. —I1st, ep. 7H 73, 1903 1353~8b.!........ 133 Jan. 13519 Jan. 

MO, Fils RO inn oc cccccccecs ‘12212a. A2212a. 120 Jan. 122 Feb. || Debenture, 5s, )  aipeapas ‘l1ll% (112 b.111 Jan. 113% Feb. 
Ss I, once cncusccactascessbaleshesous 125 Jan. 125 Jan. | N.Y. & Harlem—1 st, 7 Bes cues ‘133 b.130 Jan. 134 Meh. 
General mort., | ee 10973 |109'4 (106% Jan. 110 Jan. | N. Y. Chic. & St. L. —1st, 4s, 1937) 951g | 94% 91°; Jan. | 9514 Mch. 
Leh.& W.B., con. 78, 1909,as’nt 117 b. 1164b. 11512 Jan. 1119 Jan. N. Y. Elevated—tst, 7s, 1906.. 117 Jan. 11819 Feb. 
Am. Dock & Imp., 58, 1921. .109eb.1104a. 108 Jan. 11052 Feb. N.Y. Lack. & W —lIst, 6 s, 1921. 1341ob.| Boaaide 1319 Jan. 135 Feb. 

Central Pacifie—Gold 6s, 1898..115 b.115 b.'11 314 Feb. (115% Meh. | Construction, 5s, 19: D3 Tee '1121ob.|........ 11144 Feb. 1131s Jan. 
Land grant 6s, 1890........... Be Wiliccceees (10219 Jan. (10512 Feb. N.Y. & North’ n—lIst, 58, 1927../10910b. 109%b. 108 Jan. 108% Jan. ' 
Mortgage 6s, enim saps 10733 107 }2b. 10533 Jan. |10734 Meh. | N. Y. Ont. & W.—Ist, 6s, 1914..'110 b.'110 110 Meh. 115 Feb. : 

Ches. & O.—68, ¢., as UOU GON. ovcstculesecctcn 79% Jan. | 86% Feb. | N.Y. Sus. & W.—Ist ref. , 3, 1937. 99 | 9753 | 94 Jan. | 99 Meh. F 
Ext.coup., 4s, 1986, reorg. Ger.!........'.......-| 794 Jan. | 8719 Feb. Midland of N. J.—1st, 6s, 1910 117 | lalate 11419 Jan. 117% Meh. a 
6s, currency, 1918, reorg. cer.|........ Pees ' 2919 Jan. | 35 Feb. | mornet de West.—Gen., 6s, 1931 119!2b.'11922 117%4Jan. 120 Meh. 

Mortgage 63, Pees 117 b. 11734. 1134 Jan. |118 Feb. | North. Pac.—l1st, coup., 6s, 1921 118% (117%b. 11514. Jan. 11815 Mech. 

Ches. O. & 80. W.—5-6s, 1911... 109 b.109 b.107 Jan. 110 Jan. | General, 2d, coup., 1933 ...... 115 115143 112 Jan. 116 Feb. 


Chic. Burl. & No.—1st, % 1926. 102 b.102 b.! 98 Jan. 10044 Feb. | General, 3d, coup. 68, 1937 ...|1053g (10412 97% Jan. 106 Feb. 











Chie. Burl. & 2 —Con. 7, 1903...1317% I131!o |131 Jan. 132 Feb. | No. Pac. Ter. Co. —Ist, bs, 1933. 107 (107 103% Jan. 107% Feb. a 
Debenture 5s, 1913..... .....-.104_ b, 10312b.'10312 Feb. 106 Jan. Ohio Ind. & West.—ist, , 58, 1938 70lgb.| 70 b. 641g Jan. | 73 Jan. ' 
Denver Division, 4s, 1922 ....| 935 53a.: 97 9210 Feb. | 9410 Jan. | Ohio & Miss.—Consol., 7s, 1898. 1164b.11644b. 115 Jan. 117 Meh. 

Nebraska Extension 43, 1927 .| 947, | 9438 9178 Jan. | 95 Feb. || 2d, consol., 7s, 1911........... 119 b.119% #119 Jan. 120 Jan. 
Chic. & E, [1].—1st, s. f., 63, 1907 119%b. 119'sb.118 Jan. |119%4 Jan. Ohio Southern—1st, 6s, 1921 . -|106 b. 10642b. 103. Jan. 107 Feb. 
Consol. Ga, 1934 ............... 123 b. 123!0a.118 Jan. |12414 Mech. | 2d, income, 6s, ee ata 51 48 b.) 44% Jan. 511! Meh. 
General consol. Ist, 5s, 1937... 102% 102%a.' 97 Jan. 10440 Feb. / Omaha & St. L.—Ilst, 4s, 1937..| 7573 75 | TlJgJan. 76 Meh. 

Chic. Gas. L. & C.—Ist, £98, 1937, 91le | 93 83 Feb. | 93% Mch. Oregon Imp. Co.—Ist, 68, 1910. 104 10342 102 Feb. 1067s Feb. 

Chic. & Ind, Coal R., 1st, 5s, "1936 104 103% | 99 Jan. 105 Feb. | Ore. R. & Nav. Co. —1st, 6s, 1909, at sogacwuu 110 Jan. ‘1124 Jan. 

Chic. Mil. & St. P. —Con. 78, 1905 125 1124 b.'122%0 Jan. (125 Meh. {|} Consol., 5s, 1925 .............. 105 102 Jan. 105 Feb. 





1st, Southwest Div.—ts, 1909..113 b.112 b.112 Jan. |115'%4 Feb. | Oregon & 'Transcon’ i—6s, 1922. 108 b.'106 10112 Jan. 10612 Meh. 
Ist, So. Min. Div.—6s, 1910.. 112% 11lleb.110 Jan. |113° Feb. | Penn. Co.—4ys, coupon, "1921. b+ gen 10838b. 10672 Jan. 1087, Feb. 


1st, Ch.& Pac. W.Div.—ds, 1921 105 b. 105%a.103 Jan. 106 Feb. | Peo. Dee. & Evans. —Ilst,6s, 1920 108 Sahie bi isthe 1041oFeb. 10415 Feb. 
Wis. & Minn. on Bae psec: 101 a.' 99 Jan. (102 Feb. | Evansv. Div.—Ist, 6s, 1920.. ’ 106t2b. '1064b. 102% Jan. 10912 Feb. 
Terminal 5s, 1914............. 101 5gb. + ta 100 Jan. 10212 Feb. | 2d mort., 5s, ites papa | 76 7612a.' 66 Jan. . 7612 Mech. 
= & N. W. = aamanae 73,1915. ‘14: 530.145 b. 143% Jan. 147 Jan. | Phila. & Read.—Gen. 4s, 1958..! 9145 991% 885g Jan. 94 Jan. 


119 
Sinking fund 5s, 1929......... 110i0b. 116i5i. 10812 Jan. |111 Feb. || 3d pref. income 5s, 1958....../ 57 b.| 552ab.. 56 Mech. 62% Jan. f 
2b-year debe debent. 5s, 1933 113 b.112 b..109 Jan. 11014 Jan. | Pittsb. & West.—Ist, g.,4s,1917' 81 b.! 81 b.) 7614 Jan. | 82% Feb. iS 
ns os, 1909.. ‘ior 10644 |105 Jan. 107 Feb. | Rich. & All.—1st,7s, Drexel cert. | 621, 63 58 Jan. | 64% Feb. 4 





iis Fs BOO. ccc ses cccccescss 1301eb. 131 |129% Jan. 132 Jan. || Ist pref. income 5 53, 1958 ..... | 823 S144 | 81 Meh. 94% Jan. ; 
Sinking fund Oe, Se ee eee Jan. |122 Feb. | 2d pref. income 5s, 1958...... | 695g 6844 68 Meh... 8233 Jan. 4 
\| 














xtention 4s, 1926 ............ b. 100 b.' 98 Jan. 104144 Feb. | 2dmort., 6s, 1916, Drexelcert.| 30 3019 26 Jan. | 3144 Feb. 
Chie it I. ioe. coup.,1917 ++ 132lob..131144 Meh. 133 Jan. | Rich. & Danv. —Con., 63, 1915 nae Cee Ee 116%gb.114 Jan. 116 Feb. 
Extension & col. 5s, 1Y34..... 05% 10514 ieee 10613 Feb. | Consol. gold, 5s, 193 a | 914s Ry 9312 86 Jan. | 9419 Mech. 
Chic. St. P. M. & O.—Con.6s,1930 i2t lob. 122 a.119%gJan. 122 Feb. | Rich.& W.P.Ter.—Trust 6s,1897;) 991s8a. 96 Feb. | 9919 Feb. is 
Ch.8t.L.& Pitt.—1st,con.5s, "1932 100 b. 100 b.!| 9612 Jan. 100 Feb. | Roch. & Pittsb.—Con. 6s, 1922..'116ab. 11815 113 Jan. 1169 Meh. é) 
Clove. & Canton—Ist, 5s, 1917.| 95Jeb.' 95eb.’ 921o Jan. | 96144 Feb. | Rome Wat. & Ogd.—lIst, 7s, 1891. 108 3b. 108 4b. 10715 Jan. 108% Jan. if 
Cc. C. C. & I1.—Consol. 7s, 1914..'1338 132 b..130 Jan. 134 Meh.!|) Consol., extended, 5s, 1922... 1101gb.11018b. 10834 Jan. 111 Feb. i 
"oy eae 116 b.116 b.112 Jan. 11613 Feb. | St. Jos. & Gr. Isl.—1st, 68,1925.:107 (|106%2b.104 Jan. 10719 Feb. 
1. Coal & lron—Ist 6s, 1900... 102% 10314 |100 Jan. 1105 Jan. | St. L. Alt. & T. H. —ist, 7s, 1894 biqcauen 113 b.112%, Jan. 114 Jan. 
Col. H.Val. & Tol.—Con. ae 1931 83 81 801g Jan. 837% Feb. || 2d, mort., pref., 7s, egies Spe: (107 b. 105% Feb. 110 Jan. 
General gold, 6s, 1904 ........ 86 85 b.' 82 Jan. | 87 Feb. | 2d, mort., income, 7s, 1894 . 109 b.110 b. 10419 Jan. 10419 Jan. 
Denver & Rio r.—I1st, 7s, 1900 130%9b. 12019b.'119 Jan. {122 Feb. | St. L. Ark. & Tex. —lst, 63,1936 98% | 9853 | 92 Jan. | 99 Feb. 
1st consol. -" i IRE 8044 | 7912 | 75 Jan. | 81 Mech. |) 2d, 6s, 1936.................... | 35 pb! 35 | 35 Jan. | 38 Feb. 
Deny. & R. G. W.—1st, 6s, 1911.' 99 Db.'........ 8416 Jan. 102 Meh. | St. L. & Iron Mt. —Ilst, 7s, 1892. ae 106%b. 10614 Feb. 110 Jan. , 
PO iidedanidadioccesesens | 864g | 8510 | 73% Jan. | 89% Mch. || 2d mort., 7s, 1897............. 1108 b..1094b.105 Jan. 108 Meh. 
Denv. 8. Pk. & Pac.—lst, Ag oe 8414b.' 84\yb.! 81 Jan. | 85 Feb. || Cairo & Fulton—Ist, 78,1891. 108 b. 103 b. 102 Jan. 103% Feb. i 
Det. B. C. & Alp.—lst,g.,6s, 1913 107%b.'......-. 103 Jan. |10812¢ Feb. || Cairo Ark. & Tex. —1st ig? 897 104%b.) 104 1104 Feb. 106 Feb. 
Det. Mac. & M.—Ld.gr. 3123, 1911 3744b. 38 a.! 34 Jan. | 40 Feb. | Gen. R’y & land er., 5s, 1931.| 85 | 8342 | 81 Jan. | 90 Feb. [s 
Dul. & Iron Range—Ist, 5s, 1937 100%gb. 101 4a. | 967g Jan. 104 Feb. m L. & San Fr. —68, Cl. A, 1906 118 19b.!........ 116 Jan. (116 Jan. ‘i 
E. Tenn. V. & G. —Con.. 5 53,1956 105144 1041ob.102 Jan. 10512 Mech. 6s, Class B, 1906... .........-. (11849b.:117 b. 115% Jan. 118 Feb. 
Eliz. Lex. & Big San.—ts, _—. 10142 101%b.! 99 Jan. 106 Feb. | 6s, Class-C, 1906............... '1184¢b.117 b.115%2Jan. 119 Meh. 
Erie—lst, consol. one 73,1 20 oat %b.138 a./1371o Jan. 1417, Feb. | General mort. » 63, 1931 ......./116%b.:116 b.1151g Jan. 117 Feb. 
Long Doe a 8, EEE 111 9b. 111%2b. tees oe 1121 Feb. | General mort., 5s, 1931 ....... 1043gb. 10414b. 10114 Jan. |104% Meh. 
agama pamela es Yael Mech. 123 Feb. |8.P.M.& M.—Dak. Ext.,6s,1910 119 b.119 b.118 Jan. 120 Feb. 
N.Y.L.E. “cw, —2d con. és, 1968 103 O2' 158 Jan. 10418 Meh. || Ist consol., 6s, 1933........... '1197ga. 116 115142 Jan. 120 Feb. 
. W. & Denv. C.—1st, 68,1921 93% 93 b.| 90 Jan. | 96 Feb. | Do reduced to 419s ...|100Jeb. 1004b. 9814 Jan. 10053 Mech. 


Gr.B.W.& 8t.P.—2d ine. 83,1911 214eb. Jan. | 25 Feb. | Montana Ext. Ast, 4s, 1937 ... 8344 Jan. | 90 Feb. 


Gal. H.&San Ant.—W. Div. ist, 5s. 9533 E : “ 3 9414 Jan. | 9512 Feb. || Collateral trust, 5s, 1898...... | 97%b. O71 | 9614 Feb. , 9812 Jan. 
Gulf Col. & San. Fe—1st, 7s,1 909 114% (114 b. 


va 
S 
= 
2 
Sat 


106% Jan. 116 Feb. | Shen. Val.—1st, 7s, 1909, Tr. ree., 90 a. 85 b. 90 Jan. | 9219 Feb. 

es ly BE. 5 vncvendwecances 80lgb. 81 70144 Jan. | 8749Jan. || General 6s, 1921, Trust rec. ..| 33 a.) 34lea. 31 Jan. | 34 Feb. 
Han. & St. Jos.—Cons. 6s, 1911.'121 . 121 1204 Jan. 124 Feb. | Sonth Carolina—1st, 6s, 1920...| 95 a. 94 a. 90 Jan. | 96 Feb. 
Int. & Gt. No.—Ist, Ms gold, 1919, 103 b. 10319b.'102 Feb. (109% Jan. || 2d, 6s,1931.................... | o7 | 5S | 47 Jan. | 6019 Feb. 
Coupon, Gs, 1909.............. 65> b. 65 b.! 6334 Mech. | 7419 Jan. Income, 68, 1931 .............. | db 5 b. S5igJan.; 10 Feb. 
Kentucky Cent. Gold 4, 1987..' 79%b. 8O a.! 7lJoJan. | 8033 Meh. | So. Pace., Aviz. —Ilst, 6s, 1909-10.!......-. ......-. 10512 Jan. (107 Feb. 


Knoxv. & O.—I1st, 6s, sold, 1925105 b.104 b..101 Jan. |106 Meh. | So. Pac., Cal.—1st, 6s, 1905-12... 115%b. 11558b. 114 Jan. |116 Mch. 
L. Erie & West. —ist, g.,58, 1937 10914b. 10942b. 107 Jan. 110 Feb. | So. Pac., N. M. —1st, 6s, 1911... 106 b. 106 b. 105145 Jan. 10814 Feb. 











Lake Shore. —Con. ec Ist, 78,1900 128 D.'........ 12544 Jan. (129 Feb. | Tenn.C. L. & Ry .—Ten. D., 1st, 63  § ee 89 Jan. 100 Meh. 

Consol. coup., , 78, 1903.....12733b. 127%a.124 Jau. 127% Meh. || Birm. Div., 1st, 6s, 1 [a7 ...... 98 b. 98 ; 89 Jan. | 99 Meh. 
Long Island— 1st, con. o» 08, 1931 a 116 b. 114144 Jan. |1167%g Meh. | Tex. & Pac. —ist, gold, 5s, 2000 88% | 871s 87 Meh.| 915s Jan. 

General mort., ‘4s, a: a * eee | 9219 Jan. 100 Feb. || 2d, gold, income, 5s, 2000..... | 8612 | 841g 341g Mech. | 3919 Jan. 
Louisv. & Nashv.—Con. -» 73, LSYB8 124 lob 120 b. 118% Jan. 12115 Meh. | Tol. ’A. A. & N. M. 1st, 68,1924 107 b. 107 b. 99 Meh. 108 _ Feb. 

E. H. & N.—1st, 6s, 1919...... 116 b.116 b.116 Jan. |117 Feb. | Tol. A. A.& Gr. Tr. —ist, 6s, 1921 1051eb. 105!eb. 103 Jan. |107 Feb. 

General, 6s, anne 11338b. 1131%0b.112 Jan. 114 Meh. | Tol. & Ohio Cent.—I1st, 5s, 19385 10242 102!42b.101 Jan. 103 Feb. 

Trust Bonds, i, BOwcnccvees lllJob. 112 b. 10910 Jan. (112% Feb. | Tol. St. L. & Kan.C. —Ist, 63, 1916 102 10215 | 92%o Jan. 10219 Meh. 

10-40, 6s, essing eR '10319b. 10312eb. 10122 Jan. |10122 Jan. | Union Pacific—Ist, 6s, 1899 .....117%3 117 b.115 Jan. (117% Mch. 

50-year 5 SE Sea 101leb, 1027%ga.. 98 Jan. (10242 Meh. || Land grant, 7s, 1887-9........ 103 b.103 b. 102% Feb. 102% Feb. 

Louis. N. A. & Ch.—Ist, 63,1910 117 b. 117 b..112% Jan.-|117 Feb. || Sinking fund, 8s, 1893 ........ 116 b. 116%4b. 11633 Meh. 1209 Jan. 

Consol., gold, 6s, 1916......... ‘10112 1001s 93 Jan. 10212 Meh. |} Kansas Pacific—Iist, 6s, 1895 . prtag 109 b. lllleJan. 1114 Jan. y 
Mem. & Char.—6s, gold, 1924. ../103 4b. 1021sb.'1021e Jan. 103% Feb. || Ist, 68, 1896 ...............-. 110%9b. 11012 109g Jan. 1105g Jan. 
Metro. Elevated—1st, 63, 19U8..116%2 117 b. 111% Jan. 117% Feb. | Denver Div.—6s, 1899 ...... tiaeb. 1141ob.114 Jan. 11514 Feb. + 

ke eee 108 b.108 {106 Jan. (110 Feb. || — Ist consol., 6s, 1919......... 11442 114 b.112 Jan. (116% Jan. ; 
Mich. Cent. —Ist, con., 7s, 1902. 132 b. 132 b..1314Jan. 13312 Mech. || Oreg. Short Line—Ist, 6s, 1922 113 11248 111 Feb. 1141 Jan. 

Consol., 5s, 1902 RRP Pie air 112 b.111 Jan. 11218 Feb. | Virginia Mid.—Gen. m., 5s, 1936 851eb.. 86 b.' 7833 Jan. | 88 Feb. 

Mil. Lake Sh. & W.—Ist, 6s, 1921/127 b. = b. ‘118% Jan. |12153 Feb. | Wab. st. L. & P. —Gen. 6s, Tr. rec.. 40 b. 372d. 371o Jan. | 42 Feb. 

Cony. debenture, 5s, 1907 - "100 lg (101lea.' 9210 Jan. 101% Mch. || Chicago Div.—5s, 1910, Tr.ree.| 94 | 9412 | 881o Jan. | 9410 Mech. 

Milw. & North.—M. L., 6s, 1910. '1092ob. 110 b. 10622 Jan. 110 Meh.|) W abash—M., 73, 1909, Tr. ree.| 85 b. 85 b. 86 Jan. | 87 Jan. 








Extension, Ist, 6s, 1913....... 108 a.109%2 (1054 Jan. |109!2 Mch. || Tol. & W. —st, ext., 7s, Tr. rec. 944 | 99 bD. 89loTJan. | YO Feb. : 
Minn. & St. Louis—ist, 73, 192 27| 9 91"ab.; 91 b.| 90 Jan. | 92 Feb. | 1st,St.L. Div.,78,1889,Tr.ree. 94 b. 95 | 9312 Feb. | 95_ Meh. ; 
. Mo. Kan. & Tex.—Con., 6s, 1920, 56 b.! 55 5449 Jan. | 62 Jan. | 2d, extend., 78, 1893, Tr. rec.| 86 D.'.......- ' 87 Jan. | 90% Feb. 

Consol., 58, 1920 .............. 5s | 51 51 Mar. | 5714 Jan. Con., conv., 7s, 1907, Tr.ree.. 85 b. 85 bd. 85 Feb. | 89 Feb. 

Consol. 78, 1904-5-6 .......... Igb. 872 8712 Mech. | 92g Jan. || Gt. West.—I1st, 78, 1888, Tr.rec. 94 bd. 94%D. 89 Jan. 95 Meh. 

Mo. Pacitic—Ist, con., 6s, 1920. 114 D. 118% (110% Jan. 11412 Meh, | 2d, 7s, 1893, Trust receipts.| 86 b. 86 b. 86 Meh.! 94 Feb. 
SO Ban csepsienes+ecucine 118 b.118_ b.. 116te Jan. 119% Feb. | West Shore—Guar., 4s........... 10653 = 1065gb. 102% Jan. 106% Feb. 
Pac. of Mo.—Ist, ext., 4s, i938 985gb.' 98%sb.' 97% Jan. 101 Jan. | West. N. Y. & P a.—Ist, 5 3, 1937.) — | 9858b.' 954 Jan. 100 Feb. 

2d mort., 7s, 18 a. side cuheraliiin 1 > b.'106 2.1104 Jan. (105 Jan. || 2d mort., 3g., 5sc.,1927....... 401lob.' 40 | 39% Jan. | 44 Feb. 

Mobile & Ohio—New, , 1927.. 112%b. L120b. (112% Web. il 3% Feb. | West. Un. Tel. —Col. tr., 5s, i933 10153 (102 | 9873 Jan. 103_ Feb. 
_ General mort., 4s, 1933. Py a A71o | 47 lgb,| 4 41% Jan. | 50% Feb. | Wheel. & Lake E.—Ist, 5s, 1926 ........ ‘104 ‘Db. 10212 Jan. _'10414 Feb. 


Nore.—The letter “bp” in: lic: ates price bid, and “a” price asked ; all other prices and the range are from actual sales. 
STATE BONDS, 





















































- ; s 
BECURITIES. . Bid. {| Ask. SECURITIES Bia. | Ask, | SECURITLES. Bia. | Ask Be 
Alabama--‘lass A 3 to 5..... 1906 105 |106 | |Missouri—6s..... due 1889 or 1890) ......}.. -.--| |Rhode Island—6s, cou..189321894! ......}..... ‘ ‘i 
Class 3, 58....... eoecee ----1906) 111 |...... Asylum or University, due 1892) ...... -....| South Carolina—6s, non-fund.1888/ 57%)...... i 
Geeee Gi, GA, .cconcccseescesss 1906; 101 | ..... PUREERGs 606 000000 once 1894-1895) ......) ..... Brown consolidated 68..... 1893) ...... coonas iB 
Sh: DPE Stecame coneuneniae RD Steidetecnnac New em ina MGR occtce nid ET abate: Uadane Tennessee—6s, old...... 1892-1898! 6419!...... Ne 
Arkaneas —6s, funded..1899-1900 a, ae GR chai dodecaccneceansods a ho Compromise, 3-4-5-68....... 1913' 74: 7..2. - 
Ja, Lattie Rock & Fort Smith,iss.| ......).....- North Canciina,és, iidastosad JET; 3D | ccc. New settiement—6s.........1913) 103 [104 ; 
78, Memphis & Little Rock, iss..| ..... |.-..... UE MIOD 0.6. seacscesnnens Se. Me . hinsass = bavees we ccccccee- cocceeee L913) ....../101% 
7s, \rkansas Central RR........) -- Py er New bonds, J. & 5722189821898 >t shine a aedibdieee Leet 72 | 7238 1d 
Geor:1a - 74, gold....... it heveie SEE cusietilcone mie (RT RTS PCR Foe Cetin RE CRE ee Pa Parsee ; +. 
Lonisiana ~78, cors........... 1914) ....../.....- Special tax, Class 1............-.| --- weeleccece 6s, consolidated honds...........| .--.--|---+- . ay 
Btumped, 48.....0..ccsccceccsnses 87 | 8:%)| Consolidated 4s5....00002022. 1910| 95 |-....|| 6s, consoltated, 2d series....2..| ...... ntoaet i 
Michigan Fe... Se ee ee AT SADR eee 1919} 124 °...... 68, deferred, trust rec........-..- 8 ! 10 [ 





See 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


uotationsin New York represent the per cent vals, Vasasever Cle par may be; obhec qu dbatiras ace froyusacly mats oor sacs 









































































































































¢ following abbreviations are often used, vis.: “ M.,” for moctzaz go; * *g. a f. 7 — a d,” for guaranteed; “end.” for ealorsed: ** cons, 
for consolidated; ‘‘conv.,” for convertible; ‘‘s.f.,” for sinking fund; “1. g.,” for laa gra 
Quotations in New York are to Thursday ; : from other cities, to late mail dates. , : leita 
Subscribers will confer a favor by ziving notice of anv error discovered ta Chess Quota . 
| | ” =] ry . 7 
UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. _Bid.| Ask.) Ciry SecuriTrEs. _Bid, | Ask. 
ered | | ne 19063 &I| .---00)..--00 
3 napiganmoiaaa a Si! 108 |108% ia. woo0eM & 8) 113 enagineny a... 7 ie 
EE IE me rez... WG— a , ’ dase pS ais heii Sand , } 
dies, 189102002 coup. GM! 108, |108%4)) Gs, bounty, exempt, 1895.-M EB i114 | ba, Mew. an ences iccecewagace| 100 [102 
4s, i9 ewecceccccccccces reg... 128 3g) 1287, 58, water, 1894..........-«. Q— J) 112 |" oreee Bridge Bs. 1905 oo er wae ° pst! aces 
i ocesedat shaves coup.. .Q—J| 129%|129% "Md. BR. 19087... Ja3| 124° |.72°-:|Newark—4s, 1906.12... 104 |10 
6s, Currency, 1895..... reg...-J&J) 120 |...... és, West. M we Re ge a crate apeganatentt enemas 104 |106 
6s, Currency, 1896..... reg....J&d 123 |--- 2+) 58, 1916.........--00-- -20ee 1 1080 ee 116 |117 
’ ency, 1897....- reg....J&J| 126 |... 4s, on, Mew eeccce 6a 1905. 3438123 |124 || 681910 22 Vari§122 |124 
6s, Currency, 1898..... reg....J&J| 129 |...... oaee, Me.— Water, 6s, 345 '0108%9/109 Er rmnncennenenetaien Var 115 |117 
rere E200... ee... das) EBL'9)------ egal Var $103 |103 || 7s, Aqueduct, 1903.......... -Var| 132 |135 
gee Teen PEE tate..| 105 1108% Batil, 66s, pctrinpacentic &5§ 98 |100 ||New Bedford, Mass.—6s, 1909. A&O ise [ise 
a sé ”? 9 } @ AUV FG wccececee seeeecscece : A& } 
Class “‘B,” 58, 1906............... BEE Bewcnes '|Belfast, Me.—6s, railroad aid,’98..$104 {106 198, 1910........ ....------- 9 
Class “Ge ” on 1B06....-+-n--0-2 |) a ae Boston, Mass.— Water 68,1908 . Var tet r+ ma hn N.S, ahatiomeds tag — 
68, 10-20, 1900............. Jj ----- ened eo. | eeleenannnets Var) 089/110 ||New Orleaus, La.Premium 58 ...| 138 {138g 
apes 4s— 6s, funding, 1899. » + 2 Renee eae oan 0 §100%/102 || Cons. 6s, 1923, extended ....J&J ‘aul 86" 
8 ssue,1900.A & VU! ......|------ - BUS f ccave coveese f ‘ Dp 
78, Mewphis & L. R.,1899.A &O) .....|------ Brooklyn, N.Y. ~~ Park7s, 1904. J&d ites pH ~ is $43 & wns seneseee ee -neonnoet neni 16% 
1. BEB. &N.0., 1900.4 & O| ..---- * | ae J&IRIS3 158 | (NY! Clty 7s, 1900.22. M&N|S140" | 141 
78, Miss. O. & R. Riv. ,1900.A & O} ......)---00. Park 68, 1924............-+-- T&T 2136 140 900...” ae M&N'$§128 |129 
7e, Ark. Central RR.,1900. A&O weewe.|- scene Bridge 58, 1919........ ..- “sexes lie on ood. 1... — i130 |131 
7s, Levee of 1871, 1900....J & J| -.....|------ Bridge 48, 1926 ........--0--- Te] 8i0l |104 i M&N|9118 /|124 
Connectic't-New,rg.,3 48,1903 J&J)-)103 |...... Now 36, sxempi, 1906-18... Rt0sg109 || be) nold, 1896.22 &N|9108 [112 
New, reg. or coup., 3s, 1910 ..... SEE lccee-- New 3s, exempt, 1906- oi aD ee rere M&N|S105 |110 
Dakota Ter.— 5s. 10-20s of 1887 ...§106 |...... Buffalo, N.Y.—78, 1924-5...... &O a ee M&N/$102 [106 
419s, 10-208 of 1887.............. Mt lesaens Water 5s, 1898-9 pensveeseees eed Fe seseee nn” eceaderanaaagunantet A&Olsl05 1106 
em ptm = fg pena me Sage &IRL00 [2227 Norfolk, Va —6s, 1914.......--. Var| ....-. ell 
Fanding 5s, 1899............. &J| il2 |...... Water 31s8, p Eee coca ncoccveut ie Poe eseees 8s, Water ’ “ar &N| 132 
Perm. imp. 6s, guar., 1891..J&J| 107 (|1742)| Water 38, 1916.... 5 eee sittts ell 5. , ameare ens. A&O| 104 |...cce 
Perm. imp. 7s, 1891.,........ . 108 (110 ||Cambridge,Mass.-Water6s, 183 tt 128g nk ag It oe ar: O|§11119|114 
entire Ele hy oe $9100 LOL erg mae 
loan(Leg.)68,¢..1902Var| 125 |......|| Water 3g, 1911 .-..-... OT A Siete. GEE csc censsened 
Market = , 4392 jeaideilensatal --| 109 wena Onarioaten, 6. C—Conv.7 .78,'97. ‘A&O 108 “gare Omaha, _ —— mend “ nae anny gi 16 sae 
— aa ‘ 9ee ce ODV. 28, LOUD... -20e -neeeened Ad)! ------ ee ¢ 
ee, | eae ee Lead Chicago, [il.—7s, 1892-99 1227-7. ---|§11549)...... Paterson, N. J.—78, 1900 .......-.-.] 128 [128 
Florida—Consol. gold 68... Peres tae || Sie Stmmecsecrntncsenenenccoscooowes ie ae eee ne 104 |106 
Georgia —7s, gold | bonds, 1890. 3 108 105 41g8, 1900. lainsinietaiemesobvannell , +4 Petersburg, Va.—6s.... J&I 110 112 
i Re EE PATE a - 9g ADU Lec ccccccecccccee seoescces Y OO  iceesece Py seeencenntnaiiaie tes — alia 
Louisiana—New con. 78, 1914.J&J| ..-..- Janne =~ BOS SS: Mie BEES «nn ooree -eoers TP at haa Se; iceucadeabaeeorercsscensvenieionee Ff went 
8tam da are . 87 87 Cook Co. 58, 190 ee en ee ee 106 4g sins aie Philadelphia Pa. —68,1898- 4 e} 8) J &J 126% scoese 
Baby bonds, 3s, 1886 ....... = andes Noel BR od og cre hy pee 6s, new. reg.,dule 1905....... J&J| 138 2.2... 
RAGE ter sista is stl ee 510494 2022. ®, 1900-4. raed SD) sass] ones 
ar debts 6s, Oct. 9 1899...2.---00-- 0 * Se bated | ecg ey ee°1913." 12048} ....20 
land—6s, Hospital,’87-91.J&J| 100 | ..... West Park 7s, 1890.............. 9102 pete ie Pittsburg Pa.—5s, wpunentines. ~* oe 
6 eer —J| 101 | ..... South Park 6s, 1899........... ee 232% seas s water, res. &6D- “"1898..A@0.| 126 |128 
aang &J| 104 |...... Cincinnati, » -7°308, 1902 ...J 135 1136 || an Vals” _.,..S&D| 105 |106 
Massac peneeeatte Sa.geia, 1891..A&O| 104 |10414)| 78, 1903......2.--22---- 220-00 ne igs 124 | Ho fad whi. J&J\ 120 |122 
58, gold, 1894........... .... J&J 110% 11049) 68, 1909. .....-..--.---2-----. M GN’ 123 L24 | Portland, Me.—6s,RR.Aid,1907M&S/§123 (125 
oe see --) M&N| ool és, eens Varls102 |102%| 4s, funded, 1912............ Jie |9L02 |102%9 
iG PGs BE ce coscctne MEE scccselccccce py BOO ccccece -coccccceovcese ’ mar he J 106 
Minnesota—Adj. 4198, 1912, 10-30./§100 |...... 4s, 30-50s, sink. fund, 1931. J 104 104") Bortemouth, N pe pee te he oxen 
a ee "04-05. en iiamntiton Count ona 80 MEN TO4ig| 105. || Providence, B.l--a,g.1900..-3) 114 itd 
on ° “JV ces coco GH i eecccee seeeee a -S ©8292022088 } ? 4 12 
Asy ylum or University, 1892. fe Hoe Cleveland, O.— —7e, 8GD4... 0005 A&O thr 7 | 1 gold, 1900, water loan..-J o 2 108 {109 
New Hampshire—5s,1892....J & J Tio 10549); 6s, ne nace &S tate + te cae ag??? ~oerens M&S ($100 |101 
War loan, 6s, a 4 eee eee ees J &J L110 12 58, 1907 PRRP SPOOLS SVSO SSO SSE" J&D ? 99419 10033! Rn nk ly Be —Old 7s...... atau 34 seeece 
War loan, 68, 1905...-...... ou ee ete eer aeentasstorse Sane Var 110 112 || N ay A wi  cdincumsaei ae Gan 
New Sersoy-—Gs, 1807-1803. <6) Re ooo no a GO. 76 ...ccccccccces Var 102%¢|103_| aichmont ee: Fs -0<+-oe esce 130, 131 
-Oxeompt, 1596.............SQI|*120 220 -- || 5B. - eae pone nee ween nee neon 09%|| 8s a ae J&J| 1 
New York—6s, gold, 1892 ...A &0O} ...... ...... Covington. Ky.—7-308,1892 F&A'§107 |1 8, egensee « 11249|..... ‘ 
~~ 1893 sgh &O naugee [erences ng Water Works, 1590. jas -AkO = 403% Se, s 1921 & 1922........-.+--- THI 1014s Rea 
Oo. roiun 8, Ol« 6-’ 3 eccecee 8, ae ee oe Pe CSOT eee eer oe inna oe 7 S Wiete Sf L seneere 
Gs N.C. RR, 1883-5... F& JIN170 [2.00 58, 1920.......---2000.-+--e0- F&A)).---.-|112 Rochester, N.¥.—7e, Water, 1903 --/§181 |---0-- 
6s do 7 coupo ns off . ” ae Dallas, Texas—8s, 1904............ +100 103" lee “a eph, Mo.-6s, 1903 .....F&A| 108%9)111 
6s, funding actof- 1866. 1960.1 vas BOD | cose Water, 68, 1900 .........-..-..--2. * 95 |100 Co : a don 48.1901 "oe PR 94 | 96 
6s, new bonds, 1892-8........ J&J; 2O |...... 58, Street Improvement, 1923. +3 at. pote Mo.—6s. 1899... ** Var|§11549|11842 
6s, Chatham RR............. SEE, sennsole <natd (Desens, eee — 76 EN... <- F&A + i at Sagem 1894 , barren 103 19/1098 
68, special tax,class 1, ee 3s eeceeel oss ---|| 63s, W. L., 1906.. -++ +203 &D)S 93101100 ag 90 ST. Var. |) 108 4s] ..-200 
, DEW, Cons., 1910........ J& J) Q4i8)...--- | 3498, 1911... cscs os She ec gan epanpeientde 102 |105 
ssddianiaimadinaaa atid 125 |......| Blizabeth, N. J.—New 43,1912. J&J| 85 | 90 | 48, 1 1907 nnn oe" ""°" 1g 100% 
Penna. — 58, new, reg.,’92- 1508. F&A) -n200)------ ee ese 5104 iacell Soh hie anaes. “A&O $123 ase 
Sas = §6=—6hLhlC CU FCllhlUrV cnpvureg, s — * 97 
Rhode ite a sass: 4, cou "Jad 11049'112 || Galveston, Tex.-8s,1893- 1909. — Me 103 ||3t. A ag —48, 1912....0.--+-. (06 10614 
South Carolina—6s,Non-fund.,1888|  37%|..--.- he 4 _aeeteepenpepticess +4 regi li tag Oy My RESTS HOO HEN 112 {113 
iit te Ree a Nee, RNC —_— Hartford, Conn.—6s, 1897...... 1&3 tte sovcce 1 Poy 1904 ec eecr cae ccc ccescces 11934120 
unfanded........... GS |.-ccce|| 10- yoo. 4198, 1890-1905. -J KI |) 10019) ...... 1 oe Sees seeneneee snoscrnns ones IBGE RAI ame 
bonds,3-4-5-6s,1912| 75 |......||Hoboken, N. J.—7s8, 1892..... A&O} 109 |...... 'D  emipesiimmanecotenciaete, 
IE cinscnatessne 103 {104 || Improvement Sos Senos TEEN ai Savannah—_F'd 53, 69n8.1909.Q—F| 104 |105 
» 8, 1913 sewer wserecees| + «= ose 101 | —_ —6 8, “se 100 102% ‘3 ringtield, Mass. —6s, 1905. -A&O 126g 127 
ween ee “eal eae rt eee ee 861s, 92 | 78,1903, water loan.........A&O 135, 1187 
Eee Peeessene X ra ae m 4 ” ; . ‘ / ay “1901 L 
7s, gold, d, 1890- -1910........ es ‘S120 aul Indianapolis, [nd.— ~"D” 7°3,'99. Jed , 113 ted ‘Toledo, 0.7. 308, RK., 1900.M & N rr 8 
- <a "RESO Iscocce]!| GB, BOE voce coesscccess c99se ee | BOO | -cccee ee ee LLS%il 
somes nti ee J & D) Se Jersey a 78, 1902...Var) 12t (123 6s, ee: oes wees eeeree oe 3 tT ty 114 
a—6s, old, 1886-’95...J & J) 48 |...... Water 68, 1907............... J&J\ 115 |.... | oy cee Tee see seeesrees-see toe ae 
68, new bonds, 1886-1895..J & H 48 |.... Funding 68, 1909 ...........P&A) 115 |...... | wachincton, D.G~_See Dist. of Col.| 
6s, consols, 1905. ex-coup....J&J| 3 Ig} 41 Hudson County 58, 1905.... M&S| 116 |...... was = eg “6s, 1892...A&0 $107 |107% 
68, consol., 2d series.......... enim Bins Hudson County, 68, 1903....J&J| 128 |"2222. Worcester, , 1892... mae 591116 
Gs, deferred bonds, Trust rec....| ...-.. 10 Hudson County 78, 1894....JaD 113 somes |) 58, 1903 sceesce eee et ee ‘A &0) 6 10339| 104g 
Tax-rec’ vable coups., ‘ng cons’ls} 3219)...... Bayonne City, 78, one seeeces J its sear" |l 48, ne ereneeeentee ret J a 93 0 
n 10-408s.; 27%)...... Kansas City, Mo.—8s, 1896. “sae 4H 12 “~~ Lito Ab BONDS. 
New 38(Riddicherger),1932 JJ] 65} BW) eaglandbotessedapses -1§t06. |22... '|(Bonds of companies consol’ led will 
0-408, cp. & reg.,3t05,1919.J&J| 3512) 3 | 5s, 19 .? 368, 1804 "A606 109g 110°” be found under the consol’ d name.) 
per -  aeehakitic | t0-1 be Ge, 1900... seek .. A&O'$i19 |120 | ala. Gt. Southern—1st mort., 1908 e113 te 
CITY SECURITIES, Long Island City, N. Y—Water.7s... | 102 sagaee Debentare sorip, Ge. gold, _—- “\¢-96 | 98 
Albany, N.Y.—7s, 1910-16...M&N/§141 |...... Louisville, Ky.—73, 1908. vo 000 VE UR es a re 
ds, 1920 to 1990-000 MeN tor [7772 So Ads, 58) 198 ITIMEN|§105 106 ||" 24 debent. 6s, 1907. tosh Se 30 
“Fen cn ea *- War 100 |iG6" | s. 90; W.L-M&N|§ 10349 103%|| “Consol, mort.,3,1906, guar-A&O| 125%| 125% 
4 coup., 1901....... Var.) 100 (105 Ey Mass.—ts,18 allech. Val. tien, ie.. 73-108. JéJ| 113%9/li4's 
4s, coup., 1901.... ....... -Var.| 105 |...... Lynchburg, Va.—6s, 1901-4.. “T&d 110 | ....+- meee exten. M., 78,1910...A&0| LL5S |..--26 
Allegheny Co., 5s, cp., 1913. és 103 |105 88, 1905........ ..-. ---s0+--- JES) 125 |..... — 73,end., 1894. ...-A&O|_...... 24 
4s, riot loan, 5-10s....” eee-ccescee 100 (101 ||Lynn, Mass. -Water loan, 6s,’ 94. 5&3 §10 dig — ge og “s. Pe—ls $t,78,’99 J&J\§ils |118% 
4s, riot oem, oo pesibennmenaussl ry a gg ens GE WS ..cc0e anans os {13% oF ay on i quent, 7:, a. 1900" 4&0 $1058 109 
eroccccccceces 8 we teeeseeecceese rene M _s ste $ 
4s, refunded, 5-208, 1801-1908...| 101%|102 ||Macon, Ga.—68...2..222.. 22. i110 | 112 Sinking fund, ae SORE --<ne SDD et 
4s. Court House, 190%, reg..J&J| 104 (106 ||Manchester, N.H.--68, 1894.. J&J./§103 |105%9 53, jain bonds. 1920... M&S's 74%| 75 
—_ ng ge, Peivvcscesss 354 rt 120 =~ L902...00+ +02. -200 seesed aeaetet: + 4 os B a 20 » 1920.... ... ree ) 92 
ater /8, Deecene vcbsoecup oe -cee GS, LILE . ccc wwe cme re cee ewewwe- QAULIQZ/IUD (| 24QS, 1940 ..-- cee coeee ~-20e . 

SEE Lied igbcooncesbediad J&J| 1064g|108 || fem yhis, Tenn.—C mp. 6s, 1907.. 13 LOL Qullateral Peis, 58,1997." PSA Bam! 98 
a aaamaaegmaaie Ja3| 100 |..7777|| Tax Dise, 6s. i Sapendeens © 103 |103'9|| Califor. So. —Lst 6s, g.,1926.J&5| sip1asis — 
Augusta, Me.—6s, 1905,Fund .J&J|§12u |i22 ||Minoeapolis, Mian. -8s, 1892. JED LB |....-. . Jacome 63, f+ wey t 119% 
Augusta, Ga.—7s, 1Y00°2 ... “go4) 198 til || aun 198s... (03 |104""|) Chic. San.Fe & Cal.—ist 58,1937) | 93% i136 
eee, sige sonsol., 1890. i) | ee ee ee ees -.|$ 96 |190 || Cowl. Sum. & Ft.S—7s,19 9. a&O §Li2'9/L1 
Ge, Balt, de i, 3s0e. "3 Be eee , Milwaukee, Wis. _Water7s,% 02. 5&I| ...... 110 || Kan. C. Emp. & 80.—1st 78, 19 Sater bEE SiS te 
_68, Park. 1890....’...... ~-- Q—M! 101 ('22277|| Water 4s, 1906-7...... we eee S&S 95 |..cece!' Mar'a & McP.—1st 73,19)9.A&0 )LL 

“ Price nominal; nolatetransastions. § Purchas3ralso )sy3 «:Taeliatergss. etn Lontou. ff Coupons 02 sine: 1869. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnven. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Atch. Top. & 8. Fo--(Oentinned)— Chic. & Seeman Cin. I. St. L. & Chic.—Con. 6s. 1920 §10714'109 
South.Kansas, lst 58,1626 .M&S; 89 8915|| Louis’a &Mo.R.,2da,7s, LQOOM&N| 120 |......|| lst gold 4s, 1936............ 97 | 98 
Texas Div., Ist 5s, 1927 ..M&S; 77 | 73 St.L.Jacks’v.& C., 18t,78,’94.A&0 11549}...... Cin.& Indianap., 1st.,7s,’92. =D 10749] ....00 
Income 6s, Stein aRnapnees 77 78 do list guar. (564), 78,’ rs: 11539} ...... 2d M..7s, 1892. 3&1 1S 106 
Wich. & West.—Il1st 6s, 1914.J&J; 100 |...... do 2d M. (360), 7s, ’98.. } 5 eee Indianap. C. &L., 78, 1897. “F&A 113%/115%4, 
Florence & El Dor’do, 1st.7s.A&0|§108 {110 do 2d guar.( 188) 73,98. J83 J. ot gee Cin. Laf.& C.—1st,78,g.1901.Ma&s|9116 |... 
K.C.To “aaa sist M. ,78,2--J&I|9L19 |120 ||Chic. — 68,1920.M&N; 80 |...... Cin. Rich. & F. W.—list, Ts,192Z1LIJ&D|§115 |....66 
income 73. M&S 108 %'110 fF *) eae F&A| ...<-- 42 /|'Cinn.Sand.& Clev. —é6s, 1900..F.&A|)109 /100 
78,1909.A@O'§114%|)115 ||Chic. B. & Q.—Cons., 78, 1903..J&J| 132 (|13214)| 2d mort., 7s,1890........... J&D/§10214| 102% 
78, Z-,1905.|$11214112%|| Bonds, 5s, 1895.............- J&D/§$102 (103 Consol. mort., 5s, 1928 ..---.- TJ&J |} 10219/102% 
ar.. J& 77 79 58, sinking fund, 1901 ...... A&O; 109 |1095g)|Cin.&Sp.—7s, C.C.C.& [.,1901.A&0| 120 |...... 
g.,gua..1902\9108 (|111 58s, debenture, 1913 nciennhinn M&N| 104 |104% Kg guar., L.8.& M.S8., 1901..A&0| 120 |...... 
—1st.7s | 12214)122%|| Iowa Div. 5s, 1919.......... A&O!§..-cce].. 206 Wash. &B. —1st,gu,4i9s-6sMa&N cece -| 97 
Re: A&O} 10419/106%)|! Lowa Div., 4s, 1919... .......A&0} ---.. | 98 2a mort., 58, 1931...........-J&J| 25 52 
—lst 4s,1937..J&J| 81 8115|| 4s, Denver Ext., 1922....... F&A wane a 3d mort., ’ gold, 3s-48,1931..F&A} 25 27 
ee &O}| 20%) 21 4s, plain bonds, 1921.... ... M&S 9019!| Income ds, 1931 ............--..-- 10 | 12 
 _ ee 90 (100 iy | So Prt a §i14_ 1141); Balt. Short L., lst, 78, 1893.J&D/ --.----|..... 
incomes, 68, 1922} 20 |...... Wob. Bxt., 40; 1987 ..ccccees tl neces 9459||Clearf. & Jeff.—1st,6s, 1927 .J&J| 118%/119%g 
ace, ld. gr.68.1891| 20 |...... Bur. & Mo. R., 1’d M., 78,’93. re: §111%|112 |'Clev.Akron & Col.—1st,68,1926J &J|$1059| ...... 
Knoxv., 7s, 1900...J&J| 109 {110 Bur.& Mo.(Neb.), 1st,68,1918.3.&J 11849)119 Gen. M., g., 58, 1927 ........ M&3\8@ 9538)...... 
~New 4s....A&O} 10139)102 do Cons, 6s, non-ex..J&J|/}10814/108% Cleve. & Canton—Ist, 58.1917.J&J| 9539) 96 
sii hil aii tihiomatele Sar a do 4s, (Neb.), 1910... J&J)\} 89%)! 90 | Clev.Col.Cin. ind. —1st7s,,99M&N| 123 |124 
Qptre: 107 %)...... do Neb.RR,lst,7s,,96A&0,$116 (111 | Consol. mort., 1G kccecee BO Fiecons 
Br., es. 1919.. “A&O 11859)...... do Om.&S.W.,18t,83,1896 $118 |120 Cons. 8. F., 78, 1914... iecaia J&I| ------ escecs 
. East Side 58,1925| 104 |10419|| M1. Grand Tr., 1st, 88. ’90...A&0$104 4/105 Gen. con. 6s, 1934... ........ J&J\ 11649}...... 
4498, ae A&O/e107 /|109 Dixon Peo. & H. , Ist, 88,1889. J&IHLOL (101%); Bellef. & Ind. M., 78, 1899...J&J| ------ oscese 
Bh, BET scadecccsecs J&D\e108 (110 Ott. Osw. & Fox R., 88,1900.J&J\§124 (125 ||Cleve. & Mah. Val. —G, 5s, 19338T&I os+ece|ccccce 
hamecnedinied M&S/e106 [108 Quincy & Wars’w, Ist, 8s,’90.J&J\$105 |106 || Clev. & Pitts. oe. ,68,1892.J&J| 105%)...... 
mort., 68, g.,1902..M&Sje113 [115 Atch’n & Neb.—I1st, 78,1908 M&S $126 19/127 Consol. 8. F., | M&N} 12818/133 
6s, g.,1910.M&Niel23 (125 Repub. Val.. 1st, 6s, 1919...J&J,§105 |10519||Colorado Mid. adh ¥ 6s, 1936..J&D| 16149)...... 
1st, 68, g., 19LIA&O} 122 |....-.. Chic. Burl.& Nor.—5s, 1926..A&0 6100 (|10019||Columbia & Gr. —lét, 68, 1916.J&J| 10053)101 
8. g., g , 1911. J&J| 12439|......|| 20,268, 1918.........cceceeeee J&D § 9649; 96%); 2d mort., 63, 1923........... &O| 8C | 804s 
ae ,48,1936,J&J| 89 | 92%s|| Debent. 6s, 1896...........-. J&D,§ 96 | 96%4/|Col. & Cin. Mid.—1st, vat 1914.J&J| 90 | 91 
ae 09 (|110149)| Equipment 7s, 1903......... F&A‘$10612/107 ||Columbus Hocking Valley & T.— 
a ~ Lat, 68,¢.,1902.J&D| 11949}.....- Chic. & Can. So.—1st, 78,1902 A&C) ..-...|-...... GE Gh) ME iscne scvatesaces M 82 | 83 
ai ARR ARS Sst - iy sae Chic. Kan. & West’n.—l1st, 58, 1926'§ 80 | 80%/| Gen. 68 a":  Seeeeem J&D| 85 | 86 
Boston & Albany—7s, 1892...F&A'$1 10914}! Income 6s, 1926...............-... 20 2014|| Col. &Hock.V.—1stM.,7s,’'97.A&0/}§110 |...... 
Denanteiidtismmmivedieasd duel 11214! 112 49||Chic. & East [11.—1st mort. 6s, 1907} 1194/1197 do 2d M., 78, 1892.J&1|9102 |...... 
Bost. Conc. & Mon. —Cons. 78, we: 10814/1089|| 1st, con., 68, gold, 1934 .... A@O|) 122's)124%4)| Col. & Toledo—1st 73,1905..F&A|LI5 |....06 
Consol. mort., 6s, 1893...... 04 |105 Gen. con., 1st, 58, 1937.....M&N| --.--- 1034 do 2d mort., 1900.M&8|102%4)...... 
Improvement 6s, ee 19 |11044' Chic. & Gr. ‘Trunk—1st, Ga... 3GNO..1 cease leccces Ohio& W.Va. late. f.,78, 1910OM&N|JL13 |.....- 
Boston & Lowell—7s, 1892. ..A&O|}10314/ 10845 Chic. & Gt. W.— Lat, g. ,58,1936.J&D| 95 |100 ||Col.Springf. & C.—1st,78,1901.M&S|§113 {115 
SR nis ndinlintinadnudsiian J&I/9112%4| 112% ||Ch.& Ind.Coal R’y, 1st 58,1936 J&J| 10344/103+9/|Col. & Rome.—1st, 6s, gu.Cent. Ga.| 105 |106 
58, 1899.... .... wasted agian J&J|$1081g/109 ||Chic. Mil. & St. Paul— Col.& West.—1st, 6s, guar.Cent. Ga.| 108 (110 
48, 1905-6-7..............0.-. Var.|§l00 |100%4|| P. du C. Div., 1st, 88, 1898. F&A! .-...-|12419||Col. & Xenia—1st M., 78,1390. M&S|§103 |1071¢ 
4198, 1903................... M&N/$105 |1053g P. D., 2d M., 7 3-108, 1898.. F&A! -.---. 11949||Conn. & Passump.—M., 78,’93.A.&0|91101g| 110% 
Boston & Maine—7s, 1893 .....J&J $11049| 111 R.D., lst, $, gold, 78, 1902 ..J&J| ------ 1251g||_ Massawippi, g., 6s, sold, 90 S&J|}1 % 
is Mhintbenecns cndadbiiace J&J$ill {112 La. C., lst M., 78,1893.......J&J} 110 |...... Conn. West.—1st M., 00.J&J|\----- : 
Bost. & Bueratbercces apes 1893 .J&J|§1 1149)112 I. & M., 1st M., 7s,1897...... J&J; 115 |...... Connecting (Phila. “18¢, Gs ..M&S| 118 _ |....68 
Bost.& Revere B’h—1st,6s.’97.J&J\§110 {111 ’a,, & Dak., 1st M., 7s, 1899.J&J| 118 |...... Conso].RR.of Vt., 1st, 58, 1913.J&J|§ 84%) 85 
Bradford Bord. & K.—Ist, 68, 1932) ......|.-..-- Hast. & Dak.Ex.1st,78,1910.J&J| 120%'122 ||Cor. Cow. & Ant.—Deb.68, "98M&N| 105 |....00 
Bradt.Eld.& Cuba—1st.6s,19382J&J| .....-|.---.. do 5 ae &J| 100 |......||}Cumb. & Penn.—I1st 68,’91....M&9| ----0/102 
Brooklyn Ele.—1st, 68, 1924..A&0} 1104/1109) Chic. & Mil , lst M., 7s, 1903.J&J| 125 |12544||Cumpberl.Val.—1st M.,8s,1904.A&0}_.----- ceases 
2d mortg, 5s, 1915........... J&J) .....- 89 Consol., 78, 1905....... &J| 124 |...... Dayton & Mich.—Con. 5s,1911.J&J|$105%/|106% 
Union El.—1st, 6s, 1938....M&N} 106i9{1037)| 1st M., I. & D. Ext., 78, 1908J&J| 124%4/1254)| Dayton & Union—ist, 78, 1909J&D)).----- 125 
Bruns. & West, ist, 4s, 1938..J&J| ......|------ lst M. 68, S’thwest Div.1909J&J| 11149)...... Dayt. & West.—1st M.,6s, 1905.J&J/}111%9)...... 
Buft. Brad.& P.—Gen.M.78,'96.J&J| ......|----+- 1st M., 58. La C. & Dav.1919J&J} 10249)...... 1st mort., 78, 1905 .......... -SHI|§118 | ...000 
Buft.N.Y.&Erie—1st, 7s, 1916.J&D| ......|---.-. So. Minn, 1st 68,1910........ J&J| 1109\112ig| Delaware—Mort., 6s,guar.,'95.J&J| 118 |.. 100 
Bu ch. & Pittsb.—Gen.5s, 1937; 96 [100 Chic. & Pac. Div. 6s, 1910 ...J&J| 118 {119 ||Del.& Bound B’k—1st, 73,1905F&A 131 | .cccce 
Rocb. & P., 1st, 68, 1921....F&A . 2 do West. Div., 58,1921.J&J| 105 |105%||/Del.Lac ik. & W.- Donv. 78,1892 J&D 1094) ....00 
Consol., Ist 68,1922.. .... J i es Chic. & Mo. Riv. 58, 1926....J&J| -..--. 99 Mort. ini itettnal M&S| .....-/138% 
Buft.& South west.—6s, 1908..J. ad 84 |.:....|| Minerai Pt. Div., 58,1910...J&J| 100 |101 ||Den. eR. G. 1st 78,gold, i860.M&N 120'9)....-- 
Burl. Cedar Rapids & Northern— Chic. & L. Sup. biv., 58, 1921J&J|; 99 {102 1st con. 4s, 1936.... ......... J&JI| 7958) 801g 
1st, 58, new, 1906.... ...... J&D} 969) 98 Wis. & Minn. Div., 5s, 1921...J&J| -.----- LO1L44||_ Impr., g., 58, 1928.........-. J&D| 80%) 81 
Cons.1st & col. tr., 58,1934..A&0| 83 |.....- Terminal 5s, g., 1914.......- J&J|} 10139)10214|| Denv.& Rio G.W.—1st,6s,\911M&S; 98 (100 
Iowa ©. & W., 1st, 7s, 1909 M&S 99 |110 Dubuque Div., lst, 68, 1920_J&J ROL 113% do assented.... ..-..- 85 | 86 
O. Rap. LF.& N.,18t,68,1920.A&0| ...... 106 Wis. Val. Div., 1st, 6s, 1920.J&J|§101%4| 101g '|Denv.8.P.& Pac.—1st,78,1905 M&N| -----.- 85 
do ist, 58, 1921....A&O| _.....|------ Fargo & South.— 68,a38.1924 J&J| -.-. -.|121%|| Des M.& Ft.D.—Guar.4 1 1208. J&J; 80 | 85 
Oalifor. Pac.—1st M. '4198,1912 J&J; 107 |1i2 Inc. conv. sin. fund 58, 1916.J&J| 9149).-..... 1st mort., guar., 249s, 1 J&J| 50 
2d M.. 6s, g.,end C. Pac., ’91.J&J| 102 |106 Dak. & Gt. So. 58, 1916...... SL cued tages 1st M., on Ext.,guar. is, 1905583 80 |...c0e 
8d M. (guar. C. P.), 68, 1905.J&J/§10419)...... Wisconsin Val., 1st 7s, 1909. J&II§ was +-|. 2s -.||Det.& B.C.1st 88,0n. M.C.1902M&N |§13244}...... 
do do 38, 1905.J&J|§ 60 }..-.-. iWhic.é Northw.—Con.73,1915.Q—F| --.-.. 14533||Det. B. C. & Alp. 1st,68,1L913..J&J} 10774/107% 
Oamden & Atl.—1st, 7s, z.,’93. res L1O- |..-e6- , Consoi., gold, 7s, op., 1902.. &D ceeees 131 ‘|| Det.G. Haven&Mil.—Equip.6s,1918/e117 {122 
2d mort., 68, 1904...........A&O| .coce-|eeeee- Sinking fund, 6s, 39 ..... ‘A&O| 123 |...... Con. M., guar. 6s, 1918. ....A&Ojell7 [122 
Oons. Ge, 1911..............-- nian: Meninies do 58, 1929.........- A&O| 110%%)}......|| Det. L. & North.—1st, 7s, 1907.J&J o 95 119% 
a So. “aaae Be, guar.,1908,J&J| 10533)....-. do debent., 58,1933.M&N) 113 |...2-.|| Gr.Rap.L.& D., 1st,53,1927.M&3§ 95 | 97 
2d mort., 5s,1913........... 94%4!.--<0- | Exten. bds. 48, 1926......... F&A| 100 |i0i ||Det. Mack.& M.—LA. gr. 3498, 8. A.| 35 | 38 
Oape Fear & Yad.Vai.,ist,6s,1916..| 10243|102%|, 25-yrs. deb. 58, 1909....--.. M&N| 106%|107 || Dub.4-8. City—lst,2a Div.,94.J&J| 110 |111 
Carolina Cent.—1st,68,g.,2000.J&J| ....-.|-..--. Escan.&L.Sup., 1st, 63,1901.J&J} 111 |...... Dulath & [ron R.—1st,58,1937.A&0)| ------/102 
oa inc., 68, 1915............ A weee}-eee--|| Des M.& Minn’s, Ist, 70,1907. F&A! 127 ..--||Daluth 8, 8h. & Atl.—5s, wet “yd 2 -eee--| 89 
3d, inc., 6s, 1910........ ....A&O] ....-.|- ..---|| Lowa Mid., lst M., 8s,1900.A&0) ..... 3519|| Dunk.A.V.& P.--1st, .78,g.-19 i) 3 
Oatawissa— Mort., 7s, 1900.. F&A 119%9}...... Peninsula, 1st, conv. 78,98. M&S} 124 |...... E.Tenn. Va.& Ga. cae 31900 J Se 121% 
F. & Min. —ist, 7s,1907.3&J| 65 | 75 Chic. & Mil., 1st M., 76, 98..J&J| 12i'g)...... Divisional, 5s, 1930........ -J&J| ------ 12 
Cent. Br. U. Pac. , lsts,6s,’95.M&N| 107}9)....-. Mil. & Mad., "Lat, 68, 1905..M.&S.| 1174}...... Consol. 5s, | ae M&N| 10419]/104% 
Fund. coupon 78, 1895 ..... M&N]} 108 |...... Madison E xt., 1st, 78, 1911.A&O} 130 |...... lst Ext., go d, 58, 1937.....- pr ee ae ee 
Atch.Col.&Pac.,1st,6s,19605Q.—F| ...... 10133; Menominee Ext.,1st,7s,1911J&D| 130 |...... Equip. & imp., g., 58, 1938..M&S} ...000|....00 
Atch.J.Co.&W. 1st, 68,1905.Q,—F| ......|-----. Northwest. Un., 1st.7s, 1917.M&S)| 134 |...... Mobile & Birm., 1st, 58,1937.J&Jje 96 8 
Cent. of Ga. —I1st, come. ,78,'93.3&J| 108 |109 Winonac&St.Pet.—2d7s,1907M&N| ..-.-.|13644|| Knooxv. & Ohio, lst, 63, 1925.J&J 105%4/1061g 
Collat’! trust 5s, 1937.. _... N| 101i |102 Ott. C. F. & St. P., 5s, 1909..M&S| 107 |...... Ala. Cent., 1st, 63, 1918....-. J&I} 11349)... 
Central of N. J. ist,7s, 1890. F&A 103% -0e-088 North. Ills., lst, 58, 1910.. ° ._M&s 10515 108 East. & W. Ry., Ala. —\st, 68, 1926 ~see**iscseuug 
Gen. mort., 58, 1987......... J&J| 10849/109%4|| Chic. & Tomah.—1st,63,'05-M&N\ell5 |12u |!Bastern, Mass.—6s, g.,1906. .M&S|§12548|126 
78, CODV., 1902.............. N| ......|12749|| Cedar R. & Mo. ey 78,’91.F&A|§ -....|.---2- Easton & Amboy—M.,58,1920M&N| ...-.. 118 
‘ onsol. M., 78 1 t-eee sees —J eeeece 24s 18t mort., 78,1 eeeeeere M&N @eaere| saaere Elizab. Lex. & Big 8. —68, 1902. M&S! 101% 102 
Conv. deben. 6s, 1908..... I Biss 2d mort., 78, 1909, guar...J&D})...... --.--|/Elmira& W’mspt—Ilst 63,1910.J&J| 12044)... 00 
Am. Dk.& Imp. Co., 58,1921.J&J} ...... 10 S. C.é Pac., 1st, 63, 1898..J&J| -.---- cece Perpetual 53........ -...--.. Lee iéccoce 
Wil.—Con. 78,g.,1900,ass.Q| ...... 1175, Chio.Peo. & St. L.—Gu. 58,1928. M&S} 955s/...... Erie Pitts. —2d, 78, 1890..A&0 |§100 [oo 
Cent. Ohio—1st M., 6s, 1890..M 102 |......||Chic.R.I.& Pac.—6s,1917,coup.JaJ} 132 {133 Cons. mort,, 78, SOUE .gn0cccctl EEE | lesneen 
Reorg. cons. 1st, 41¢8, 1930.M&S} 102 |10253|| Exten. & col. 5s, 1934....... 10519/10558|} Equipment, 7s, 1900........A&O/§101L 
Cent. Pac.—1st, 6s, gold, 1895 .J&J| 113 |...... Chic.&8.W..1st »78,guar. ,99. MAM] ....co)---.-- Evans.& [nd.—1st, guar.,g.,6s,1924/| ...... «cease 
1st, 68, gold, 1896............ J&I| 113%/...... Chic. St. L. & P.—1st, 58, 1932.A&0} 100 |......|| 1st, con., 1926................ J&J} 111 |....00 
1st, 6s, gold, iN laeaege > 113%)...... Chic. & Gt. East., lst, 7s, 93-’95.| 105 |......||Evans.& T.H.,1st con.,68,1921,J&J 117 (|120 
1st, 68, gold, 1898............ 115g)...... Col.& Ind. C. 1st M.,78, 1904.J&J3/§120 |...... .Vernon—1st, 68, g.,2923A&0| 110 |... 
Joaquin, 1st M.,6s, g.1900. AO 11544)..... do 2d M.78,1904.M&N/|S115 |....-- Evansv.T.H.&Chi.— 1st. 6s, g.1900| 102 |...... 
Cal. & Or. C. P. ge me 8,£,,92TJ&J\elV07 (109 Un.& Logansp.,1st, 78, 1905.A&O0/$117 |121 || Fitchburg—5s, 1899-1908 ..... Var. |$ 102 5 
Land gran , 68, g., 1890.A&0} 104}9)...... Cin. & Chic. A. L., 73, 1890 F&A9100 |...... 68, 1897......2. -enees «20e-:A&O/QLOD lg 
Mortgage | AS 63, 1936...A&0} 107}9}...... Chi. St.P.& K.C.-1st, g, Si SOST Ss peonee 95 Ta, 1894......-cc-cec--e0e---AGO/HLIL [LIL 
West. Pacif., lst, 6s, g.,’99..J&J} 113 [115 ||Chic.8t.P.Min.&Om.—Con. 63, 1930} 12149)122 OG Bis écaresecce camila --M&S/)100 '100% 
Ohar’te Col.&A. * weeaind 363 J&J} 110%4)111 Ch.8t.P.& Minn. 1s8t,6s, 1918M&N} 12655)... 46, 1907....ccccesces -cccccecs A&O}!) 93 
d mort., 78,1910 .... ...... A&O|} 113 |115 St. E Paul &S. City, , 1st 68,1919.A&0| 126 |127 Bost.H.T. & West, ‘deb. 58, 1913.| ...--.| 981g 
Consol., guid, 68, 1933 ......J&3| 105 |106‘9||Chic.& W.Ind d. 68,1919 M&N} 114 |...... Flint & P. Marq.—M. 68,1920.A&0/ 122 |125 
Chartiers— 1st, 78, 1901....... A&O} ..... .1126%4|| Generalmort., 63, 1932 ....Q—M)| 11749|......)| Ft. Worth & Denv. C. —I1st, 63, 1921| 9349] 93% 
&Ohio.— money fd.,68’98; 115%!|...... Chic. & W. Mich. 1.—58, 1921 ...J&D\§ 95 9519)| Frem’t Elk’n& Mo. V.—6s,1933A&0 tis _ 
" Berioe A. 1908, coups. off . Aa) 11749/113 ||Cin. & Balt.—lst, 7s, 1900....J&J.|)...... 113 do do Unstamped.. 11914:119% 
SA titi idtion eumeneminnened &O} 117%4)118 ||Cia. Georg. 4 & Posts.—6s, 1901LA&0)).....- 10219|/Gal.Har.&SanAnt.—1st,6s,g. 1910.| 105 |....20 
@hes. & Obio Ry, 1st5s, 1939. MEN 943g) 9459!|Cin. Ham. & Dayt.—Consol.5s A&O})...... 106 2d mort., 78, 1905...... -----J&D| 103%4/103% 
Cnes. O. & 8.W.—M.6s, 1911..F&A! 109 /|110 Consol. mort., 78, 1 a ee 126 West. Div. 1st, 58, 1931....M&N| 95 |...cce 
2d mort., 68, 19 ne icnedian ---F&A| 77 81 Consol. mort., 68, 1905...... A&O}S113 [114 ||Gal.Hous.& Hen.—ist,5s,1913A&0| 70 |. 75 
1896-98 ......... &J|§107 {108 2d mort., gold, digs, 1937. J&J\$ 97149:100 ||Georgia—7s, 1890..... ... ....-J&I| ..--02].--c00 
Chic. & Alton— let M.,7s, °93..J&J| 11149/......|| Cin. A. & L., lst M., 78, 1903.J&J|§11144 112 6s, aeantines cnansennien . 09 j11 
ling mort., 6s, g.,1903..J&Jjel122 (124 |/Cin ack.&Mac.—1st,58,1936. J&D| ......| 94 ||Georgia Pacific—ist, 6s, 1922.J 109 |100% 
Kan. C. Ng eee -M&N $56 i26 Cin. Van W. & Mich. - mgr 1901 93 Con. 2d mort., 58, g.,1923...A&0} 78% 
Miss.Riv.Bridge, 1st.,s.f.,68,1912) 106 |...... b. & Nor.—Ilst, 58, 1916J&J| ....|100 2d mort. SaGGn .. ocncenecanenl ae tema 
Louis’a & Mo. "ist, 78,1200F &A 120% 123 Cin. Rich. & Chic.—l1st, 78, ’95.J&J §110%'112 Con. income, 53, g., 1923 ...a&O 24 ‘24 %& 
* Price nominal; no late transactions. § Purchaser also pays accrued interest. ¢In London. [| Couponot. s In Amsterdam. 
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GENERAL QUOTATIONS OF SOCKS AND BONDS—OontiINvgp. 


For Explanations See Notes at Head of First Page of Quotations, 





RAILROAD BONDS. 


Gr.Rap. & Ind.—I1st, L.g., g’d, 7s, zg 
ist M.,78, |.zg., gold, not guar.A&O 
Ex land grant, pans Nae 
Gomeul. Sa, 1924......cc-cce M& 

Gr.B’yW.&st. tc 68,1911.F.&A 
| are 

Quilt Col. « 8. Fe—Ist, 78,1909 J&I 
2d, 6s, gola, 1923... &O 

Han. & Si. Ju.— Con. 6s, i911. 





oof 
-_M&s> 


Kan. C. & Cam., 10s, 18982 J&J 


Harris. P. Mt. J. & L.—1st, 48..191% 
Hart. & Conn. West. —Sa, 1968 J&J 
Housatonic—Cons. 5s, 1937 _M&N 
Ho’st.E.&W. Tex. —1st, 78,’98.M&N 
5 EMRE Ja&J 
8.& Tex.Cen—t1st 78, Tr. rec..1891 
West. Div., Lst, 7s,Tr.ree.’91. T&J 
Waco & N. W., ist, 7a, 2., 1901. J&J 
Cons. mort., 38,1913, Tr. rec. A&O 
Gen. mort. 6s, 1925, Tr. ree. A&O 
Haunt. & Br. Top—lst, 78, °90..AK&O 


mort., 78, g., 1895........ F&A 
Cons. 3d M. 5s, 1895........ A&O 
fil.Cent.— 1st Chi. & Spr. 68,'98.&J 
let, gold, 4s, 1951............ JI&I 
Gold * . ~ —. RRR J&J 
Col. tr., gold, 4s, 1952......A&O 
Middle Div. reg. 5s, 1921... F&A 


Sterling, 8. F., 5s, z., 1903..A&0 
Bterling, zen. M. .68, z.,1895.A&0 
Bterling. 58. 1905............ J&D 
 -¥ St. “7 pe —Ilst con. 7s, att 

D 


wot ht 1951, go nal dees ili aial J&D 
LD. & W * aala: 53,1947... A&O 
—> inc. Aa, 1948 sl date ieee J&J 
Ind. Dec.& 8p.—18t,78.1906.A&) 
Ind’polis & St. L.—1st,7s8, 1919. Var. 
Kad’ apolis& Vin. —1st, 78,1908. F&A 
2d mort.. 6s, g., zuar., 1900.M&N 
Int. & Gt. North. tek at 68,1919. M&N 
2d coup. 6s, 1909 





M&S 
Io onia & Lansing—tst 8s,’89. ..J&J/§ 


owa '? nbt.—iat g., 5s, 1938. “J&D 
Za Falls « 8.C. bist, 78,L917.A&0 
Jacksonv.x. E.—1!st. 6s, 1910...3&J 

Gen. «ort, 68, 19 ES J& 

Ch. P.& S:.L., 'st,? 8.¢.,1928.Maes 

Litebsd C&W. > at. 68,1916. J&IJ 

Loui-ville & Sr. ye Ag, '427.A&0 
Jefferson—1 st 5s, guir. Erie ..1909 
Jatt. Mad.& Ind.—1st, 78,1906.A&0 

2d mort., 7s, 1910 J&J 
KXanaw wha & O.—Ist ds 1936 J.& a Ji 
Kan. C. Clinton & Spr.—1st,5s,192 

Pleas. Hill & DeSoto, Ist, Ts. 1907 
Kansas (. Lawr. & So. 1st, 6s. 1909 
Kan.C.M.&B. 1st, 5s,1927.M&s 
K.C.8t.Jos.& C.B.—M. 78, 1907. J&J 

Nodawey Val, Ist,7s,1920 Ja) 
K.C F.8«.«@ Vem. Lat. fs, 1928.M&N 

Curren! River, 1-t.5s 1927.A&0O 
K.C.Ft.Scutra G. —1st.78,1908 J&D. 
Kan. C.Wy.&N W -1st5s.1933.J&J 
Ken. Cent. Ry.—Gold 48, 1987. J&J 
Ks0kuk& Des M.- ~lst.58,guar.A&o 
Kings. & Pem.—1st, 68,1912 J&J 
Lake E.& West.—I1st,¢. .58,19375 &J 
Lake Shore & Mich. So. 

. P. & Ash., new 7s, 1892. -A&O 
Beff.& E., new hde, M. »78,,98. A&O 
Det.Mon.& Tol. .18t,78.1906.F&A 
Kal.& Wh. Pigeon, lat. 78,’90..J&.] 
Dividend bonds, 7s, 1899... -A&O 
L.8.&M.8 ,vous., cp., Lst,7s. sa3 

do cons..rez. 1st, .78,1900.9—J 
do ovuns.,cp., 2a ,78, 1903..J&D 
do cons..reg. 2a. 78,1903 _J&D 

Mahon. (‘oal RR. ist, 58, 1934.54.) 
Lehigh Val.—ist, Se, 1898....Ja&D 

2d mort.. 7s, bain [&s 

Gen. M.. 6a, g “1993 mebeR J&P 
Litehf. Car & West, 1s! g. 68/1643 
L. Miawi—Kenewa!l 5a,1912..M&N 
L. Rock & Ft.8. —Ist, 78, 1905..J&J 
Little R.& Mem. —1st. 53,19 37. M&3 
Zong (siand—ist M.. es 1898.M&aN 

1st consol. 5s, 193 f 

Gen. M. 1s, aoe “ D 

N.Y. wk’y bs’ sd stg. 8.1927.Mas 

~ mert.ine., 1927 S 


tet con. 5a, 1935 
ae ‘& re Sst: 8.1911. tae 
_ fk &  T Seer: 
Lou’v.Cc.& Sg + st,7s,’97 7 vet 
2d mort., 78, 1907 A&O 
Lou’v.kKv. & St L—lst 6s, 1926. A& 


mort.. 2-ta. LYS6...... 8. AX) 


R. & E. Div., 141, 6a, 121... Ja J 
Louis. & Nast. Cons, lst, 78.189- 
Cecilian Kr., 7s, 1907.... ... M&S 
Louis. Cin. & Lex., 68. 1931. M&N 
Moeom.& O.,stl., M. ‘78, Z.,1901J&1) 
BL &Clarksv.,st’z,6s, Kes 1902 F&A 
BR. O. & Mobile. ist 6s, 1930.J&J 
~~ do ; on toh 1930 -- J&J 
nsacola Div.,lst,6s,1920..M&8 

8t. Louis Div.. ist, 6s, 1921..M&8S 


" , N 
50-year vold, s, matic -----M&N 
-- M&N 
Pensa. & Atl —Ist eu,’ 21, F&A 
| Mey.N.A.& Chie. + taeete-1 910. J&J 

GL. Wor’. 6a, 
Ind@‘arn Dic |: 





A&O 
‘©c or af mrt Pay 4 









































Bid. | Ask Ask | 
12 = 
St a 
1:10 
95 97 
83 89 
ge Ses 
113% 114% 
»] 4g! 28. 
121 j122 
S114 {116 
105 |109 
fa 
.--c0ee | LO dg 
Oe Vien 
soiaamied 126 
camenteen 126‘ 
104 Zelgbe 
eiteetiié 18 
75%! 76% 
a eee 
112 an 
105 aes 
ii3 oe 
oma 
eS. 
100% LOL 
| Sy RAS 
e107 (109 
elll /113 
e107 |109 
120%/123 
12#'46/123 
116%)! _.. 
biases 90 
ef 
W1O2%104 
coe fl 
116 (121 
103%) ...... 
t03%4'...... 
65 651 
lol (182 
88 | 89 | 
§131 |131%4 
ee 
einen 00 
95 96 
98 |100 
‘ones 10v 
1OZ%s)...... 
ties 116 
125 |125% 
9919190 
118 |120 
L061, 107 
94 FR14 
'23 11285) 
110%/112 
112%/1123% 
§ 3%! 9u 
8117 118 
7 8015 
1'5%| | 
105 | -~°""] 
stiaiiiail 110 | 
112 1114 | 
1244) 1v6le 
2 ae 
lw3 1105 
ff as 
128 (1299 
128 {£2y 
126%! ... 
126%/..... 
ee Bsn 
wae ae 
-seees as 
8 eae 
comme O5 
11S%L Is 
§107 107% 
oeece. 72 
I2t {123 | 
16 (1: 6%! 
9I%!/100 
10.6) .<- - 
32 838 
112 (115 | 
100 [1021 
nae Lids 
S114 j115 
8119 |120 
les [109 
| 58 58 
Mod 
eee 
1051,:1 8 
i0Yy 1110 
ell8 |120 
ellz /114 
ai4 
LOL |10OL% 
a ee 
BOW tineeeet 
PE cn bael 
eile 23 | 
Li6 |117% 
RiStecl .. cee 
LUT 4 ee 
Lligil LZ4sy 
Sp eae 
Sa ae 
938 Zh 
Saeed 9347%~ 
ae Bae. 
10 d%®)/10i%6 
Lares oe ' 





'|Midd. Un. & 





RAILROAD BONDS. 





Lo‘isv.N.O.&Tex.—1st.48,1934M&8 
2d mort., ine., 58, 134...... M&S 
Louisv. South—ist 68,¢.1917.M,&S. 
Ma cre Cent.-— Mort. 7a, 1898... 3 &./ 
E cten. bonds, 6s, g., 1900.. wre 
i) RE. Filip SIE. cccvecosaeewes 
An ir scog. & Ken., 68, 180- a1. 
Lesds & Farm’gt’n, 68, 1896.5 &.J 
Po ‘tl. & K.,Cons. M., 68,’ 5.A&O 
D benture, 68, 10-2¢s, 1905. F&A 
Man. Beach [mp.,lim.,7s, L909,M&~ 
Maa. 8S. W. © 1. R’y—lat. 5s...1934 
Marietta Min.—Ist, 6s, L915.M&N 


g 


Mar'ta& N. Ga - Let,68,g. »VY1LLI&) 
Consol. 1st 6s, 1'937........ JNJ 

Macy’ tte Ho.& O. —Mar. 4 0.,88,. ’9"’ 
oa, LOUS. ee ...-M &S 
$3, 1923 (extension)... -eebeoceee J&i? 


6s, 1925 (Mary. & West.). A&O 
Memph.& Chari.—1st,78, 1915.S&J 
2d mort., 78, extended, 1915. J&J 
lst consol. S| ae J&J 
ist. cons.. Tenn. lien, 78,1915 J&.) 
Gold, 6s, 1924 J 


‘ J &. 
M strop’ n ielev. —Ilst, 68s, 1908, J&' 
2 M&N 


Sint TN naan titan temeediie 
Mexican = gy —Ist. 4s, 1911..J&J 
I is lita shiek ards a kai 
Incomes, 3s, L9U sinh oendtiemimdnemtnebinil 





Scrip 108, 1 seecee ceee+cese J&d j 
Mexican Nat.—Ist, 6s, 1927..7&D 


2d M..Ser. A, inc.,6s, 1917...M&S 
2d M., Ser. B. ine.,68,1917.. April 
Mich. Cent.—Consol.,7s, L1YO2.M&N 
Consol, 58, 1902.........- cc. M&N 
Ist M. on Air Line, 8s, 1890.J&1 
Air Line, 1st M., » 58, guar...M&N 
SS Sears etna M&s 
5s, coup., 1931 M 
Kalamazoc&s. H. lst, 8s, "90.M&N 
J.L.&Sag.North Ext. .88,’90.M&N 
do Cons. lst M. ,88,’91. M&S 
do ENE cas scenes M&S 
Joliet & N.Ind. .18t,7s (guar.M.C.) 
Wat Gap—lst. 58,1911 
2d 5s, quar. N. Y. 8. & W., 1295 
Mil.L.Sh. oe —1st6s,1921. M&N 
Conv. deb. 5s, 1907 


Ashland Div., lat. 68, 1925..M&8 
Incomes, 68, 1911 
St. P. E. &Gr. ‘Lr’k, Ist, guar., 6s. 
Mil. & No.—lLst, 6s, 1910.. J&D 
lst, 68, on extension 1913..J&D 
Minn’p. & St. L.—1st, 78,1927.J&D 
lst M., lowa Otty & 'W., 1909 .J&D 
2d mort., TE Eee pdcendede &J 
Bouth west. Ext. 1st, 78,1910.J&D 
Pacific Ext., ist, 6s, 1921.. A&O 
Imp. — ip. 68, | J&! 
Miun’p. & Pac., Lat, 5s 1936 J&!) 
Minn. 8. Ste. M. "& Atl. —181,58,1"26 
Minn. & N. W.—I1st, 5a, 1934. J&.) 
Miss.& Tenn.—lst, 4s, 1952 ..J&D 
Mo.K. & Texr.Cons.7s.. 1904-6.F&A 
Consolidated 68, 1920 
Consolidated 58, 1920 ..... 
lst, Co. Fe 1899. (U. P. 8. Br. J &/ 





an. & C. Mo., 1st 78, g..,"90.M&N 
Mo. Pac.—Consol. 68, 1920... MN 
Pac. of Mo., 2d 78, 189L..... JI&IJ 
lst exs. g. 48, 1938.... ... FwaA 
Car. B., 1st , 63, g. 1893.....A&0 
3d mortgage, 78, 1906...... M&N 
Trust, wold, *#, 1917........ M&*% 
pode a py ane eee ae 
Leroy & C. Val., Ls ,53.1926.1&J 


Mobile & O. aby ‘gd, és, 1927.J&v 
Gen mort., 48, 1938..... ...M&s 
1st Extension 68, 1927... -Q—J 
1st preferred debentures .... 

St. L. & C airo—4s, guar., 1931 JIE&I 

Morg’n’s La. &Tex.,1st,€8s, 19207 4&J 
lst mort., 78, 1918 


A& 
‘Morris & Essex— 1st, 78,1914 rire 


el GROTE, FOy ROE - cccscoccces &A 
Conv. bonds, 7s, 1900........J&J 
General mort., 78, 1901..... A&O 
Consol. mort.,78, 1915.... .. J&D 


Nashua & Lowell—6s, g.,’93. F&A 
i Pi tthad vhststidoadmanell F&A 
Nashv. Ch.& St.L. a 78,1913 Jae 
in CE ces DR ccads ancaede J&.) 
Consolidated a 48.1928 AwxO 
Nashv.& Decatur—1st,78,1900. 5 &J 
Natchez Jack. & Col.—1st, 6s, 1912 
N. J. Ju -etion, ist, 48, 1Y86..FP aA 
N. J. & N.Y.—Il1st, 68, 19LO .M&Nn 
N. J.Southern—l1st, 6s, 1899 J&J 
N. O. & Gulf.—ist 68, 1926..M&N 
N.O. & Northeast. —Prior L68.19i5 
N.Y & Can.—Z£ M.,6s, z..1904.M&N 
N.Y .C.& Hud Riv.—Exvw’d 5s. M&N 
Mort., 78, coup., 1903........ J&J 
Debenture Aa, 1904 coe Mes 
Sterling mort., 6s, g., 1903...J&.1 


0 9) 


_ B+» 
“4 Y.Chic. & St. L. —18t .48,1937. A&O 


N. Y. Elevated.—lst, 74, 1906.J au 


N. Y. & Greenw’d oe ist M. ine. 6s 


2d mortgage income, 68 ......... 
N.Y.&Hariem—7s,coup.,1900.M&N 
N.Y. Lac«s.& W.—Ist, és, 1921_.J&J 

2nd, 5s. guar., 1923 F& 
N. Y. Lake Erie & Western — 

lst M.,extended, 7s, 1¥97.M&N 

2d mort. exteuded,5s,1919.M&s8 

3d M. eatended, 4193, 1923..M&S 

4th M., exieud«d, 5s, 1920..A&0 


5th M., exte ded, 4s, 1928.J&D 
lst cons. M., 75, .,1920 acho M&s 
New 2d cous. 6s, 1969....... J&D 
Collateral Tr. Ga. 1422 _.... M&N 


Loe ooeeee-M@N| 











Bid. | Ask. RAILROAD BONDS. Bid. 
t5e]....2-/|N. ¥. Lake a wee 
Pt . tease Ps Gils DEED : peoccecssecene 9434 
8G 7 1st cons. fund coup. ,738,1920 M&S| ...... 
sl118 |120 Reorganizat’n 1st lien, 6s, 1908 | 111 
110 {112 Gold iacome bonds, 6s, 1977.... | -...-- 
i3i4/132 Long Dock mort., 78, 1893..J&D/ 111 
LU2 |102}2 do con. g., 68, 1935 ..A&O| ...... 
LO8 {1190 ||N.Y. & North. -Ist g.58,i927.A&0/ 1094 
\U7 |i0) za —, OG SIPEG casicconces caneseus 52 
Rios jius |lx ¥ oN. He & Hletr 481903360) .-... 
pudaeeeanane N.Y. Oat. &W. ~-lLst, g. , 68. 1914M&3/ 111 
‘enuebhveeaid N. Y. & N. Eng. —1st, 78, 1905.J&J|9 126% 
§ 90 !100 ase M.., i eer J&I/S117 
93 | 9) De GO, BOOB... .ac.coesc cess K&A ett 
v3 |1lu4 <a 6s (scaled to 3s).......-... F&A!) 980 
103 |109 ||N.Y.Pa.& O.—l1st. ine.,ace.78,1905/e 34 
. do prior lien.ine.ac.,6s.1895/e110 
plots 10i Equip. Trust , 58,1908...... M&N/é...... 
102%'i.03 2d mort. ine., 5s, 1910...........\¢ 6 
£2%g\....- .|| 3d mort. inec., 56,1915 .......-... e 2% 
bZ24g!...... Leased L. rental trust, per deb. 43,¢ &8 
117 | cecal West. ext. certifs, 8s, 1876..J&J\e 63 
a do do 7s, guar. Erie,e 63 
sihlidigedl v5 || NY. Phil. er —Ilst, 1923 . ree: 10314 
1.64%/11714'| Income 6s, 1933.... ........ A&)| 50 
1083 (1085s |N.Y.S8usq. ew. Deb. 63, ’97.F Q&A} -----+}- 
§ 7v | 7%)! 1st refund., RRS J&Jj| 98 
7? 78 2d mort., 4498, 1937......... F&A] ------ 
13 184 Midl’d of N. J.—1st, 68,1910. A&O| 1:17 
102 ;103 ||Norf. & West.—Gen., 68, 1931.M&N| lly 
$100 |10 23] New River 1st 6s, 1932.....A&0| 112 
ak pea (| Impr. & Exten., 6s. 1934....F&A| lU¥7 
ig eee || Adjustment 7s, 1924......Q.—M.} 110 
3 21 || Equipment, 5s, 1948 ........ oS RE 
132491334g|| Conv. deb., 68, 1894 ........S&I| ---20 
1124 8 i deesnl Clinch V. D., 1st eq.53,1957.M&S! 91 
§10314/1033g'| Norf’k & Petersb., 2d, 8s, '93.J@s| 112 
§10414'LU4.9)| Bo. Side, Va., ext. 5- -6-83,'90- 1900] 1004 
el aaa re do M. —_ A-63,’90-1900}] 100 
112%/114 do 3d M.. 6s, 96-1900. J&J oe 
RRR pret Va.& Tenn., 4th M.,88, 1900.J&J =~ 
ey. vee: do extended 53, 1900.5 &SJ ‘ 
§10814:LU819 |North Penn.—1st,7s, 1896....M&N 119% 
ee ee ar Gen. mort., 78, 1903 .........J&J| ------ 
12) |-7"-2.|| Debenture 63,1905 ... .....M&S/ 110 
98 |101 ||Northeast.,8.C.—1st M.,$8,’99,M us| 126 
75 80 2d mort., 88, 1899........... M&s| 122 
1204/1211 Northern, Cal. —Ilst. 68, 1907..J&J) ------ 
:007%g 101 %'|Northern Cent.—4 4s, 1925. -A&O 1u7 
115 |116 2d mort., 68,1900... ......... wu} 120 
iD eee Con. mort., 68, g., coup., 1900. ie) 118 
1UL44/1U3 Mort. bds., 5s, 1926, seriesA J&J| 110% 
7 a do St [iccnccadeewenned 10% 
10 {lil Cons. M. 6s.,1904............ J&J| 118 
108191109 Con. mort, ste. 68, g.,1904.._Jw&s|e-07 
9173! daenten Union RR.—15t, ¢8, end. Cant. 9d 110 
een Nor. Pac.—P.D’Or.D.,68,19:9. Mas} 102 
50 60 Mo. Div. 68, 1919 ........... M& +> 
i ees Gen’l 1. g., 1st, 68, 1921.... .J&J| 117% 
me Gen. land er., 2d. 68, 1933...A&0} $1546 
5u%). .... Gen. land gr., 3d, 63, 1937...J&@D/} 1.4% 
Saeeltad 100 Dividend scrip ext. 6s, 1 07. J&J, 101 
RS: TD James Riv. Val.—ist,g.,68,"36J&J} 105 
ih dl decnwnees Spokane & Pal.,1st 68, 1936.M&N| 105 
Ree’ samen St.P.& Nor.Pac. gen.68.1923.F&A| 119 
8214! 9) Helena& Red Mt. 1st,63,1937 M&S ons es 
i eae Dul. & Man.. 1st, 6s, 1936...J&J| 107% 
51 | 52 Dak. Ext., Ist 8.f.68,1937.J&D| 107 
senesttvoess< No. Pac. & Mon., Ast,6s, 1938.M&s8/} 102 
ie .. || Coeur d’Al., 1st, g . 63, 1916.M&8| 105 
114%/1149'| Cent.Wash’n, 1st g.63.1932. W&S! ------ 
Bp ie North. Pac. Ter.Co, _18t,68.’33..1&.)|_ 106 
93%! <9 | Norw’h &Wor.—I1st M..6s.’97..M v§ §ilt 
98 |103 | Ogd’nsb’g&L.Ch.—1st M.68,’97,J du |) LUO 
lls |12y || Sinking fund, 8s,1890...... M&s/§ LOD 
nidddbenands onsol. ,68, 1920.... ......-. A&O| 10045 
“See OR SC OE 20 
oink, saci Ohio I. & Ww —lst pfd.5s,1938. Q- J Lud 
REBATES ie!! - 866 Oe, BONG. occ cccecesecoeccs él 
43 | 49% | 24 48,1938.. G- 7 or 
108 !......\| Ind? Bl. é& W.—I1st, pt.,78,190u | 115% 
52 58 | ist M., 5-6, 1909, tr. rec..A&O) ----+- 
= | 72 | Income, 1921, Tr. TOG .ccc cocc-]| coves: 
115%) ......! East. Div., 68,1921. ae we, J&D| 80 
125 |...... Ohio & Miss.—Cons.,s.fd.78,'98 J&J soe ses 
... |L471g|| Cons. mort., 78, 1898 ....... S&J) Lie 
10716 Llu7+g!| 2d mort., 7s, 1911........... &O| 119% 
, iy pee lst gen , 5s, EE iid intel J&D| 92 
12s%/1-9./) let, springf. Div., 78, 1905..M&N| 107% 
14449 145 |/Ohio River RR. aes 58, 1936. 725 100 
107 |1lU3 Gen. gold, 5s, 19.37.. ....... 8&3 
lus {109 ||\Oho Southern—Ist 65, 1921 —~ ED 10n5g 
i333 |133 2d income, 68, 1921............... 48 
1lo {112 |/Old Ouloay.68, 1897 semibieienniee F&A|$l 5% 
1054; Lug RO eae: J&D/yLiL4 
Pe F eee Til, SD cnddedcoectacescoesoncs ee 
Wr a digs, 1904..........06-200---- AMO!) LUSIg 
Ot aes 1) .. CEE ewideenace’ eoucesonxt JX .05 
7B heme ia) 2 aeQeaatGats &i/G lusty 
TE apne || Bost.C.&Fitchb ,18t.78,'89-905 &J |YLu0% 
eivuv j{Lu2 B.C. F. & N. B., 58, 1Y10 .. J&J gtit 
is ss N. Bedford RR., 78, 1894 ..J&J Lit 
ei1l7 (119 ||\Omaha &S8r. L.—Is", 48, 1957. .JaJ 75 
i106 |LU7 ||Orange Belt—1st M., 5s, 1907..Ja&J! ------ 
+ OS ea Ureg. & Cal.—1st 5s, 1927...... J&Jjel00 
L109} ...... Oregon& Transcont.—6s,LY22M&aNj_ 106 
eie3 |ic5 ||\Osw.&eRome—Ist M., 7s, 1915.M&N/§ 124 
945) 9S || Panama—Sterl’g M.. 78. g.’97. A&Olelu7 
Livw7%g/117 Subsidy bonds, Eng. issue, 6s....|¢100 
30 | 4V0 || Penn. RR.—Gen.M,6s,cp., tee ae 130 
6 9 Jons. mort., 68s, LY O5.... -.-Q—M| .--«- . 
133 «--ee!| Collateral trust, 419s, 1913 J&L alone 'a 
134 /Lsy Consol, 58, 1919 ........ .... J&D} 112% 
Li2Z’&/L13 Penn. Co., 6s, . , 1907.. .Q.—J} lu7 
do lst *, 4198, 1921. SJd&J| 10% % 
a Penn.& N.Y. Gen — ist. 78,96. J&D 117 
Se PF ncens ‘| lst mort., 7s, 1906. . J&D| 134 
wevat Lli ||Pens.& Atlantic— 1st, 63,1921. PRA! wccoce 
Po Oe 1189|| Peo. Dec. & Ev.—1st. 68, 1920 1&1! ...00. 
BS es 2d settee, 5a, 1926....... EEN cues-- 
= « Evansville Div.,1st 68,192u.M&s5| 106% 
102% 102% Peo.& Pekin Ur . —1st,68,1921. Q—F) ..-. 
cece Jb.cocee') Di moré.4%ss, 1921........Ma&N' GY 





















































*Frlvoce bvwilial; nv latc transactions. 


§Purc 1aser also pays accrued interest. 


elo Lon lon. 


|}Coupoa otf, 








$ In Frank’ort. 
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For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. _Bid. Ask. | RAILROAD BONDS Bid. | Ask. | RAILROAD B /ND3. | Bid. Bia. | Ask. 
Perkiomen—1st ser. 58, 1918 -Q-J; 105 |...... | Seat. L.8.& E.—1st,gold,68,’31.F&A/§......|...... Wil.& Weldon—S. F..7 : &F 1 : 
2d series 58, 1918.... ..... om Peat 1U3 | 8 toto Val.—ist,78, s.f. Tr. rec. J&J| 102 |...... Winona&S. W.—lat,63.2..1 NOS ARO) nel we 
Petersburg -Class A, 58, 1926.J&J} 105 |...... 2a mort., 7s, a f. Tr. rec.....A&O} 70 |...... Wiscon. Cent.Co.--1st,58,1937.J&S§ &8 Bulg 
Class b Bncneessevius A&O} 107 {109 Consol. 7s, 1910 .... ........- J&I'i] 7O |...... Incomes, non-cum., 5s, 1937.... 45 | 35% 
Phila.& E.-Gen. guar.,6s,g.,’20.J&) e128 (150 || dham.d3an.& Lew.—Lsat, 58,12 M&N/ 101 |...... Wore. Nash. & R.—5s, ’93-’95. Var. 910% |105 
y pment a, : — See <= ae aoe oe en ae Cees tty 7. y Nash. & Roch.. guar..5s,’94.A&0 f198 104 
neral 48, 1920....... .... enandoan Val.---1st.7s8, ; Zanes. & Ohio R.—1st,6s, . 5 7 
Sunb. & E:ie—1st, 7 78, 1897.. A&O 118 A General mort., 6s, 1921 sae A&O 30 34 Oh 0 R lst 63 19i6 I &A 95 ‘ Ig 
Phila, & Read’g— 1st, 6s, 1910.J&J} 12849/130 || Shreve. & Hous. —18t, Ga, £U., 1914) \....2<}-cccce RAILROAD STOCKS, Par. 
Sly PUR. edccinceddcucceves A&O| 114 |...... jodus Bay & Sv.—1st,58,g.,1924J&J| ...... 110. |/Ala. Gt. South.—Lim., A., 63,pref..\¢ R42! Dlg 
Consol.M.,78.1911, reg.&cp.J&D| 135 |......||30. Cen. (N.Y.)—Consol. mort., 58..| 51 | 55 a RN € Ql4) 2% 
Consol. mort., 68, eA BS re, Aare 30. Carolina—1st M. ,68,1920..A&O baneve 94 |lAla. N. Av & Pac., yo BOG ccnnces € lt 133 
Improvement mort.,6s. 97 A&O| 104%)... 2a mort., 6s, 1931............ J&J; 55 |...-... ef...jé lg 
Cons. 5s, ist series,1922....M&N/| 1049/1015: | Income és, RR ee jy} D4 albany & Susqueh., _ 7...100) 157 |165 
Deferred income 63..............- 17%) 18 | 30. Pac.Cal.--1st,6s,g.,1905-12 A&O| 115%} -.... Atchison Topeka & Santa Fe..100] AN) 50% 
lat pref. inc., 58, guid, 1958....F| 814s) 815g'/ 30, Pac.,Ariz.—1st,63,1909-10.J&J| .... .|106g |Atlanta & Charlotte Air Line .. 104 88 |°£0 
2d pref. ine., 5s, gold, 1958....F| 6855) 657%||30. Pac.. N. M.—ist. 63,1911 .J&J} 106 |...... ‘|Atlanta & West Point...... .... 100} 105 |106 
3d pref. inc., 58, gold, 1958....F) 565g)...... Stat. Isl. R. Tr.—ist6s,g..1913.A&0] 114 |115_ || Atlantic & Pacific.......... .... 10: 7 8 
3d pref., inc., convertible ........| ----0.]-e0- . 2d mort. guar. 5s, g., 1926 ..J&J} 100 [10119 | augusta & Savannah, leased...109) 134 |!135 
New gen. mort., 4s, 1958....Ja@J| 91 | 9149/\ Steuben. & Ind., lst 5s, i9i4..J&J} 10719/103 14 | Baltimore & Ohio. .......2...... 100] 93g, 95 
Coal& I., guar. 78,’ 92,ex-cp.M&8} 10514g/...... Stock. & Cop —ist, 53, 1905. ..J&J| ......}...... do 1st pref.,6....10°] 123 {130 
Phila. Wil. & Balt. —6s, 1892..A&Q}§102 {103 ||3anb.Haz.&Ww-B. —1st,58,1928M&N | eS do 2d, pref....... 1065 O89. 1.c.cas 
6s, a beeccene esecteccscuce A&O}!108 j|1l”U 2d mort., 6s, 1938 .......... WENT nccous 9934|| Parkersburg ............20-0-. "eS 3 
Sy SO owecccsegrevescounsees J&D $104 105 ||Sinb. & Lewistown, 78, 1896..3&J| 117 |..._.. SOE Ei sts concen vocese smell emaden 50 
Trust —. Ny 1922 ey: M&N| 10149\101% |Susp. B. & Ene Junc.—1st 7s, 1900)$§112 |...... o ee Nea T,; = poms 90 
Pine Creek - 68, 1y32..... -S&D}| .-----|------ Syr.Bing.&N.¥.—consol.7s,’06A&0| 13549|140 || Bell’s | NEN AR AORN 50\s 431g) 45 
Pittsb.C.& St. i—Ist, 78,1900.F&A| 118%/119%)|/Terre H & Ind.—Ist, 78, 1893 A&O} 111 y}...... Belleville & So. Ill., pref....... ROG cacie inhaled 
Pittsb.Cl.& Tol.—Lat, 6s, 1922. A&O| ....-.| -. ..|| Consol. mort.,; 58, 1925.......J °J] 10249/...... Koston & Albany................ 100} 213 /2t 
ttsb.&Con’Lisv. —1stM. 78,’98.J3.&J)| ------ 117 ||Terre H. & Log’ <n —Ist,gu., 6s J&S| 92 |...... Boston Con. & Mont., pref..... Loos LO8 44/1 LO 
Sterling cons. M. 6s,¢.,guar.J&J\el27 [129 lst aud 2d, 6s, 1913...... ...JaJ| 90. |...... Boston & Lowell............-.«- a 149%4/150 
Pitteb.Ft.W. & C.—1st,78,1912 Var] 145 |......||Tax. Cent.—Lst, om. a. .78,1909M&N 455%) ...... Boston & Maine................. 163 |L68lg 
2d mort., 78, 1912........... &J| 142%2)145 lst mort., 78, 1911.......... M&N| 45%/...... Boston & N. Y. Air-Line, pref. 10: ae 
3d mort.,78,1912............ TE ddentelenesen Texas & New Srleansist,78. HESS Boston & Providence........... 253 
Pittab. June. 1st 6s, 1922...... SOT MS j.ccccs Sabine Div., lat, 6s, 1 M&S} 100 |...... Boston Revere Beach & piaas aes 15 219) 153 
Pitteb. McK.& Y.—ist,68,1932.JaJ} 120 |......|| Cex. & P. - East.D. lst 6s 1905. M&S} 1059}...... Brooklyn Elevated., new ........ | 364g! 39 
tee Pain. &F.--1st,g..d8,}916J&J} 100 |...... Ist gold, 5s, 2.00 ............ J&D;) 87% 8773) Brooklyn fo OES in enudees ., err oc cece 
Pittsb. & West.—1st, 4s, 1917.J&@J} ......| 81%)|| 2d gold inc.. 58, .O00........ RR! FF > See eee ee cn 
Pitts. Y. & Ash.— lat,5s, 1927 M&N]| -.--...)-.-00. Tol.A.Ar. &N.M.—1st,6s,1924.M&N 107 107 %/|Buffalo Rochester & Pittsb oni 25 
Ashtabula & Pitte.—1s8t 68,1908.’ 108%9]...... fol, A. A.& Gr. T.—1st,68,1921.J&3| 1059/1061 do RAE ee 8319} 89%, 
Portl’nd&Ogb’g—lstés, &.,\900I &J §1 17 117%4/|Tol. A. A.&M.P.—1et,6s,1916.M&S} 90 |...... Burlington c. Rapids & Nériic-100 i5 | 30 
Port Royal & Aug.—1st, 6s,'99.J&J| 106 (108 |/|Tol. A. A.& Cai.—1st,63,1917.W&s} ..... 103 9}|California Pacitic................--. 87%3\ 11 
Income mort., 63 ,189 eounes J&I| 37 |.cc... Tol. & Ohio Cent.—I1st, 5s, gu.1935| 10219/103 ||California Southern. .......... 10) 19 20 
Ports.Gt. F. & Con. —4lga, 1937.J&D, 102%/1083 || Tol.Peoria&W.—1st.48,1917....J&3| 7514) 75%||\Camden & Atlantic, Pref........50)s 40 {...... 
Pres. & Ariz. C.—1st g.68,1916.J&J| ------ 9549|| Tol. 8t.L.&K. 5 paar 68,1916...J&D' 102 |......||\Canada Southern......... ..... 100} 5219] 353 
2d inc. Ge, 1916.............. SS 40 ||Uuited Co’s N.J.—Cons.,6s,’94. A&O 112 |......||Canadian Pacific................ 100} 49 | 49% 
Prov. & Worces.—1st €8,1897.A&0 $113 114 do gen. 4a, 1923..... Ay gp SE iithaccktsenesdcoceesoust 5vU/s 10 12 
Ren.&S’toga—1st 78,1921 cou.M&N| 14919/150 S‘erling mort., 68, 1894..... Mes elo7 {109 do  itminadibeiesll fOls 63 f.....6 
Rich’d & Allegh—Ist,Drex. receipis| 63 64 do 68, 1901..... M&S €12) |123 do thtineh «dence 50/3 60144; 61 
2d mort, 6s, 1916, trust receipts.| 304s) 31 Can. & Amb.,mort., 68,’89.M&N| 103%4| ....||Cedar Falls & Minnesota peweces |. eee 2 
Richmond & Danville — Uaion Pacific— Central of Georgia...........-.. 100; 124 4125 
Con., 68, 1890.............4. &N| 10119'192 lst, 6s, g., 1896 .............J&J; 1135g 114 ||Central Iowa, all assesm’ts pd..100} 14 j...... 
General mane Ga, 1916 . covele BEE  leweoes 8 SO , ae J&J' 11438 ...... Central Massachusetts Ricnieniiion 100} 12%) 12g 
Debenture, 6s, 1 7 cccceee-A&O'}ll 99 |..-... SU Sis Bees cecesccccecessens J&J) 115% 11538 pref...100} 27%} 28 
Con. guld, 5s, 1936 enema aida A&O| 91%) 92 eS ee eee J&I 116%) enonne Central of New SORREP <nccccue: 100}, 9438 94 
Rich, & Petersb., 6s, 1915....Ma&N/ 118 (119 Land Grant, 78,1889........ A&O| 103 ‘'103+||Central Ohio..............-...-..- 47 
Rich. York R. & Ches. .» lst 88, Bo 110149112 Sink. F., 8s, oe coneee --- M&S; 116144;116% do Pref Penansdbcoedodiitad 5O] 53 %s]...... 
2a mort., 6s, 19C0. ind O29 ...--- On. Bridge, ster. Sa. f-. '96.AkO0leL22 (12 Contral Pastiie. ......<c<-ces<e<s 100} 34%) 34% 
Rich. & West Pt. Ter., “és, 1897. eA 9314} 95%)| Collateral trust, 6s, 190 O8 ....d&J| 106%]...... Charlotte Col. & Aug..........- 00} 39% 51 
Rome & Carrollt.—1st, 6s, ea 95 Collateral trust, 5s, 1907....J&D) 95 |...... Chesap’ke ¢ & Ohio. Vot. Tr.cert.100) 16%) 16% 
Rome & Dec.—1st., 68, 1926...J&D) «..-.--.]------ Kans. Pac., lat, 68, 1895....F&A| LU9Y)...... do Istpre’.!00!| 59% lg 
RomeWat’n&O0.—8.F:,78,1891.J&D| 108%4]...... do ist M., 6s, 1896..... J&D| 110%)... a do 2d bref 108 3L | 33 
2d mort., 78, 1892............ See? SOE. l<cases do Den. Ext., 68,1+99.M&N| 11lalg’ ..... CORIO, BOGE iss cccccecceeds 199 |102 
Consol., exended 52, 1922.. A&O! 1107g}...... do 1st cons. M.,68,1919M&N/ 114 114 |Chicago & Alton................ a 134 (136 
Rutlanu—1st M., 6s, 1902....M.N ie 113 Oregon Short-L., 63. 1922 .. F&A): = liz do I NOG Secess snagee 
Equipment, 2d 5e, 1598..... F&:4\) 99%)100 U.P. Lin. & Col., 1st.g.,58’°L8A&O 100 ||Chicago & Atlantic Beneficiary .. 7 
St.Jo. & Gr. tshd—let aaa 68,1925.) --... (108 ||\Utah Cen.—1Lst M. Aw: ¥-,1890. ; a 4 ERE '|Chicage Burlington & Nortn.. 10:4 51 1 
2d mort.. incomes, 58, 1925......| ---... 489!| Utah So., gen., 7a, 1909.... 10S |112 ;|Chicago Burlington & Quiucy..1'* | 10058) 100% 
Kan. C. & + pe Ist 58, 1927..J&J)| .----. &8 do Ext, iat.78,1809 34) 104144}105 ||Chicago & East. [llinois. . _ 2.100} 42 43% 
§i.L.Alt.d'l'.H.—lst M., 78, ’94.JaJ) 113 |.-..--|| Utah & Nor.—Gold ON aa eee do pre ef....100| 96%) 97 
2d mort., pref., 78, 1394..... F&Al| 107 |...... Utios & BI’k R.—Mort., 78, "91.JS&.9/§i903 |... Chicago Milwaukee & 81. roy. luv| 625g) 62% 
2d income, 78, 1894......... M&N/| 110 jill || Valley of Ohio—Con. 68, 1921. Mas socnech eee do pref., 7-lyy} 9486 
Div. bonds, 1894 ................. pane 40 || Ve-. & Mass.—Guar, 5s, 1903 M& +|$10719/ LOY ||Chicago & North Westar, ere luv} 107) 10614 
Bellev.&8.I[1l.,1st,8.F.8s,,96.A&0| 116 |....-. Vi sksb. & ng —Ilst, 6s, LYZL.A&O; LOU |...... do ,»7.-10u} i137 {138 
Bellev.& Car., 1st 6s, 1923..J&D} 109 |...... Dis Gy Sb ad + caps nncecccccclGlell <ccces 42 ||Chicago Rock Island & Fon ---100 9itg} 9S 
Ch.8t. bL. &|Pa }., lst, g., 5a, 197...) BY j.oe.-- 3d, ee ) eee } % |Chic. St. Louis & Pitts.......... 10 17 18lg 
St. L. South., 1st, 4s, 1931..M&S| 80 |...... Vicksb. Sh. & Pac. -Prior lien, 6s. .|€10% |107 do pref.... 10 3719} 39% 
Sc. L. Ark. & ‘l'ex. 1st 68,1936.M&N| 98149)...... Va. Midland— a ser.,68,1906.M&S| 113 |...... Chic. St. P. ae. & Om.,com..10u} Sits} 32% 
2d mort., 6s, 1¥36........... "&A} or-e-.| S74 d series, 6s, 1911..... ..-.. Mx&Sj 114 |...... pref..100} 9ig} 92% 
St. L. & Chic.—1stcon. §8,1927.J&J; 35 41 3d series, 6s, 1916. ana Me Seenden — zo & West Michigan...... Low) §=33 33% 
St. L. & Lron Mt.—1st 78, 92. F&A| 106%/107 4th series, 3-4-5a, 1921. ates M&S} .... 8» familton & Davton....... 10W}, 95 {160 
oe meet, 1 78» Bes ae M&N/| 10944/109%)|| 5th series, 5s, 1926.......... M&S! 9649! Y7}s oo Indianap. St. Lows & Chic. 10u) 10849)10944 
Ark. Br. |. gr., M., 78, g.,’95.J&D| 107 [10749); [ncomes, cum. ds, 1997...34&3;, -<0...|. ... | Cincinnati N. O. & Tex. Pac....100); 73 74% 
Cairo Ark. & T.,18t 178,£.,,97.J&D} 104 |...... General 5s, 1936............ &N| 86 | 8 19) Cin. Sandusky & Clevelaud......50] 24's} 25 
Cairo & Ful. 1st, Lg. 178,2-,91.3&J3) 103 |...... ao ae, cine wees Semtg|......//\Cin. Washington & Balt.... ... LUv 
Gen. con. r’y & 1. g., 5s, 193LA&O 8311p) 84 || Wab.8t.L.& P.— Lst,ex.,73,,90.F@A} 113%)...-.. oO pret..100 1 2 
8.L&8&.Fr.—zdcl. A, 6x, 1906.M&Nj 11s |...... Mort., 78, 1879-1909, [r.rec.A&O| 86 | 89 |\Cleveland Akron & Col. ... ..10Uj\@ 34%) 35% 
2d M., 6s, Class Bb, 1906 “eer M&N;| LI8%/{1t 2d mort., 78, ext. 1S93...... M&N| 89) | ..... Ciev. Voi. Cin. & Ludiauapolis..luc| 6942) TU4g 
2d M., ts, class C, 1906....M&N| 118%/119 Equipment 78, 1883 ........ M&N| ..... 25 |iCleveland & Canton................ 743} +8 
Kan. . &Sw., lst,os,¢., 1916. Jas 100 {105 Gen., 68, 1920, Tr. ree.......J&D) 38 43 do do Pret..| 29 30 
Pierre C. & O. “Yt eee Be . Nicore Chic. Div., 58,1910 Tr. ree J&J| 94 ....||Clev. & Pittsburgh, guar., 7..... aed BOF: «hectic 
Equipment 7s. 1895. wainaheil T&D Be leobens Detroit Div. 68, 1921 Tr. ree. J — 116%/117 ||Columbus & Xenia, guar., 3....... x} 135 {190 
Genera! mort.. 6s, 1931...... J&J} 1161%9)...... Cons. mort..78,1907,convert. ST ee 55 Yyv |\Col. Hock. Val. & Tul... . -..100) Za 26 
General mort., 5s, a; ores J&J) 1044/104% lst, St. L. div. . ¢8, 1889..... F&A} 114%) ....| Columbia & Greenville,prer....lue) --. | ..-..0 
lat way £.. 53, 2 AaQ!) 99 99%|| Gt. West., [ll., lst, 78,’S$8..... F&A} 1:15%4)...... Col. Springf. & Cin.. ecoenesanegee~ ¢ 231g) 24 
Ft.8.& V.b.Bd.,1st, 6s, IDLU.A KO) ..000-]- 2000 do 2d, 7s, ‘93, Ir.ree.M&N| 83 |...... CUUCUrG,. 2... ccccccc-ccescce- cess is2 1132% 
Bt.L.K. &So. W. “1st 6s, LYIGOMG&S)| .-....|----0- Q’ney & Tui., Lsi, 78,1 “90,Tr.ree.| 92 v5 || Concord & Portsmouth,guar.,7 idv i45 155 
Kan. Mid., lst, 4s, 1937..... BONE | dcoccelecsecs Han. & Nap., ist, "8, 1909, Tr.rec.| 92 |...... Connecticut & Passumpsic..... Juv} Lil {LIL 
Trust bunds, a RS ated Ry EERE LU.& 8. la., Lst, 6s, 1912, Te. 900.61 DS }.<<cce ‘|}Connecticut River............-- 1U0u} 1L¥346)195 
Bt. L. W. & W., 6s, 1919..... Mc&s;t..-. — 8t.L.K.C. &N. (r.est.& R.),738.M&s REO fh icccee ‘;Cousol. of Vermont, pref éconte \uO) 43 44 
81.L.Vand.&T.H. Leth, stedets J&J| 115 |LI6% do No. Mo., lst, 1395...Jd@d) 114 |...... Current Rivor...........--seccel Uf 29 30 
2d mort., 78, 1898.... ...... M&N| 106 |...... do 8t. Cha’s Bridge 6s, 1908; 105 ats --| Dayton & Michizan, guar., 34g..0U) 72 8U 
2d, 78, guar. he: in. seaceatn M&N! 110 4...... Warren (N.J.)--2d, 78, LYUO .Adu) 123 |...... do Pref., guar., 8.dU! 155%) 156% 
St. P. & Duluth—l1st, 58,1¥31.FM&A| 112 |...... West Chester—Cou. 7s, 1891..A&')} 107%| .....|| Delaware & Bound Brovk...... LUU} ee 
Be mpe8t.. 56, LOLT ..cccccess- BAG sconce LuG%!| W. Jersey & At. lst M.,6sLYLOMws} ludlg)...... Delaware Lack. & Western......5u] 133 |133%¢ 
8t.P. — ag —Il1st 78,1909 i 112 .. --|| West Jersey — ae See 1896..... j&J| 112%) ...../|\Donv. & Rio GF. ..cc- ccc cce-<e- id} 1G) 16 
| SS SP eSe ie Be Tabscas lst mort., 78, L899........-.. A&O 126 (127 du ad» pref.100] «3 43% 
Dak. ay 6a. 1910 .....00-- MeN 119 {122 Consol, 6s, 1a 2 hnideidbate: Maal M&S 120 |... -<- Denver & Rio Grande Western !0o) l=Jg) 13% 
lat consol. Gs BOG wancecie< JAI) ..-c0. 20 || West Shore—Guar. 48,2361. J«&J! 10°53 106% | Denv. T. & Ft. W., voting cert.100; 19 20 * 
do reduced tu 48 ..J&J!} 100%4| 100%) WestVa C.& Pitts.—1st,6s, 91 LJIaJ) Lu8*|.09 || Des Moines & Fort Duodgo ......00 o% 6& 
Collat. tr.. g., 5s, 1898..... 2) 97 %!| ~est’n Ala.--2d, 3s, guar.’90.Aa@QO; LU») | ....- do du Proi.. Lu! ...ec 24 
Minn’s U"n, Ist, 68, 1922 ....J&J] ......|.----- West. Maryl’d--3d wn.,6s, L9OU. Je) 11549) ..-... Det. Hillsdale & Suuthwest....lUe) 77 | 80 
Montana Ext., 1st, 48, 1937.J&U] ...... 8914'| West. N. Y.& Penu—'st.o8,.'937;J&SJ) Ye %) 99's)| Det. Lausing & Northecu, wull .LUu] 22. 24 
Montana Cent.— at, ts, 1937J&J| 114 {115 2d m., 38 g.— +8 86. 19:27 AaO} 40 40 3 do do Pref.1lUv| ......) 85 
East’p, Mivn.,ist,g.,58,190~.A£0/ 101 [102% Warren & Fra kK, 1st,78,96F eA! 110 |114 || Duluth So. Sh. & Atl............-.-. o'48) 7 
Ban —_, a Pass., 1st 68,LY16.J&J| ...... 8x n No.Carolina— Lat,78,L800.M&eN) ......)---.-. do A 15 290 
1st,08,1926.J@J| ...... Bs Conael. eae wd Ee Soe East Tenn. Va. & Ga. Ry...... -Luu 94) O%& 
Sentinaen Mansf.& N. —1st, 7Ts,19V9§ll6e |...... Vest’nPennu.—lst M., 6s, '93.. AKU] 105 |...... do do 1st pref.. LUV, 69 0 
Sav. Fl. & W.—\st, ca, B9B4.. AGE 502.60! cones Pitts. Br., 18t M.. 63, ’96...... JaJ| 108 |...... do lo 2d pref.. on 2 4 22% 
At. & Gulf, con. 78, 1597 ....JuJ) 116 {1% Registered 5s, i923.... ... --J&i)| 108 |...... East Pennsylvania . ........--..: U8 75 'g| .ccore 
Bo. Ga. were “Tg 78,1899. ae 120 /;121 Ge GR, BE. heee coences J&?) OF .---|| Mastery (Mass.).....--00- seo 84 4 
2d, 78,1 lean ahibebhonnd t14 |115 || Wheeling & L. Erie—1Lst,5s, ..14 6) 104 LOoIg do Se -l0Ov) 1 8 |1LRlg 
Beaboard & Ro. in.— 6s, 1916. aa 106 (|108 Wilm. Col. & Auyg., 6s, 1910 J&UV) LIN |...... Eastern in N. H......... i 10$ j|1lU8% 
58, coup., 1y26........... ON” autos iog vilm. & No.—Lst 5s, ivO7-27. J&D 1051g'1U6 || Hlizabeth Lex. & Big Sandy....i UU! see .!-- +000 
* Price nominal, § Purchaser also pays accrued interest. eIn London { Coupon oft. s Price per share. i ln Frankfort. @ia Amsterdam, 
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—SSSS—S————__—_— 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep. 
For Explanations See Notes at Head of First Page of Quotations. 
Rar~RoaDd BTocgs. | Bid. ; MISCELLANEOUS. Bid. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Ask. 
Elmira & Will.,5...50/s 504, . ||Ports.Gt.F.& Con.10u; 80 Frenchman’s Bay Ld. 7%; 8 /||Brookline, Mass...100 06 
do Pref.,7. s 69 Rens. & Saratoga..100; 179 Henderson Bridge Co.} 102 |...... Cambridge, Mass..100} 1 182° 
Evansv. & T.H..... 95 Rich. & Alleg., cert....| 16%) 17 ||Keeley Motor......... 4%; 5%/|Chelsea, Mass..... 100 106 
paper. & Pref...100} 65 651g) | Rich. F. & P.,com. 100} 117 |12249||Linseed Oil Trust ..... 35 40 /||Dorchester, Mass. .100 108 
— ry Mar.100} 28 0 ||Richmond & P’b’g.100;) 108 ---||Manh’tt’n B’ch Co.100 6 10 ||Jamaica Pl’n,Mass 152 
Pref..100} 9612 Rich. & West Point!60; 2544) 251s||Maverick Land....10| 244) 29!/Lawrence, Mass...100 141 
Galv. "Mar. & San An..| ...... do Pref....100| 79 Maxwell Land Grant..| ....../....-. , ie 100 |200 
Georgia Pacific....... 12%/ 144s||Richmond YorkR.&C.; 90 ---||Mt. Des. &E.8.Land.5.| 2°00 (2°12 Sb Mass., G. L 150 
Ga. RR. & B’kgCo.100| 197 Rome W. & Ogd...100) 99 Nat. Lead Trust....... 22 2214|'Mald Poy wag 9 = 109 
Gr. Reside & Ind..... 5 1g||Rutland ........... 100 5 N.E.Mtg.Secur.(Bost.,| 88 90 ||Newton & Wat’n ..100 158 
Gr. B. W. &8t. P...100 6 6% do Pref.,7..100) 374 N. Hampshire Land 25| 250.) 50c.||\Salem, Mass. st saaadhie 100 113% 
do  Pref...100| ...... St. Jos.& G’d Isl’d.100)} ...... N. Y. Loan & [mpr’t. . 50 3 ||Brooki 7’) wae 25 04 
Har.Por.Mt.J. & L..50/8...... St.LouisAlt.&T.H.100; 44 North River Cons. Co. 4 4a||Citizens’. ‘Brooklyn. 20 65 
Hous. & Tex.Cent.100| 10 34 do Pref.100} 90 —— Improvement.; 5249) 55 |/Fulton Municipal.100 125 
Hunting. & Br.Top.50/s...... St. L. Ark.& Texasl00| 812 ~~ ee 100; 90 | 96 ||Metropol., B’kiyn.100 90 
do Pref.50/8...... St. Louis & Chicago...| ...... Oregon Ry.&N.Co.100| 98 $9 ||Nassau, Brooklyn 2280) 210 J ccce ™ 
Ilinois Central...100} 110 3 Mi otsesacel veeees Pac ~ a Mail 88.Co.100|} 37 719||People’s, Brooklyn.10} 73 |....-. . 
do leased 1., 4p.c. 100; 95 St. L. Van. & T. H..... Phil . Co. Nat. Gas.| 7219) 74s/| Williamsb’g, B’klyn 50 122 
wa Cen weee--100| 10 St. Louis &San Fr.100; 23 Pipe ioe Certifivates.; 883%) 8924'|Charlest’n,.S.C.,Gas.25 eeseee 
do a 100 28 Oo Pref....100| 604% Pullm’n Palace Car100;} 193 '195 ||Chicago Gas Trust....| 4349|...... 
Jeft. M. & Ind., — 100; 70. do I1stpref.100/ 107 San Diego Land.,......| 2619 27 ||Cincinnati G. & Coke. 20719 
Kanawha & Ohio..... lly St. Paul & Duluth.100; 3542 St.Louis B’dge,lstpref/ei:07 (110 ||Hartford, Ct., G. L..25 oooues 
do Ist ‘pref serecs do Pref.100| 88 2d pref. certificates.; e53 | 55 |Jersey C. & Hobok’n20|*170 |... . 
24 pref.) ...... St. P.Miun. & Man.100; 99 St.Louis Tunnel RR..je108 (110  |People’s, Jersey C..... . oc ogee 
Kan.C.Ft.8.&Mem.100;} 75 rene Valley... .... 50 5 8t. Louis Transfer Co.| 7 72%9 |Louisville G. L........ 126 
Kan.C.Ft.8.& G.pf.100; 134 Seab’d & Roanokel00} ..... ‘Standard Oil Trust....; 167 |172 |Memphis Gas.......... 50 
Kan.C.Mem.& Bir.1¢@} 54 South Carolina....100, 3 Sugar Refineries Co 84 | 845, Central of N. Y..... 50 wsceee 
Kan.C.Ci’n & Sp’d.100) 30 Southern Pac. Co..100) 20 Union St’k Yds.&Tr.Co} -..... 115 |Consolidated, N.Y.100 83 
Kan. City & Omaha.../| ---... 3’west., Ga., g°d, 7.100) 130 '| Wagner Palace Car Co.| 118 |122 |Equitable, N. Y...100 117 
Kentucky Cent....100} 30 summit Branch,Pa.50 8% ‘West End Land (Bost.)| 267%, 27 |Mutual of N. Y....100 100 
Keokuk ~~ M. ce 3 Sunbury & Lewist..50s 55 COAL & MINING |Standard Gas, pref.... 85 
do , =e '|Terre H. & Ind@’nap.50} ...... STOCKS, N.Y. N. Orleans G. L. ..100 93% 
Kingst'n&Peubriices0 28 | Texas & Pacific ...100; 19%, ‘American Coal Co..25: 55 | 70 '|Portland, Me., G. L.50 0 
Lake Erie & W 17 1749||Tex.Pac.Land Tr’t100) ...... ‘Cababa Coal....... ae cee St. LouisGas Trust. 100 50 
do Pref. 100 55 6 |fol. Ann Arbor & N.M| 25)/ ,\Cameron ren eKenis® 3319) 335g | Laclede, St. Louis.100 114 
L. Sh. & Mich. 80..100/} 1017g' 102% |Tol. & Ohio Cent’l1.100; 29 ‘Colorado Coal & T.10 Sr “leamone |\San Francisco Gas ... 61 
Lehigh Valley...... 50|8 5433) 545¢. do Pref.100; 50% | Col. & Hock. 100.C & . 19 | 20 ||Wash’ton City G. L.20 41% 
Little Miami........ 50; 179 ‘|Tol. Peor. & Western.| 15 ‘\Consol.Coalof Md@.100); 25 | 27 |MENING STOCKSS 
Little Schu’k’l...... 50\s 70 'iTol.8t.L.& K.City..100\* 10 |\Homestake Min’g.100) ......; 12 |(N. Y. & SAN. FRAN.) 
Long Island.... .... 5(| 941g | do pref..100\* 27 Lehigh & Wilkesb.Coal| 29 | 30 ||Adams Cons..... ..... "25 
Lou. Evans.&S8t.L.106) 15%; 15%'/0. N.JI.RR &C. Co.100|\s227% '|Marshall Cons. Coal.. x 5 = i iia Oe 2°00 
do. Pref.100} 24 Union Pacific.... .1 64 43¢||Maryland Coal....100; 15 1619)| American Flag........ soecce 
Louisv. & Nashv..10¢! 60 ||Otah Central...... ot eepese New Central Coal .100 9 11 j|American Coal........ ‘70 
Louisv.N.A.&Chic.100| 46 '|Utica & Black Riv.100| 126% N.Y.& Perry C.&1.100} 2619) 28 ie htiinnnien vaieuiiien ‘SO 
Mahoning Coal RR.50| 40 | Vt.& Mass.,l’sed,6.100) 1342 Ontario Sil. Min’g.100) ...... 35 ||Alta Montana.... .100 2°00 
do DE, noneantousitin '|Vicksb. & Meridian ... Pennsylvania Coal.50} ......|...... ciency audi abides ‘20 
Maine Central ....100| 120% do pref. . 3g ener “teal Min’g.100| 6 © EORIOR. 060 cevcceccs| cccsec}eccece 
an. & Law’ce....100} 214 ‘| Virginia Midland . 100 34% pref.100; 36 i  °£zx aR eES Rr Hse 
Manhattan, con...100) 9819) 9944 a L. &Pac. ee 13 | er. Cr’k. Coal.100} 12 18 /||Belle Isle.......... 100; °30)...... 
Marg. H. & Ont.. 12 | Q5lg| 2655 | do pref.100} 50 | 65 Bost & Belcher... ne 4°50 
do Pref..100| 8849| 8919) Warrn(N.J.),ls'd,7.50 148 -|/Tenn. "eee 4149; 41%4/|Bodie..............100| 1°30)...-- . 
Massawippi....... 100/}s100 | W. End pref. (Bos.) 50) 84 B42) do ref.100| 101 {1u2 eases semidia teins "25 
Memph.& Charl....25| 55 West Dl ance ese 50\s 653). dH] Whitebr’st Fuelco. 100; 100 |...... ee peeeesees cess “2h 
Mexican Central E--5ee 13% West Jersey & Atl...50\s 49 ---| Wyoming Val.Coal.t00| 50 DE AUD. cae ccostoce = eoecce 
Mexican Nat.,Tr.rec.| 6 Western Maryland.50| 111) 1342 EXPRESS ST’CKS a Caledonia B. H....100| 2°95)...... 
Mex. Nat. Constr. Co.|. 24 West. N.Y.& Penn.100; 12 Adams........ -----100| 150 |152 /||Cal’m’ iiccintsanat a eccce - 
Michigan Cent....100|) 86 Wheel.& L.E. pref. 100) 63% American.......... 100} 11349/115 ||Cashier................ 04. 
Midland of New Jersey; 30 Wil. Columbia & A.100) 107 United States..... 100; 81 | 82'9/\Castle Creek..........| °O4)...... 
Mil. Lake 8. & W..100| 79 | & Wilm. & Weldon, 7.100; 110 Wells, Fargo & Co.100| 138 (142 ||Cleveland Tin.........) ....2.)--00-- 
do pref.100| 10742|1081s|| Wisconsin Central 100} 154 TELEGRAPH. Cdk ceueswoeenee! senqeureoees ° 
Mine Hill & 8.H....50/8...... 723 do  Pref.100) 38 QO |jAmer. Dist., Balt....5 1 2. ||Consol. California.100 ssvcee 
Minneap. & St. L..100 6 619||Wor.Nash.& Roch.100/} 118 (1184) American Tel. & Cable} 84 | 85 /|!Con. Jmperial.........| - °65}-..---- 
ao -r—s&Hreff...100| 13 CANAL BONDS. Cent. & So. Am. Cable} 142 |...... BOlite ..2. cc0e. 50 *25 
Mississ. & Tenn....... 85 Ches.&Del.-1st, 5s,’16| ..-... Osusmseneial 8 4 eee eee eae 100 3°00 
Misso’i Kan.& Tex.100! 12% Del. & H.—7s,’91.J&J| 1062 ranklin........-.-100) 25 ' 33 ||Consol. Pacific.... 100 ocecce 
Missouri Pacific...100| 71%) 7le)| 1st ext.,1891..M&N)| 111 Gold & h eaeuenange 100; 94 seneue Crown Point....... 100; 4°75)..--<« 
Mobile & Ohio..... 100} 10 Coup. 7s. 1894.A&0| 117 ||Mexican.... .... ..100| 208 |...... Deadwood............. 1°70 
organ’s La.&Tex.100} 12 | 1st Pa.D.ep.,7s, M&é 145 |\Matual "Union 6s......| 1OL19)...... Denver City Con...... ‘10 
orris & E’x, gu.,7.50| 149 \Lehiyn Nav.— 419s,’14| 111 ---||N’ west., 78. 1904 .J&J} ......}...... ag, ae 1°00 
Nashv.Chat.& 8t.L.25| 9242} 9345) RR. 6s, reg.,’97,Q- ¥ 116 |116%2 |Pacifie & Atlantic....| 50 |......||Eastern Oregon....... ‘03 
Nashua & Lowell..100/ 185 || Conv 6s,g.rg.’"94M&8) 109 ---||Postal T. Cable, new.| 35 | 40 |/El Cristo............... 1°25 
N’squehoning Vall’y50\s 56 | 5734) Gs,8. cp.arg..973J&D| 114 (114%) South’n & Atlantic.25) 82 |...... Eureka Consol... 100 2°50 
New Jersey & N.Y.100) -..-- || Go SM. 1911 7sJ&D)| 131 ----|, Western Union....100| 855g 857g||Father De Smet .. 100 45 
N. News & Miss.Val.Co| 12 4 | Gre’! n.Tr.78,'92.F &A| ------ Js, 1900, M. & N....| 119 |...... Franklin (copper)..... sseeee 
N.Y.Cent.& H.Riv.10¢| 10844/108% | Leh.C.&N.,4198,1924| 100%4!-.....|| Collat. trust, 58.....| 101%/102 ||Frecland.............. scence 
N.Y.Ch.&8t.L.new100) 17 Penn.—6s, coup., 1910; 76 | TELEPHONE. Gould & Curry 8..100| 2°60'...... 
do 1st pref.100; 70 CANAL STOC American Bell..... 100) 22419'225 ||Hale & Norcross. .100; 3°80}...... 
do 2d pref.100| 40 | 4310|\Chesapeake & Del..50| .--.-- |Eri€.....0 : aeeedeninan 32 | 32%4||Holyoke............... 06 
N.Y. & Harlem ....50; 251 Del. & Hudson....100) 130 OTE 70c.| 75c.||Horn Silver............ 1°10 
N.Y.Lack.&West...100) 113 Lehigh Navigation. .50/3...--- 5216) New England......... 45 | 45%/|fronSilver..... .... 20 3 60 
N.Y.L.Erie& West.100| 2832 — ar.,4....100|s 75 -e-||Tropical............. 10; 18¢.| 20c.|\Iren Hill............... s0s0 
do  Pref.1 68 | 6349 o pf., guar.10..100/3192 ELECTRIC Kings.&Pembr’ke Iron 1°37 
N.Y. &N.England. 100! 453¢) 4533 | MEIS@LLANEOOS LIGHT STOCKS, Lacrosse. .......-... 10 ‘10 
do _Pref.100| 116% BONDS. Brush, Balt........ 1 _ i ae Loutvaiie Consol....10 sseeee 
N.Y.N H.& Hartf.1G0| 235 Amer. Bell Tel. 78,98. $1137. Brush Dluminat’g 100) ....../...... ASiID.... ....-00 “70 
N.Y. & Northern,pref.| 19 Am.Wat’rW.Co.,1st,6s| 107 Consolidated oo2e LOO) ......| cone Little sea ccccccce 50 ‘30 
#.Y. Ont. & West..100; 16% 164 Birming. Equip. Co.6s. $103% 1g/ Edison. .......---.----- 190 |192 ||Little Pitts............. ‘07 
- ¥. Penn. & Ohio Cahaba Coal, lst, 78,'07 112 ‘bdison Illuminating..; 98 /|100 Mexican @. & Silv.100 seeeee 
N. . Phil. & Norf.100| 10 ‘Chie.G.L.&C.1 1st,58,’°37| 92% pecans Elec. Moter..| 65 WP | Te cceunccensecessseos! séeqgdneesom 
N. Y. Prov. & Boston.| 220 3 ||\Col.Coal& Iron—1 st, 6s 1024 mpson-H. Elec. | ad Bape Monitor TE & Me ecvce "06 
B.Y. —— & West’n100 8 819||Eq. G. & F. Chic. lst,6s} 98 Thompson-H. Internat) ......}......||Moultom.... ...... .... soneee 
ef.100| 31 Hackens’k Wat. 1st, 58) 100 oO ic cashaelsmeicntl Mount ‘Diablo oe 14 
N.Y. Wost Shore & B.. 2 Hend’n Bridge6s,1931) 109 U.S. Electric Co..... -| 40 | 60 || Navajo ... ,....... sese= 
Nort.& West,,com.100| 1% | 161g\Iron Steamboat Co. 6s/ ....-- U. 8. Illuminating Co.; 60 | 75 ||/North Star........... ; 
do pref.100| 487%) 493% ye mea prior ].,68/ .....- -|| Westinghouse Elec. L.| 97 | 98 | North Belle Isle.. soe 
No. Pennsylvania..50's 83 Di teaddeddne ee seen TRUST COS eeu "10| 5°07 19) ..... . 
Northern Central...50\s 7542! 7712'|Or.Imp., Ist, 68. 1910) 103% Am. Loan & sien 100; 121 |...... Oriental & Miller.....| ‘05}...-.- 
North’n N. Hamp.100) 1404 || Oreg .R.&N. 18t.6s »J&J! 110%4)113 44) | Atiantic.... .. 00} 335 |......||\Osceola (cupper)...... «+0000 
North’n Pac.,com.100; 25%) 26 | Gea. 58 1925 J.&D.. 10419/10: Brooklyn {rust ...100| 340 |...... Pewabic (copper) saieiniak «sseee 
do ’Pref.100 6035; 60% |Ocean 88.Co.,istguar.' 102 (10: Econ scnceons a Plymouth Consol...... ‘00 
Morw.& Worcester.100| 176 |1761g |Peo’sG.&.C.Chic.2d,68| 99 Farmers’ Loan & Tr.25) 570 |...... Se -100 2°50 
-& L. Champ.100 9 10 Phila. Co. ist, 8. f., 68.| 101 |iPranklin.... ...... 00) 20S |...<:. Quincy (copper).. concn 
Ohio Ind. & West..100| 10 _Poughk’sieB’ ge, 1st,6s.| 96 | eee ay 5 eRe RKappahanock........ 09 
Ohio & Miss...... -100| 221, St. L. Bridge & Tun— '|Knickerbocker ....100| 145 |150 || Robinson Consol.. 50 ‘46 
do ref.100/ ...... Ist, 78, g,1928.A&0 6135 (140 ||\Long Island... .. 1060} 162 (165 /|Savage.............-2-.| 2°75|---+- : 
Ohio Southern... .. 100} 13 ‘Tenn. C.&1.—T’nn D.6s| 97% |Mavhattan............ 114 |......| Sierra Nevada..... 100 soceee 
Old Colony........ 100; 171 171% Bir. Div. 1st,6s,1917; 98 | 954'|Mercantile.........10U| 212 |225 | \Silver Cliff..........50 oto eee 
Oma. &8t. L.pref.100) ...... Wyo. Val. Coal 1st €s.; 103% '|Metropolitan, .. ..100) 190 |..... .||Silver Cord........-... 1:10 
Oregon Short Line100 54% General 68.... ...... Oo es) | eee 100} 150 |.. .. | Silver King............ 8 
Oregon Trans-Conii00) 3253) 32% eee ~~ > et IN. Y. Guar. & Ind..100; 115 |...... Silver Queen..........| ------/---+8 . 
Pennsylvania RR. 50's 5414 Ig) CKS, IN. ¥.Life & Trust.100) 595 |...... SS Rees "100) 1°25]..... - 
sacola & Atlantic.. 3 5 | Amer, ‘hen Note Co. 37 -00 [LEG éneseneceaces 100; 625 |..... -' Sutro Tunnel..........} ‘O8|---.-s 
Peoria Dec. & Ev. -100 24 2515 Am. Con.& Dred. Co.. 60 | United states...... 100; 640 ceil ll Trust Cert....... 60 
Petersburg ........ 100; 59 Amer.Cotton Oiltrusis! 557s! 564g'|N.¥. & BR9KLWN (| Ti08 a... 2200 cee eeeseee| eprnssl sores ° 
Phila. & Erie....... , Aspinwall Land. ood 81g % } HORSE RRS, } \Union Consol...... 100 “sates 
Phil. Germ. & Nor. "30 |si80 2 | Boston Land........ 7 7 14||(See Local Securities in EE tan cn aeianeaban ‘30 
whila. & Read. cert. 50} 4414; 44%! Boston Water olue 7 714| CHRONICLE each w’k, Yellow Jacket......... 4°25 
hila. & Trenton..100 s..... Brookline (Mass.)L’d 5 5 544,| except third of month) | BOSTON npeccenet 
Phila. Wilm.& Balt. 50's 66 | Brunswick Co......... 21% | GAS STOCKS, NEM dics «eae cuand 144 
in. & St. L..50/s 15% 66 | Canton Co. (Balt.).100| 49 .||Balt. Consol. Gas, New| 444) 44%||Atlantic..-. -...---. 25 1319 
Pitts.Ft.W. & C.,guar.7; 150 (151 | Continent’! C.n.&Imp.! ...... | Boston Gaslight...500/1150 ee ' Bost. & Mon..(Copper) 40 
Port.8aco &Ports.led 6 1259/1 Cev. & Cin. Bridge, pf.' 175 |East Boston ...:....25| 42 ‘Brunsw’k Antimouy.5; 2 5 
Port Roval & Augusta East Bosron Land. 4%' © % |\Sonth Boston ....100' 113 ta | ‘Calumet & Hecla...25 6 '238 
* Price nc minal; no ete transactions. § Purchaser aleo pays accrued irterest. e In London. 8 Quotations per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conctuupep. 
For Explanations See Notes at Head of First Page of Quotations. 





MANUFAC’ING STOCKS. 








Catalpa Silver ......10 
Central..... ........ 


5 
eeeeece — 
25 


| RT 25 
dite seovkhnenia 2 
Tamarack ... 5 


aici inl 
MANUFACT°ING. 
Am. Linen (Fall Riv.) 


y. ) 
Amoskeag (N.H.) 1000 
pnepenene n (Me.).100 








Atlantic (Mass.)...100 
Barnaby (Fall Riv.)... 
Barnard Mfg. (F.R.).. 
Bates (Me.)..... ..100 
Boott Cot. (Mass.)1000 
Border City Mfg. (F.R.) 
Boston Co.(Mass.)1000 
Boston Belting....160 
Bost. Duck (Mass. )700 
Chace (Fall Riv.) .100 
Chicopee (Mass.) ..100 
Cocheco (N.H. Beene 
Collins Co. (Conn.).. 
Continenta! at ioe 
Cres’t Mills (F. R.) 100 
stal Spr. Bl. (F.R.). 

Davol Mills (F. R.) 100 
Dougl’s Axe (Mass)100 
Dwight (Mass.). . 50v 
Everett (Mass.).. _New 
F. R. Machine Co..100 





’ Flint Mills (F. R.) 100; 117 


Franklin (Me.).... 100. 


Gl’be Y.Mills(F.R.)100. 11x 


Granite (F.R.)....1000 
Great Falls (N. H.)106 
Hamilton (Mass.) 1000 
Hartf. bel (Ct.)100 
| ee 1 
Hol ~ W.Power.t0G6 
Jackson (N. H.)..1006 
King Philip (F. R. ) pre 
Laconia (Me).. .... 
Lancaster M.(N. ii}4v0 
L’rel Lake Mills(F. R 
Lawrence (Mass. 11000 
LOwell (Mass)..... 690 
Lowell Bleachery .200 





smnen Xi. (Mass.).100 
a 


ed A H.) 100 19 


Mass. Cotton..... 1000 
Mochanion” E. R.) 100 
Merchants’ (F. R.) 100 
Merrimack(Mass)1000 
Metacomet (F.R.) .100 

Middlesex (Mass.).100 
Narragans’ x R,)100 
Nashua (N. H .)....500 
Naumkeag (Mass.)10) 
N. E. Glass (Mass.)375 


Newmarket ....... 500| 3 


Pacific (Mass.)...1000 
Pepperell (Me.)....500 
Pocasset (F. R.).. 


100 
Rich. Bord’n(F.R. ) 100) 


Robeson (F. Riv.) 1000, 
Ba pametee iF. . Riv.) 100' 
Saimon Falis(N.H.)300 
Sandw.Glass(Mass.)SO 
Bhove (Fall Riv.). 100 
Blade (Fali Riv.).. 100 
Stafford (Fall Riv. ) 100 
Stark Mills(N.H.)10vV0 
Tecumseh (F. R). 100 





Thorndike(Mass.)1000, 225 
Tremonté&S8.(Mass) pe 


y C. & W.(F.R.) 5 
Union C.Mrf. (F.R.) 100 
Wampanoag(F.R.) 100 
Washingt’n(Mass.)100 
Weed Sew. M’e (Ct.)23 
Weetamoe (F. R.)100 
Willim’tic Linen(Ct)25 
York Co. (Me.).....750 

BANK STOCKS, 
Baltimore. 
Bank of Baltimore 100 
bank ot Commerce.15 
Citizens’.... ........ 10 
Com. & Farmers’..100 
Farmers’ B’k of Md.30 
Farmers’ & Merch..40 
Farmers’&Planters’25 
First Nat.of Balt..100 


Franklin............ 60 
German American.... 
SRT } 
SEARS 3U 
Mechanics’.... .... 10 


Merchbants’....... 100 

Nationa) Exch’ge. 100 
in a cinn awinn ZX 

Second National ..100 
Third National....100 
Uni 
7 





ES EES. 
i, RRS: 0 
on, 

Atlantic........ .. 1006 
SRR .100 
Blackstone ........ 100 
|} See 1006 
Boylston........... 100 

Broadway .... .... 
Bunker Hill....... 100 

ARORA cat 











Amory (N. H.)..... 100; 1 


\ppleton (Mass.).1000| 7 














131 
Lowell Mach.Shop.500) 









































BANK STOCKS. 





| Kentuck Nat..... 


[ouisv. Banking Co 40 
oni 100 
Merchants’ Nat. ..100 


Northern of Ky ...100} 124 


People’s Bank......... 

















| Second canesde pe 


ecul rit eeeee caeaeeee 00 
Third National ....100 
Western........... 100 
New Orleans, 
American Nat......... 
Bank of Commerce. 10 
Canal & Banking. .100 
Citizens’..... ...... 100 











Louisiana Nat.. .. 100 


Metropolitan ...... 160 
Mutual Nat........ 100! 133 
New Orleans Nat. = 
PRO Ba ceccccsccces 

State Nat......... 100 l 
Union Nat....... .100 


Whitney National. 100 
New York. 


|| American Bxci?e100 
'||Asbury Park Nat. yo 


EES 

Broadway.......... et 
Butchers’& Drovers25 
Central National..100 
Chase Nationa) ...100 


Chatham...... easel 
'|Chemical....... .--100 
CIE. .ccccccccccccce 100 
Ere 25 
EE 
Commerce......... 100 
Commercial....... Nate 
Continental ..... ..100 
Corn Exchange .. -100 
'|\East River........-. 
Eleventh Ward..... 35 
First National..... 100 
Fourth National...100 
Fifth National..... 100 
Fifth Avenue...... 100 


Fourteenth Street.100 


Germania..... .... 100 
Greenwich..........25 
Hanover. ......ccee 00 
‘Hudson River..... 100 


Importers’ & Tr...100 


‘ g 50 
Leather Manufts..100 
100 


i 6 ae ae 
Madison Square...100 
Manhattan ......... 50 
Market & Fulton..100 
Mechanics’. ........ 25 
Mechanics’ & Tr... .25 
Mercantile ........ 100 
Merchants’. ........ 50 
Merchants’ Exch’e 50 
| Metropolitan ..... 100 
Metropolis......... 100 
Mount Morris..... 100 
Murray wanenen aneecs 50 
i icasecstesons 50 
New York ........- 


100 
N. Y. Nat. Exch’gel00 
New York County .100 
Ninth National....100 
North America .... 70 

















BANK STOCKS. Bid. 

‘ City ic , 102% 
Columbi , 130 }1 

mmerce .... ...- 100, 130% 

Commonwealth .. -100, 1674s 

tinental ....... 100, 120 
Eagle.... er 109 

GIR 100, 12744 
Everett............ 106! 1044 
erchange......... 100, 135 
Faneuil Hall...... 100' 143 
irst National..... yd 238 

t Ward........ 100. 130 
Fourth National. .100 11344 
SM icecteoes 100; i083 
Ras: sndid eine 100! 103 
Hamilton........ 00; 127 
Tide & Leather ... 100} 1285 
_ SOS es 100| 110 jL11 
Eee 12144) 
Manutaciirers’. .100; 104 j|10 
a 951g 
farket(Brighton). 1G0/ 140 
Massachusetts ....250) 110 
| Waverick.......... 100; 235 
'| fechanics’ (So. B.)100/ 134 
Terchandise.... .. 100; 85d 
|| Werchants’ ........ 100; 146 
'| fetropolitan ...... 100} 109% 
| FTonument........ 100} 227 
‘| Mt. Vernon........ 100) 141% 
| Yew Engiand..... 100; 165 
ss i ee 100| 14149 
‘| North SR... IOS 114 
|| Qld Boston diinnis chided 109| 127 
ED <cddadences 100; 162 
|} Redemption ...... 100) 135 
|} Republic........... 106) 160 
Revere... .00. ---. 100} 1374 
'|Rockland.... ....100} 152 
jscond Nat....... 100} 176 
accel! WEBEBEGT . cocccce coe 100/ 190 
'| Shawmnt.... .... 100! 129% 
shoe & Leather....100| 107% 
"SRR 100! 125% 
ns genie om 100} 123 
rhird Nat........ .100} 104% 
eee|| Tra ilers’........... 100; 838 
Pe. nconcecees 100; 11449 
siti iiectihatnmesan 145 
Washington.... ... 100; 12744 
Pe tedans a0 L1O% 
Brooklyn. 

, eee 150 
eirst N ational..... 50! 340 
, ear 40; 167 
City ‘National “eee 50} 340 
Commercial ....-... 60} 150 
Long Island....... 100} 118 
Manufacturers’. ...... 150 
Mechanics’.... .... 0} 235 
Pans enneeous 100} 235 

Chicago. 

American Exch. Nat..| -...-... 
Atlas National........ 117 
|Chicago Nat.......100} 2. 
'|}Commercial Nat...100/ ...... 
|Continental Nat...100} 118 
|First National..... 100| 26742 
'|Fort Dearborn Nat....] .--... 
|Hide and Leather.100| 165 
'|Merchants’ Nat.. .100| ...... 
'|Metropolitan Nat. 10(| 187% 
Nat. Bk. of Amer..100! L139 
Nat. B’k of Illinois. 10¢} 215 
Northwestern Nat.10C} 800 
Union National....10¢€] ...... 
Un.Stock Y’ds Nat.10¢(] ...... 

Cincinnati, 

Atlas National........| 75 
Citizens’ National..... 192% 
Commercial Bank.....| ...-.. 
Equitable National...| ...... 
Fifth National........ 80 
First National......... 265 
Fourth National.... ceeese 
German National ..... 155 
Market National...... &0 
Merchants’ ponent. 14215 
National Lafayette...| 290 
Ohio Valley N se 44 
Second National ...... 00 
Third National........ 491g 
Western German Bank; 220 
Hartford, 
tna Nat...... ... 100; 1¢3 
American Nat.. ... 50! 63 
Charter Oak Nat..100/) 104 
RA A 00; 932 
Connecticut River 50, 48 
Far. & Mech. Nat. 100) 105 
yy 2 ae 1 101 
Hartford Nat...... 100; 150 
Mercantile Nat....100; 80 
National Exchange. 50! 62 
‘Phoenix Nat....... 100; 120 
a ado 100; 92 
United States ..... 100; 250 
Conn. Trust ‘‘o....100!} 140 
Hartford Trust Co.100) 125 
Security Co........100) 140 
Louisville, 
B’nk of Commerce..... 123 
Bank of Kentucky100| 168 
Bank of Louisvillel00O| 99 
oe National. er 1209 
|G Kn csceswuwe 118 
Falls City Tobacco100 lil 
iF armers’ of Ky ...100) 109 
& Drov..106| 105 
First eeciiten dsink ‘an 1 00, 175 
'|German Ins. Co.’s. 2 134 | 
Germa Pe: 100; 175 
‘German National. 100! 139 





(140 





North River.... .... 30 
Oriental.... .... ....20 
iden cadeoodie .50 
ans each od 1 
sc. 2gas Gaia 25 
EG SE ee y 
Produce Exchangel00 
Republic. ... ..< «- 10C 
Seaboard........... 100 


Second National..100 
Seventh National.1006 


1g Shoe & Leather. ...100 


a National... -. 100 
St. Nicholas........ 100 
Stat DG mes Bes seca 100 

Third National ...100 
Tradesmen’s........ 40 


United States Nat.100 


berger! National .100 
100 


Weat BiGe.......<- 


| Philadel phia.§ 

Jimmie | ‘Bank of No. Amer.100 
| Central National..100 
i\City National....... 50 


‘Commonwealth Nat 50 
Corn Exchange. ....50 
‘Farmers’&Mech.N.100 
‘Fourth St. Nat’l....100 
Independeuce...... 10% 


Girard National ....40) ... 
| Keystone Nat’l...... 5C 
|| Manufaet’ r’rs’ Nat.100 
| Mec thanics’ Nat ...100 


‘Penn National...... 50 
Philadelphia Nat..100) : 
beg ee Nat’l....50 
Portland MWe, 
‘Cumberiand Nat. . 40 
Canal eae 1 


‘Casco dee waged 100 


i 00 
‘Merchants’ Nat..... 75 
National Traders’. 190 


B’k of Commerce. .1¢ 
Commercial ....... 1¢ 
Continental.... ... 1¢ 


4 ourth National . “= 


1 
Merchants’ Nat -...1¢ 
8t. Louis National.1¢ 
Third National. ...1¢ 


Bank of California. ... 
First Nat. Gold....100 
SP ERP RRR AES 1 


Boylston .......... 100 
Dwelling House...100 
Eliot 0 








||Firemen’s........- 100 
|| Manufacturers’. ..100 
‘Mass. Mutual...... 100 
. Mereantile F. & M.100 
-| Neptune F. & M...100 
'|North American ..100 
|| Prescott.... .... .100 

‘|| Washington soon: 





ol || Aetna Fire teen ee 





Gallatin National ree 


Seman Botle®.. .<<<- 50 
New Work, 

-|| Alliance .......c6. 1000 
BEE nctace csv 50 

0)  ROWOET ccc cece ence 25 
Broadway .........- 25 
ST os <dcannecusie 20 
Pe 70 
Commonwealth. ..100 
a nental ....... 0 
|Empire City....... 100 
ae bdeccoesees 


Knickerbocker... -.. 30 


iN a5 ee 


! > 


yple’s 
.||Phenix (B’iniyn) rn 
iStandard.. .... .... 50 
ly 





RANCE SCRIP. 
\Atlantic oem 





INSURANCE STOCKS. 





St. Louis, 


Franklin........... 1¢ 





AAA 
See Nee Nee Nee Ne eee Se Ne See Se 








San Francisco. 
Anglo-Californian..... 


Oo jews ©2828 ©828608 


Hartford, Conn. 


|\National. - tte dated 100 
100 


eee rece oe 100 
Germania...... .... 5 
id ascinasendns 50 
Greenwich.. .... ...25 
Guardian.. ..... .. 


ROE, . noccncnse- 30} 100 


Kings Co. (B’klyn) .20 


ps oa (B’klyn) .50 
Liberty ...... . 80 
Long isl’a (B’klyn). 50 
Manuf. & Builders’100 
Nassau (B’klyn)....50 

3712 


er 
N orth River tiene ead 25 
— sanideiatineestedl tit aia ae 





ET in aweciannen 25 
Stuyvesant..... ....25 
United States.......25 
Westchester.... ....10 
Williamsburg City..d5t 


MARINE INS U- 


1887] 





1888) i 
Commer]. Mut.1873-82} 65 











PRICES OF EXCHANGE 
| MEMBERSHIPS, 








“I 2" “Ea 


Last sale, Mareb.. 
N.Y.Consol.Stock& Pet. 
Last —_ Mar-h 7. 
Sy, 

Last sale, March 7 








‘al TCE Gace conecas 


Last reg Feb. 14... 
N. Y. Coffee..... 
Last sale, March Ti 


ts SER... ce Seéu 00 st 


DA OEE dadidn <hewns 
/R’1L Est Exch.& Aue Rm) 
Last sale, Feb ...... 


Boston Stock .... ...... 10, 
Last sale, March 9./i1,000 


Philadelphia Stoeck.... 











Last sale, Feb. 1 


Chicago Board ot Tr ade 


Last sale. Fah 





*Frice sominal; 


no late transactions. 


§ Quotations per shave. 
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THE CHRONICLE. 


[Voun, XLVIII, 








ZJunestment 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published. on the last Saturday of every 


other month—viz., January, wlarch, May, July, Septem- 
ber and November, and is furnished without extra charge 


to all regular subscribers of the C"RONICLE. 


Extra copies 


arc sold to subscribers of the CRONICLE at 50 cents each, 
and to others at $1 per copy. 

The Generat Quotations of Stocks and Bonds, occupying 
siv pages of the CHRONICLE, are now published on the 
third Saturday of each month. 





—_ 





RAILROAD EARNINGS. 


ROADS. 











Latest Earnings Reported 


Jan. 1 to Latest Date: 



























































Weekor Mu’ 1888-9 1887-S. 1888-9. 1887-8. 
7 $ + ~ 
Allegheny Val..'January ... 169,069) 155,155 169,069 155,155 
Ashv.& Spartan. hd ebruary .. 9,600 9,900 18,917 18,099 
Atch.T. & §.Fe ? ax, s 
Whole Sys’m $ De cember. ‘ EES Ry ee 
Atlanta & Char./December.| 129,103) 120,628) 1,325,121) 1,319, 377 
Atlanta & W.Pt.'/February.. 41,223 43,029 89,489 84,! 
Atiantic & Pac..)lstwk Meh 6,855 36, 632 523,970 448,054 
B.&O.East Lines January . 1,209,805)1 093, 274) 1,209,805) 1 093,274 
— Lines'\ January . "356,402 "371 5495 356,402 371 "495 
TR January . | 966,207/1,464,769; 1,566,207) 1, 464 5769 
Balt. ‘%& Potomac|January ..| 115,701) 122,498 115,701 "1227498 
Beech Creek....|January .. 74,51 77,933 74,517 77,933 
‘Buff. Roch.& Piit|1stwk Mech 37,084 37,615 3 43, 632 351,791 
Bur.C. Rap. &No. |4th wk Feb 51,44 56,230 421,756 429,257 
Cairo V. & Chic.|1st wk Mch 13,431 13,756 11 7, 503 125.122 
Califor’a South..|Deceinber. 83,915! 162,471) 1, 452, 936) 1,498,225 
Camden & Att. January -. 36,041 32.93 4 36 041 32,934 
Canadian Pacitic|/lstwk Mch| 229,000; 211, 1 ,948, 938) 1,850,199 
.F’r & Yad. Val) February.. 31,694 27,984 66,508 55,9 
Carolina Centr..|November. 63,416 56,975 490, ,868 468,202 
Cen. RR.& Bg.Co| January ..| 690,695) 679,658 690, 695 679,658 
Central of N. J..;December.| 977,212) 992,478'13,1 77, 473\11 A424, 675 
Central Pacific. .| December. 1,222°983 1,217,386)15, 838, 833/13 723,320 
Central of 8. C..|December. 8,97: 8,937 103, 314 91,716 
Cent. Vermont..jJanuary ..| 316,368 290,611 316,368 290,611 
Charlest’n & Sav|December. 26,994 49,557 554,19 495,763 
C iar.Col. & Aug.|February.. 87,700 93, 000 171,266 177,267 
Cheraw. & Darl.|December. 7,675 8,76 2,148 83,348 
Ches. & Ohio....|February..| 316,040 339, 173 664,099 722,414 
Ches. O. & & W.|February.. 94,192 155,762 324,51 316,522 
Cheshire... ...... December. 45,052 49,155 593,478 653,631 
Ches. & Lenoir .|December. 7,266 6,808 79,181 0,14 
Chic. & Atlantic.|1st wk Mch 38,947 37,027 356,356 343,526 
Chic. Burl. & No|January ..| 158,628] 108,835 158,628 108,835 
Chic, Burl. & Q.| December .|2,167,674|2,163,388)23 789, 168 27,576,078 
Chic. & E. D.( )./lstwk Mech 55,973 51,8523 475,955 465,537 
Chic. Mil. &St.P.|Istwk Mch! 430,000} 400,863) 3,762,410 3,429.971 
Chic. & N’thw’n.|January -..|/1,613,245)1,571,289 1,613,245 1,571,289 
Chic. & Oh. Riv. February .. 6,586 3,335 14,458 6,609 
Chic. Pe. & St. L.|January .. 25,124 21,709 25,124 21,709 
Chic. §t.P.& K.C.|4th wk Feb 48,999} 39,889 381,103 251,698 
Chic.8t.P.M.&O.\January ..| 366,634! 324,888 366, 634) 324,888 
Chic. & W. Mich.) 1st wk Mch 26,168 22,071 21 9,512 203,978 
Cin. Ga. & Ports.| February.. 3,820 3,911 7,796 7,987 
Cin. Ind.st.L.& C)/lst wk Meh 16,845 er rey 
Cin. Jack. & Mac||lstwk Mch 10,367 8,482 95,062 74,468 
Cin. N. O. & T. P.|4th wk Feb 65,763 93,214 582,635 555,907 
Ala. Gt. South.|/4th wk Feb 44,875 39,313 306,219 265,456 
N. Orl. & N. E./4th wk Feb 24,510 21,406 188,940 144,441 
Vicksb. & Mer.|/4th wk Feb 13,517 12,634 105,327 88,071 
Vicks. Sh. & P./4th wk Feb 17,224 17,695 104,319 94,861 
Erlanger Syst.|4th wk Feb; 165,889) 184,262} 1,287,440) 1,148,736 
Cin. Rich. & Ft. W|1st wk Meb 8,072 7,85 4,22 72,212 
Cin. Sel. & Mob./February.. 10,507 10,380 23,496 20,088 
Cin. Wab.& Mich.'!Febriary.. 39,300 34,306 71,775 65,000 
Cin. Wash.& Balt|Ist wk Mech 41,528 38,172 376,089 379,980 
Clev.Akron&Co] 4th wk Feb 13,079 12,853 99,002 88,141 
Clev. & Canton..'January . 28,151 26,533 28,151 26,533 
Clev.Col.C.& ind|February. 939,459} 522,520] 1,109,379] 1,097,514 
Clev. & Marietta 2d wk F eb. 3,879 9,909 26,372 36,162 
Color. Midland. .!4th wk Feb 33,682 21,152 233,365 170,125 
Col. & Greeny ..|/February.. 71,800] 69,766 140,767 127,624 
Ool. & Cin. Mid..| 1lstwk Mch 5,537 5,558 57,569 55,505 
Col. Hock. V.& 'T./1lstwk Mech 52,6644 51,216 449,618 447,278 
Day.Ft.W.& Chi.|February.. 41,023 33,268 78,145 68,085 
Denv. & Rio Gr.jIstwk Mech) 127,000) 100,574) 1,191,600) 1,201,712 
Denv. & R.G.W. | 1lstwk Mch 18,075 17,075 229,900 191,884 
Denv.8.Pk&Pac January .. 57,015 74,625 57,015 74,625 
Det.Bay C.& Alp lst wk Mch 9,987 8,192 90,402 70,723 
Det. Lans’g & No lst wk Mch 18,553 14,143 164,89- 144,235 
Duluths.8.@ Ath 4thwkJan; 31,178) 24,369 97,386 77,050 
E.Tenn. Va.&Ga.'4th wk Feb| 127,424) 119,397 977,188 919,889 
Evans.&ind’plis lstwk Mch 5,235 4,501 46,07 38,631 
Evansv. & T. H. lstwk Mech 15,588 14,315 151,422 143,677 
Fitchburg....... anua'y . 425,169| 377 935 425,169 377,935 
Flint. & D Marq. Ist wk Meh 50,877 7 41,894 426,162 426,875 
Flor. Ry Nav. Co lstwk Mech 25,719 24,360 233,412 210,572 
Ft.W.& Den.City, February.. 70,006 ) 69,752 153,336 134,852 
Den. T.& Gulf. February.. 50,000 21,686 103,464! 44,557 
Den. T. & Ft. W, ‘February.. ET ise wa crane Saal 83=—s hs Sw secae 
tWhole Syst’m February.. 176, a 4 7 arr 
Georgia Pacific.’ February.. 110, 416, 103,886! 237,146| 220,457 
Gr. Rap. & Ind..| lst wk Meh 42,802 35,856 366,857 349, 983 
Other lines. .. Istwk Mch 4,863 3,646 33,47 3 31,549 
Grand Trunk. . _\Wk Meh 2.) 333,475 302,067) 2,865,337) 2,597,376 
Chic. & Gr. Tr. WE Meh 2. 63,293{ 55,105 034,888 521,462 
Let Gr.H.& M.'Wk Meh 2. 16,240 16,213 149,986: 160,905 
Gult CoL&B&. Fe. ‘December. 374,134) 356,270; 3,249,497) 2,939,229 
Housatonic..... January . 86,329) 67,021 86,329 67,021 
Hous.&Tex.Cen. Februar ~ 210,776; 162,913 454,537 339,715 
Humest’n&shen February.. 9,500 12, 0,000) 25,961 
Hunt.& Bd. Top .'February.. 35,602 38,147 78,737 71, "533° 
















































































ae Latest Earnings Reported. Jan.1to Latest Date, 
Weekor Mo| 1888-9. | 1887-8. | 1888-9. 1887-8. 
+ x 
Ill.Cen. (Tl. &So.)|January .. 993 es 852! 957,803 993 852) 957,803 
Cedar F. in./January .. 6,265. 4,92 26 4,929 
Dub. & Sio’x C. January ..| 128, 865) 113,642 128 865 113,642 
lowa lines ....| January . 135, 130 118,571 135,130! 18,571 
Total all ....|January . |i 135.2 “4 1 081,304 1 ,135,! 247) 1,081,304 
Ind.Dec.& West.!February.. 36,2 23,86: 69,475 53,803 
lowa Central.../1st wi Meh 38 802, 27,295 278,144 233,521 
Kanawha& Ohio!1stwk Mech 4,443) 3,946 45,55 44,0 
K.C.Ft.8.a@Mem.'3d wk Feb. 95,560 79,603 669 pth 586,938 
Kan. C. Cl. & 8p (3d wi Feb. 5,053) ,195 34,030 32, "245 
»Wy.&N.W.\ January .. "de eae ree oe 
Kentucky Cent _|February.. 64,433. 71,301 133,281 144,010 
Keokuk & West |February.. 26,059) 24,892 51,518 54,075 
Kingst’n & Pem.|4th wk Feb 4,713) 3,758 22,340) 21,941 
Knoxv. & Ohio | December 40,599, 39,890 pang te 465,653 
Lake E. & West |istwk Mech 46,849 31,207 = ba 321,030 
Lehigh & Hud.. |February.. 18,498; 17, 631) 33,58 
L. Rock & Mem |4th wk Feb 11,682 16 430) 137,437 
Long Island.... |February..| 165,432) 174,869) 349,276 
La. & Mo. Riv. |December.| 33,508 39,001 | 589,64 
Louis. Ev. &8t.L.)4th wk Jan 18,584 19,461) 75,661 
Louisv.& Nashv.j/istwk Mch| 343,255! 286,130 2,873,342 
Lou.N.A. & Chic.)1st wk Meh 36,119 33,417 18,583 
Louisv. N.O. & T.|1stwk Mch 56,693 42,393) 502,266 
Louisville So....|January . | see ae « Bess 
Mar.Col.& Nor’n! February.. 7,751 8,045 15,230 
Memphis &Chas.|\4th wk Feb 30,809 28,3 325 302,558 
tbMexican Cent |lstwk Mech} 107,576 120, 920 1 115,126 
San LuisDiv (1lstwk Mech Pee ie RR ey tt 
t{Mex. N. (all lns) eeotaeny « 291,236 coe 366,854 
!{MexicanRailwy|Wk Mech 9 92,139 | A: | Raa ae 
Mil.L.S8h.&West |istwk Mch 46,801 32, 145 309,804 
Milwaukee & No. |/1st wk Mech 20,180 18,513 156,206 
Minneap.& 8t. L.|February.. 95,000) 109,234 195,834 
Mo. Kan & Tex |February..| 452,651) 462,976 918,099 
Missouri Pacific |February..| 931,181) 842,283 1,651,524 
Mobue & Ohio /|February..| 277,750) 215,992 18,202 
Nash. Ch. &8t.L.|February..| 275,627! 248,835 519,641 
Natchez Jac.&C |4th wk Feb 3,478 3,480 29,960 
New Brunswick./January .. 58,621 46,309 46,309 
N.Y. Cen. & H.R.| February ../2,461,730 2,586,48: 5,303,18 
] L. E. & W. |January ..}1,924,291 1,890,183 1,890,183 
N. YrPenn. &O..|January ..| 469,402) 469,210 469,210 
N.Y. & New Eng.| January ..| 412,57 391,539 391,539 
N. Y. & Norther» |February.. 41,425 38,660 78,933 
N.Y. Ont. & W..-)/1lstwk Mch 28,587 26,435 238,928 
N.Y.S8us.& W.. |January ..| 103,247) 119,527 119,527 
Norfolk & West |istwk Mch 112,161 102, 163 810,905 
N’theastrn (8.C.)| December. 3,616 50,989 550,949 
Northern Cent’l. |\January . 464,749; 452,441 452,441 
Northern Pacitic|/ist wk Mch 345,406) 228,731 1,868,423 
Ohio Ind. & W. |4th wk Feb 21,261 23,08: 237,410 
Ohio & Miss.....)/ 1st wk Meh 75,716 77,498 673,003 
Ohio River lstwk Meh 8,680 6,561 61,276 
Ohio Val. of Ky (3d wk Feb. 2,231 2,151 15,815 
Omaha & St. L. |\January . 38 "380 35,764 35,7 
Oregon Im yo |Jauuary 298, 636| 342,879 342,879 
Oreg. R. & ist wk Feb 82, 118 68,897 341,495 
Oreg. Short Line| January ..| 231, "129 133,150 133,150 
Pennsylvania. ..|January ../4, 528, 744'4,193,979 4,193,979 
Peoria Dec. & Ev. lstwk Meh 12,004 11,44 120,435 
Petersburg...... January .. 42,671 32,019 32,019 
Phila. & Erie .. |Tauuary - 258,570 223,744 223,744 
Phila. & Read’g.|January ../1,616,047| 930,240 930,240 
Coal & Iron Co.| January ..'1,048,952) 332,828 332, 828 
Tot.bothCo’s |January .. beer 1,263,068 1,263, '068 
Pitts. Clev. & T.|January . 38,707 30,44 30, 443 
Pitts. Pain. & F.'January . 20,581 13,889 13,889 
Pitts. & West’rn |1lst wk Mech 38,140! 27,590 296, 195 
P’rtRoyal &Aug.| December. 25,205 27,044 320,404 
Pt. R’al& W.Car.| Decewber. 41,169 36,723 301,665 
Prescott. & Ariz.|February.. 9,874 8,510 17,222 
Rich. & Ali’y’v..|Wk Mech 8. 25,173 12,649 97,586 
eR. & Danv.Sys |Istwk Mch| 265,660) 227,488 1,936,854 
Rich. & Peters’g|January ..| 24,087) 20,004 20,004 
Rome W. &Og |December.| 267,368; 264,161 3,222,607 
8t.L.A.&T.H.Bs.|lstwk Meh 20,469 15.380 171,884 
st.L. Ark.& Tex |lstwk Mch 49,602 4.7,520 82,152 
8t.L. &San Fran.|1stwk Mch 98,512 89,689 873,326 
St.Paul & Duluti|February.. 65,595 84,871 149,382 
§t.P.Min. & Man.|February.. 482)5 257! 552,012 1,034,433 
§.Ant.@Ar.Pass.|4th wk Feb 19, 511 16,687 121,9 
Scioto Valley....| Devember. 54,683) 62,901 789,125 
Seab’rd & Roan.|November.| 77,127 7; 71,499 571,796 
Seattle L.8S.& E |\February.. DT  ‘umnedens BS,UBSi 0 wosecsee 
ShenandoahVa) |February.. 57, O00) 57,461) 110, 000 108,561 
SouthCarolina (January ..| 134,588) 127,577) 134,588) 127,577 
So. Pacitic Co.— 
Gal.Har.&S.A.| January .. oe * 960) 276,065) 325,960} 276,065 
Louis’a West..'January ..' 4,856, 64,0231 94,856 64,023 
eg sL&T. January . , 145 217 472,266 445,217 472,266 
N.Y. T. & Mex. January “a 9, 606, _-7,827| 9,606 | 7,827 
‘ex. 4: N. Orl..\January . 126,460 95,586 126,460) 95 5586 
Atl .'csystem|Jauuary ../1,002,100! 915,767 1,002,100 915,767 
Pa :tic system)! December. 2: 826, 037 2,484, "690 35, 117, "240 28,459 "739 
Totalof all .| December. 3° 977, 693 3 "632,809 4G, 699, 614 38, 773 147 
St.Jo’ph& Gr.L|1lstwk Mch 20 920) * 25,496 "189 115 78,472 
Statenis.Kap.f1/February..| 43,475) 41,569) 93,417 "$4,350 
Summit Brauch |January ..| 119, 560 156,973 119,560, 156,97: 
Lykens Valley January 88,200, 99,342 $8,200 99,34 
Texas & Pacitic |IistwkMeh| 98,375 rh 873, 1,054,381! 1,109,615 
Tol.A.A.& N.M’h|1lstwk Mch 17,294 1,198 155,366; 99,20 
Tol. Col. & So...|February..| 16,466 13’ 074! 35,206 23,14 
Tol. & Ohio Cent.| 1st wk Mch 18,945 15, 682: 176,456) 227,151 
Tol, P. & West. |lst wk Mch 19,028 19, 027 162,360 158,761 
Tol. 8t.L. &K.C |February..| 70,388! 35! 272, 136,531 68,1 
Union Pacific ...|January ..|1,918, Los 1 T37. ep 1,918,103] 1,727,832 
Valley of Ohio. |February.. 43.6 ,0 2) 87,20: 78,058 
Virginia Midl’d |February.. 125,500 122' 500, 269,862) 255,769 
Wabash Railw’y|Decemuer.| 521,779} 546,796, 6,549,848| 6,933,692 
Wab. Western. |lstwk Meh 97,868 90,918 939,82 855,764 
Wash.O. & West.|February.. 6,800 6,15 13,671 13,190 
Western of Ala |February.. 47,477 51,443 107,498 100,863 
West N. Y.& Pa |IstwkMch| 57,200) 49,800) 515,390| 478,123 
West. No. Carv..|February..| 67,100} 56,900| 139,567] 107,574 
West Jersey....| January 82,959| 85,705 $2,959 85,705 
V.Cen.&Pitts |January ..; 61,020) 37,674 61,020} — 37,674 
Wheeling &L. E.jistwk Mch| 137943] 143640) 154)254| 154,222 
\|Wiscousin Ceutist wk Mch! 60,396) 54,609! 546 383! 538,093 





* And branches. 


{ Mexican currency. 


|| All lines included. 


+t Includes whole system from Fort Worth to Denver, but not earnir gs 


on joint track, Pueblo to Trinidad, which would raise the total for 
February, 1889, to $200,000. 
b Including in 188 Guadalajara branch. 
c Earnings of entire system, including all road operated. 
d Ineluding Chicago & Indiana Coal 
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Latest Gross Earnings by Weeks.—The latest weekly | 


earnings in the foregoing table are separately summed up as 


follows: 


The exhibit for the first week of March is very satisfactory, 


the gain reaching 14°28 per cent on 62 roads. 








lst week of March. 










& Paciie....-co 
Roch & Pittsburg. 
Vin. & Chic. adie 
| 


© AtleMtid...cec.. 
& E Ills & CC. & tT. C. 
Mil. & St. Paul. .. 
& West Mich .... 
Ind. St. L. & C .. 
Cincinnati Juck. & Mack. 
Cincinnati Rica & Ft. W. 
Oin. Wash. &. Balt........ 
Col. & Cn. Midland ...... 
Col. H. Val & Toledo..... 
Denver & Riv Gran‘e.... 
Denver & R. Gr. Went. 
Detroit Bay C. & Alvena. 
Detroit Lans. & North 
Evansville & Indianap. 
Evansville & T. H... .... 
Flint & Pere Marquette . 
Florida Rv. & Nav Cow . 
Grand Rapids & Indiana. 
fee 
Iowa Cen'ral,. ...... ev aiensiail 
Kanawha & Ohio. ...... 
6 Erie & Western..... 
Louilsvilic & Na-hville.... 
Louisviull« N Alb. & Chie. 
Louisv. N. O. & Tex....... 
Mexican Ceutral.......... 
*Mexican taiiway ... .. 
Milwaukee L. Sh. & West. 
Milwaukee & Northern .. 
N.Y. Ont. & West ........ 


Northern Pavitic ........ 
Ohio & Mississippi.... --. 
Ohio River.... ...... ania 


Richm: nd & Alley auy.. 
Rich. & Dauv. (4 road-) .. 
Bt. Joseph & tr. I-lan tb... 
St. L. Alt. & T. H. Brehs.. 
Bt. Louis Ark. & Texas... 
Bt. Louis « San Fran..... 
Texas & Pacific. ... .. 
Toledo Ann A. & No. Mich 
Toledo & Ohio Central 
Tol. Peoria & Western.... 
Wabash Western etait 
Western N. Y. & Penn... 
Wheeiing & Lake Erie... 
Wisconsin Ceutral......- 


Total (62 roads)........ 





22:9,0:)0 


430,000 


265.66") 


3,628, 166, 





Net increase (14°28 p. o.). 





roma 
} 


"eal 
46,855, 
37,084) 
13431 


33. 947 
99,973 


26,163 
46,245 
10,367 


20,920 
20.469 
49,602 
98,012 
98,375 























1888. Increase | Decrease 
> $ 
36,632 10,223 iSiteieet thai 
at 531 
13.756 . 325 

211.000 es 
37,527) a RE 
51,853 or.” ~ bei cmos 

400,263 Ss: . eae . 

2.071 4,097 TEENS 
E> . e@dades 2,197 
8,42 aaa 
7.899 a «| hasateuatad 
38,172 3,356 npitiname 
nn *-eniibaend 1 
51,210 EO Fas 

100.574 gleam PS a ae 

17.075 1.00 jnes den 
8.192 NNR eS 
14,143 | EET e 
4,501 . porererme 
14,315 1.273 ouaecece 
41,894) ET “shades 
24 360, 1.359 énnesaien 
35,356. NP eee 
3,646 1,217 ccee coe 
27.295 1,567 Seeenaes 
3.94 ..  ““aaiiebaied . 
31,207 15,642 Staelaitdeasel 

286,130, I 
33,417; ER 
42,393 >. - eli ae 

TS 5) citi 13,344 
8~,268 | An ay 
32,145 14,656 Sittin 
18,513 1,667 etuauaen 
26,435 SER eas 

102,16 9.99 aougnaue 

228,731 BeGNEeGL »s eaaxenes 
_ ieee 1,782 

6,56L 2,119 dieadiok 
11,449 . Sareea, ae 
27,590, ERE ia ape 
12,649, SN RA 

227,488 38,172 RES, es 
Reresne 4,576 
15,380 SO ee wit 
47.520 i 
89,689 DE, -séibenes 
<i rnnreey 1,498 
11,198 SE: cei a a 
15,682 SE: : ‘genic 
aa SOC ec 
90.918 RE 
49,-00 7,400 POEL EG 
| ite see 697 
51,609 ae ee 

3,174,869 478,268 21,971 
ala ll oe 





* For week ending March 9. 


For the fourth week of February the full statement shows a 
trifling gain on the 79 roads included in it. 





4th week of February. 





Prev’ly report’d (58 roads) 
Burl. C. R. & Northern . 
Chic. St. P. & Kan. C. ... 
Cin. N. O. & Texas Pac... 
Alabaiua Gt, Southern 
New Orleans & N.E . 
Vicksburg & Meridian 
Vicksburg Shrev. & Pace. 
Cleveland Akron & Col... 
Color:do Midland. a 
Denver & R.Grande West 
Detroit Vay ¢'. & Alpcna. 
East Tenn. Va. & Ga 
Florida Rv. & Nav. Co .. 
*Grand ‘Trunk of Canada 
*Chicago & Gr, Trunk. 
-* Det. Grand H. & Mil... 








Little Rock & Memphis 
Memphis & Charleston. 
Ohio [ndisna & Western. 
Ban Antonio & Ar, Puss 
Toledo Peoria & Western... 


Total (79 roads). ....... 
Net increase (093 p. oe) 

















1889. 1888. Increase. | Decrease. 
$ Bd $ 
3,396.776, 3,400.481 125,289 125,994 
51,44" 56,230 RE agg 4,7 
48,994 39.889 a - “gubine-shace 
65,763 93,2'4 Sata “catia 27,451 
44,87 39,313 ceenaned 
21,510 21.40 SORT 
13,517 12,634 Se... dectiedhind 
17,224 17.695 sites 471 
13.0 ¥ 12,853 226 subeenen 
33.682 21,152 ss witness 
26.075 24,975 ae’  ‘Sebeeeds 
4,726 .  ” 5) on 795 
127,474 119,397 Sr: \:« ahebiebes 
18,556 eo ee 2,604 
333,475 30,067 31,408 étibéoons 
63,2 «: 55,104 8,1x8 edvecece 
16,240 16,213 a: | Wiblbaeae 
11,682 IE. ~duatinataciinss 4,748 
30,809 28,325 2,484 et Hs 
21. 61) 23.083 ‘jae 1,822 
319,511) 16,687 8 RS eae 
17,894! 16,420 Te ae 
4,405,811, 4,365,150 212,336 171,675 
ial | apie 40,661) ae rey oe 








* For week ending March 2. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published hereas soon ‘as received 
but not kept standing from week to week. The figures cover 
the Jatest m ntn and the totals from January 1, and also the 
totals for the fiscal y+ ar on those companies whose fiscal year 
does not correspond with the calendar year, 

————January.-—-~ -—May 1 te Jan. 31.- 


1889. 1888. 1888-9. 1887-8. 
Road. $ $ 
Cairo Vin. &Chicago.Gross. 54,064 56,452 566,520 598,949 
Net... 15,103 11,501 197,316 209,351 
o———January.——~_-—Jan. 1 to Jan. 31 

_ — — — 
Cent. Branch U. Pac.Gross. 57,999 641,866 57,999 64,886 
Net... 9,999 def.4,079 9,999 def. 4,°:79 
Chesapeake & Ohio*.Gross. 348,059 383,241 348,059 383,241 
Net... 74,330 81,843 74,330 81,84 
Ches. Ohio & So’west.Gross. 170,326 160,760 179,326, 160,760 
; Net... 75,544 53,368 75,544 53,368 





-— J inuary ——~ —Jan. 1 to Jan. 31a 


1889. 1883. e¢ 1889, 1888: 
Roads. $ % $ $ 
Chic. Burling. & No.Gross. 158,628 1°8,835 158,628 108,835 
Net... 59,4083 def.7,252 50,403 def.7,252 
Deny. Rio G. & West.Gross. 121,900 91.359 121909 91,359 
Net... 44,127 15,15 41,127 15,315 


Denv. 8. Park & Pac.Gross. 57,015 71,625 5 ,OL5 74,625 
Net. ..def.27,803 def 23,995 def. 27,808 def.23,995 
——-January.—-~ —Nov. 1 t+ Jan. 21s 


1889. 1888, 18> 8-9. 1887-8, 
Road, $ ~ § $ 
Ft.Worth & Denv.Cy.Gross. 82,336 63,593 310,522 211,363 
Net... 21,832 22 3338 100,020 82,799 
-———Tanuary.-—~ -—Jan. 1 to Jan.31-w 
1+89, 1883, IRD 1~88, 
Rands. x £ p £ 
Gr’d Tr’nk of Can’da.Gross. 224,183 250,071 284,183 259.071 
N--t... 59,117 39,356 59,117 39,356 
Chie. & Gr’'d Trunk.Gross. §2.132 52,9148 52,'32 52.948 
Net... 11,385 10,959 11,3°5 10,959 
Det. Gr. Hav. & Mil.Gross. 15,699 16, 33 15,699 16,638 
Net... 1,498° 1,562 1,493 1,562 
: § $ $ ~ 
Iowa Central........- Gross. 116,661 98,272 116,661 98,272 
Net... 21,243 def.88é6 21,248 def.886 
Kentucky Central...Gross,. 62,848 72,709 68,248 72709 
Net... 18,194 25,503 18,194 25,503 
Minneap. & St. Louis.Gross. 83.2399 88,600 R3,3°0O 86,600 
Net... 18.538 def.1,376 18538 def.1,376 
Missouri Pacifie..... Gross. 922,435 809 241 922,125 899,241 
Net... 210,532 103,971 210,532 103,972 
Ohio River.....<<..-. Groas. 38.093 26,934 38,0 '3 26.984 
Net... 12,7147 9.676 12,747 9.676 
Oreg’n R’y & Nav.Co.Gross. 356,199 272,598 356,199 272,598 
Net...def. 9,242 22,245 def.9,212 22,245 
Oregon Short Line...Gross. 231,129 123,150 231,129 123,150 
Net... 106,758 30,016 106,758 30,016 
Southern Pacific Co— 
Gal. Har. & 8. Aut.Gross. 325,969 27,065 325,960 276,065 
Net... 63,995 41,594 63,995 41,594 
Louisiana Western.Gross. 94,856 641,023 91,%56 64,023 
Net... 57,804 24,207 50.804 24,207 
Morgan’s La.&Tex.Gross. 445.217 472,266 415,217 472,266 
Net... 149,608 172,687 149,608 172,637 
N. Y. Texas & Mex.Gro3s. 9,606 7,527 9,606 7,827 
- Nec .def.1,005 def.4,698 def.1',;05 def.4,698 
Tex. & NewOrl’ns.Gro s. 126,165 95,586 126,160 95,526 
Net... 34, 07 15,895 3,207 15,365 
Tot. Atlan. system Gross. 1,0°2,100 915.767 1,002,100 915,767 
Net... 288,603 219,654 288,503 249, 54 
Utah & Northern ... Goss. 161.983 120,150 161,983 120.450 
Nev... 33,833 24 062 33.83% 24,062 
Union Pacific systemGross. 1,918,103 1,727,832 1,918,°93 1,727,832 
Net 521,096 349,011 521,096 349,011 
Union Pac. (incl. St. Jos. & 
id. [sl., Cent. Br. U. P., . 
Oregon R’way & Nav. Co., ,' 
Utah & Nev., &¢c.) Gross. 2.423,842 2,139,839 2,422,842 2,139,839 
Net . 642,150 394,402 542,150 394,402 
Total, incl. lines in which U. 
P. has one-half int.Gro:s. 2,457,676 2,162,544 2,457,676 2,168,544 
Net... 537,256 401,731 °37,256 401,731 


—— February—— —--July 1 to Feb. 28--~ 


1889. 188s. 188x-9. 1887-8. 
Road. 7 $ + 
Nashv. Chatt. & St.L.Gross. 275,627 248,835 568,707 519,641 
Net... 117,010 162,300 238 132 214,969 
Pp rk OU OS OE ee ee 2,203,472 2,121,279 
8 months....... Sebastes .sadihes  Setmenes 20,509 934.160 
---—February.—-——~ —o —J un. i to Feb. 23.~ 
1889. 1888. 1889. 1888. 
Road. ~ $ . ¥ 
Frescott & Ariz.Cent Gross. 9,874 8 510 21,799 17,222 
Net... 6,204 5,404 14,229 11,097 
--—-December.——~ —-Jan. 1 to Dec. 31.-~ 
1888. 1887. 1885. 1887. 
Roads. $ ws b 
Central Pacific. ......Gross. 1,222.983 1,217,886 15,832,833 13,723,320 
Net... 287,547. 462,670 6,206,766 6,387,998 


Mexican National...Gross. 267,394 174,949 2,104,937 1,795,884 
Net... 23,230 1,227 63,858 (195,562 


* Notineluding Cincinnati Division or Rich. & All. 


ANNUAL REPORTS 


Missouri Pacific Railway. 
(For the year ending Dee. 31, 1888.) 

The President’s report is signed by the whole executive com- 
mittee, and bears the date of March 1, 1889. The annual re- 
port this year does not include, as formerly, the Mo. Kansas & 
Texas, and International & Great Northern. The annual re- 
ports of the Gould roads are very important, as none of the 
companies give out any monthly reports of gross or net earn- 
ings, and the stockholders (outside the board of directors), as 
also the public at large, remain in ignorance as to the financial 
status of the companies from one year’s end to another’s. The 
report says the lenasth of the Missouri Pacific Railway and 
branches is 3,119 miles, consisting of main line, 1,416 miles; 
branches owned and operated, 1,703 miles ; total, 3,119 miles. 

The amount of capital stock and bonded indebtedness of the 
company has not -been materially changed during the past 

ear : 
ae of capital «tock outstanding Dec. 31, 1838 (inelud- 


ing stock issued in exchange for stock of St. L. I. M. & 8. 
Railway, 1,190 miles) = ..... -. .....--- s aaiapesaieemiiaamaiaiater adhe + 








13,974,850 


Bonded debt of the Mo. Pac. Railway Co. Dec. 31, 18%+8. . $44,376,000 
Capital stock per mile of the Misseuri Pavific Ra lway (in- ss 

cluding St. «.. I. M. & S. mileage)... ....... ~.--. «2 -- ¥10,205 
Aver ge bonded deb! per mile, of Missouri Pac. Ra lway... $14,227 


The actual deficit in income account for 1888, after i 
81¢ per cent dividends, was $1,641,554, but the company carrie 
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forward a nominal surplus in its balance sheet at the end of ng im IM. ¢ ay id, Bock é 
1887 amounting to $6,086,604, and the deficit of 1888 was 2 STE. Oe, - Smith. 

; Total No. of acres originally granted 
charged against. that. *" SII -cinenosumsanennses ctu 139,375 1,343,117 1,057,762 
The construction of the large additional mileage of new Ho. of acres sold during ae? geeranes ies ae gst! 
H : , ; , . "7 : Average price per acre in 1888....... 3° mn . 

lines, which was commenced in 1886, aoe — ey the Acres remaining unsold Dec. 31,’88..101,332 759,074 559,102 
t year, embracing a large number o roags, Which Nave | amount of sales,incl. town lots,in’88.$30,729 $236,708 98,546 
n completed and turned over for operation during the last | Cash received during 1888........ ...$28,147 $226,210 $74,284 
' Notes receiv. outst’d’g Dec. 31, 1888.$21,313 $508,657 $404,077 


three years. 

The total mileage of these roads was 2,332 miles, and 
the total cost, including equipment, coal properties and 
terminals, is stated at $57,362,688. 

The cost of above construction was paid from following 
sources : 


Capital stock, the Missouri Pacific Railway Co., at par..... $14,000,000 





Trust 5 per cent bonds, the Missouri Pac. Railway Co...... 14,376,000 
Guranteed bonds ......... SO0RE bocedcce senses concssorseceoeess 1,333,000 
ST in ceed bieibadtscnkihenindodiiaanekenes 1,653,688 
ite nncebhdunipesnstcudeebbnedetbeseets 6,900,000 
SNE dtiiidinnn + cabdiuandsebedemeeithessuiemmnoneenencetit $37,362,688 
The report says : 


‘** When the foregoing cénstruction was entered upon, a ready 
market existed for railway securities, the capital stock of the 
Missouri Pacific Railway Company was selling above par, and 
it was the reasonable expectation to repay these expenditures 
by allotting shares to the stockholders at par; an additional 
allotment of $5,000,000 of stock, making the capital stock of 
the company $50,000,000, was intended, which, with the $1,- 
000,000 of the stock then in the treasury, would have liquidated 
the entire expenditure. The general decline in railway securi- 
ties has postponed the carrying out of this plan, and the finan- 
cial depression of the past year was so great that, to avoid any 
sacrifice of the assets of the company, several of the directors, 
who are the largest stockholders of the company, advanced the 
necessary amount to complete the lines, under an agreement 
by which the company can repay the loans at its convenience, 
with interest not exceeding 6 per cent. The company has in 
its treasury, as an offset to the foregoing construction accounts, 
and inclusive of securities underlying the trust five per cent 
bonds, $29,000,000 of the first mortgage bonds of the branch 
lines and $66,537,607, nominal value, of shares; a portion of 
these securities could be sold, if deemed advisable, and thus 
liquidate the debt without further issue of bonds or stock by 
the company for that purpose. The total cash cost of the secu- 
rities in the treasury amounts to $46,744,253. The company 
has no floating debt, except that arising from the current oper- 
ations of the road. 

‘* The gross and net earnings of your properties during the 
past year have been less satisfactory than those of former 

ears, chiefly from the causes stated in the report of the First 

ice-President and General Manager, herewith attached, to 
which reference is made for specific information relative to the 
details of the operation and maintenance of your lines. 

“The prospects for the coming year are more favorable. 
Rates, both passenger and freight, in the territory traversed by 

our lines, are better maintained, and the volume of traftic to 
moved is increasing, as is evidenced by the increase in earn- 
ings for the first two months of the present year, amounting to 
$365,000 in gross and $246,000 in net earnings during the 
months of January and February, 1889.” 

From the extended report of the General Manager, Mr. S. 
H. H. Clark, it is learned that the railways operated during 
the year and mileage of each on December 31, 1888, were : 
3,119 miles. 


St. Louis Iron Mountain & Southern Railway........ ...... 1,190 miles. 
Little Rock & Ft.Smith R’way and Little Rock Junc.R’way 172 miles. 


The Missouri Pacific Railway and branches.................. 


Kansas & Arkansas Valley Railway............ ietiamaaiediane is 83 miles. 
Central Branch Union Pacific Railroad........... senile: 388 miles. 
Sedalia Warsaw & Southern Railway........... ............ 42 miles. 

SE eae eee ee Le Te A NC Re ee 4.994 miles. 


Average mileage of all lines operated during the year 1888, 4,813 mil«s 


The mileage of the Missouri Pacific Railway Company and 
branches was increased during the year by the completion of 
323 miles of new road. 

The mileage of the St. Louis Iron Mountain & Southern 
Railway was increased during the year by the completion of 
the Memphis branch from Wynne, Ark., to Memphis, Tenn 
48 miles, received for operation May 13, 1888, making the 
total length of the Memphis Branch 93 miles. 

The Kansas & Arkansas Valley Railway, extending from 
Van Buren, Ark., to Wagoner, Indian Territory, 83 miles, was 
received from contractors on August 13, 1888, and operated as 
an independent property. 

The gross earnings, Fag expenses and surplus earnings 

O 





























of all lines operated for the years 1887 and 1888 were as 
follows : 

All lines— 1888. 1887. Inc, or Decrease. 
Miles operated, average.... 4,813 3,831 Ine. 982 

Earnings— 
i eo. sceaseeutetiil $14,770,942 $16,560,852 Dec $1,789,910 
From passengers............ 4,964,372 4,930,046 Ine. 34,325 
il RR 663,250 547,292 Ine, 115,957 
From express ..... neaseooeece 493,05 452,182 Inc. 40,871 
From miscellaneous........ - 1,297,834 1,029,624 Ince. 268,210 

aes ----$22,189,453 $23,519,999 Dec.$1,330,545 
Total Oxpenses.......cc..0e. 15,852,842 14,638,270 Inc. 1,214,571 
Surplus earninugs............ $6,336,611 $8,881,729 Dec.$2,545,117 
Ratio op. exp.to grossearn. 71°44p.c. 62:'24p.c. Inc. 9°20p.c. 


The business of the land departments of the St. Louis Iron 
Mountain & Southern and Little Rock & Ft. Smith railways 
is shown in the following table: 





The earnings, expenses, income account and general balance 
for three years have been fully compiled for THE CHRONICLE 
as below. The mileage at the close of the year on which the 
earnings are based is given. It will be noticed that the 
Missouri Pacific statement includes the branches. In the 
income account it will be observed that the receipts from divi- 
dends, interest, &c., fell off very heavily in 1888. It is also 
seen that the amount charged for dividends in 1888 is only 
$1,539,120, or 31g per cent, while the dividends actually 
paid, including the 1%4 in January, 1888, amounted to 514 per 
cent. If the latter dividend should be excluded as having been 
actually paid out of the earnings of 1887 then the dividend of 
1 per cent in January, 1889, belongs properly to 1888, making 
the actual dividend payments for that year $1,978,868 instead 
of $1,539,120. 

MISSOURI PACIFIC. 
EARNINGS AND EXPENSES. 


1886. 887. 1888 





























1 . 
Miles operated Dec. 31............ 1,488 2,796 3,119 

Earnings— | 
PRRIIIEED..000 cocccoce cucesccns<s $2,020.597 $2,845,458 $2,939,725 
i sdiehedanhdanenin dbeounenge 5,518,286 8,537,017 7,790,949 
Mailexpress and miscellaneous. 1,106,127 1,597,114 1,647,967 

Total earnings....... eeneede $8,645,020 $12,979,589 $12,378,641 

Expenses— 

Transportation ......... beweesene $1,699,291 $2,675,139 $3,182,360 
th Ss ocsereeeussendeos 1,287,131 2,475,004 2,747,811 
Maintenance of way............- 1,298,059 1,988,811 2,404,075 
Maintenance of Cars...... ...... 333,432 648,657 718,288 
PT ccccue viekodeeonons 20,851u 498,983 359,446 

Total expenses. .......c0-.-0- $5,238,723 $8,286,594 $9,411,980 
Bist COEEERER.c0cc cccccccscces eoe-- $3,406,297 $4,692,995 $2,966,661 

INCOME ACCOUNT. 

Receipts— 1886. 1887. 1888. 
SD oncesccataungeus coes $3,406,297 $4,692,995 $2,966,661 
Dividends, interest, &c.......... 1,360,832 3,014,262 941,376 

Total net income............ $4,767,129 $7,707,257 $3,908,037 

Disbursements— 

Interest on bonds...............- $1,875,470 $2,349,407 $2,535,718 
I no dasecees senencees 2,531,770 3,608,174 *1,539,120 
NN’ 7 " es *3lg 

Taxes, rentals, &c............... 653,992 762,265 941,523 
COC. PE ccsccncnne s¢e0c0ce qj  seeeees ‘ 250,000 
Loss on 8t. L. & Sam Fran. stock  ........ 3 wwwnneee 283,230 

Total disbursements...... ----- $5,061,232 $6,119,846 $5,549,591 
Balance for year........ ....----. —$294,103 +$1,587,411 —1,641,554 





*The dividends actually paid in the year 1888 were 544 per cent, but 
the income account in the report gives only 34, as above. (Seere 
marks above.) 

GENERAL BALANCE DECEMBER 31. 

Assets— 1886. 1887. 1888. 

Cost of road and equipment.... $44,221,631 He sce tt $ gto 
































Investments instocks and bonds 26,642,615 44,320,154 6,744,254 
Materials and supplieson hand. 1,601,291 1,216,203 680,931 
TD indie nian aemandepsawacein TD 614,372 465,545 
Uncollected accounts............ 3,273,250 5,547,948 131,791 

I ns aceniainnmintis $78,467,573 $99,084,247 $95,995,642 

Liaoilities— 

DT dcthiatiedetedeatanacimmenemiel $39,959,600 $43,974,850 $43,974,850 
| nee 30,000,000 441,302,000 44,376,000 
Interest due and accrued........ 514,270 752,665 718,217 
Vouchersfor Dec. pay. fol. Jan.. 3,474,689 3,950,121 2,463,517 
DL «. ctssenaneedemons 19,8 18,006 18,006 
Income account (surplus)....... 4,499,193 6,0&€,605 4,445,052 
Total liabilities.... .......... $78.467,573 $99,034,247 $95,995,642 
ST. LOUIS IRON MOUNTAIN & SOUTHERN. 
EARNINGS AND EXPENSES, b 

1886. 1887. 1888. 

Miles operated Dec. 31............. 923 1,142 1,190 

Earnings from— ‘ 
RIMEEED nadccccccces 00 cccseenesss $1,291,260 $1,526,378 $1,597,877 
ince: neecepenpssnsnesescuseds 5,572,228 6,279,496 5,865,627 
Mai), express and miscellaneous... 448,124 525,948 621,142 

Totel earnings.........-.. «-----$7,311,612 $8,331,822 $8,084,646 

Expenses — , 
Trausportation ........... eaccconned $1,551,538 $1,842,957 $1,947,644 
tt i ncosanacseconndeesese 1,043,735 1,400,642 1,432,937 
Mesintenance of way..... nehenoewes 175,865 1,086,147 1,131,301 
Maintenance of cars ..... mens ae 358,159 392,297 
rere r 56,905 160,524 185,853 

ee $3,868,331 $4,848,429 $5,090,032 
eS OUI. ccc cccctcstodceces .----$3,443,281 $3,483,393 $2,994,614 
INCUME ACCOUNT. 
gn ve $3,443,281 $3,483,392 $2,004,614 
et earn.n eeeeceaaee eeeeseeeeeaateacas 
Other receipts..-....... sess 22222""159,800 "118,502 |" 60,239 
Total net income - $3,603,081 $3,t01,594 $3,054,853 
Interest on bonds................... $2,214,131 $2,358,397 $2,407,300 
Taxes, bridge exp., dividends, &c.. 350,144  1,692.052 409,003 
Total disbursements. .... ooee-e-$2,064,275 $4,050,44Y $2,816,505 
Balance for year............-....- +$1,038,806 —$448,555 +$238,550 
GENERAL BALANCE DECEMBER 31. 

Assets— 1886. 1887. 1888. 
Cost of road and equipment......$54,089,675 $58,644,603 $58,825,096 
Land grants...... ee cinectts .emeuimmats 2,774, 2,669,933 2,373,578 
Investments in stocks and bonds. 5,776,620 9,639,002 10,225,143 
Cash on hand.............. acoceuce 188,310 151,935 61,014 
Adv ances.. @eeeeeereeseeaeereanaee ee-reese 32,100 32,100 32,048 





Total assets. .........2.-22- 00. $62,861,393 $71,137,573 $71,516,879 
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Liabilities— 









































1886. 1887. 1888. 
Ne il i ae $22,083,195 $25,731,025 $25,731,025 
Funded debt...............----ce0. 35,540.483 39,441,483 39,516,548 
Interest due and accrued.'........ 708,824 755,845 753,973 
Balance of accounts payable..... 753,803 1,882,686 1,950,248 
Income account..........2......-- 3,775,088 3,326,534 3,565,085 
Total liabilities ....... vedbanaieil $32,861,393 $71,137,573 $71,516,879 
LITTLE ROCK & FORT SMITH. 
EARNINGS AND EXPENSES. 
1885. 1886. 1887. 1888. 
Miles of r’d oper’d Dec. 31 170 _— < .y 
Gross eaPnings.........ee. 614.288 723,348 683,754 668,551 
Operating expenses....... 388,378 445,370 476,297 514,732 
Net ea™nings......... 225,910 277,978 207,457 153,819 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888, 
Receip's— $ $ $ 
Net earnings......°*...... 225,910 277,978 207,457 153,319 
Land sales, &c...:...... a 2,207 62,391 56,105 48,937 
Total receipts......... 228,117 340,369 263,562 202,756 
Disbursemenis— 
Interest on bonds......... 163,275 160,685 163,975 163,975 
ann din citation 4.5 63,145 57,889 82,323 
Total disbursements... 227,857 223,830 221,864 246,298 
Surplus for year........... 260 116,539 41,698 def.43,342 


Lake Erie & Western Railroad. 
(For the year ending Dec. 31, 1888.) 


and expenses below cover the period from Jan. 
1, 1888, for the line to Bloomington, Ill., and from June 1 
include the extension to Peoria, Ill. This is the first report for 
a full year since since the reorganization, and as that for 1887 
included only eleven months no comparisons are given. The 
President, Mr. Calvin S. Brice, remarks: 

‘As anticipated in our previous report, the condition of the 
property has been much improved, and the results of the year 
in that respect are very gratifying. The improvement is 
marked in the roadway and track, bridges, fencing and rolling 
stock, for which there has been expended, in excess of amount 
necessary for actual maintenance, over four hundred thousand 


The earnin 


dollars.” The extension to Peoria was completed and opened. 


for traffic June Ist. 

The freight traffic shows an increase of about 10 per cent 
in the tonnage, the earnings an increase of 4°15 per cent, 
and the earnings per ton per mile a slight decrease. The pas- 
senger traffic shows an increase of about 18 per cent in the 
number of passengers carried, an increase of 11°45 per cent in 
earnings, while the rate per passenger per mile shows a slight 
decrease.” The corn crop of 1887 was less than 50 per cent of an 
average crop, and the winter wheat crop of 1888 was about 45 
per cent of an average crop. It being apparent early in the 
year that as a result of the short corn cro 
freight earnings from that source would follow, which could 
only be made up by an increased business from our connec- 
tions, an extra effort was made in that direction, and this, 
with the low rates prevailing on east and west bound traffic 
during the last half of the year, together with the loss from a 
short wheat crop, resulted in decreased earnings per ton per 
mile, although it must be regarded as quite satisfactory that 
your company was able to show an increase in the general re- 
sults. The operating expenses show an increase in the per 
cent to earnings, viz., from 61°35 to 62°64.” * * * 

‘*The income account shows, after charging to it disburse- 

ments for new construction, betterments and new equipment, 
interest, rentals and taxes, a net gain for the year of $109,984. 
The ) egpece balance to income account is $183,646. 
_ “The policy of your company in expending the surplus earn- 
ings, after ween for all fixed charges, in the improve- 
ment of and additions to the P ee it is confidently 
believed will commend itself to all. 

‘‘The development of the oil and natural gas fields along 
your line in the States of Ohio and Indiana has continued, 
until it now extends over nearly 300 miles of your road. The 
tonnage of petroleum and crude oil has been increased from 
25,000 tons to 143,589, or about 475 per cent during the year.” 
































OPERATIONS AND FISCAL RESULTS, - rating or 900.01 
aintenance of way... 5 
Road operated, miles. 589 | Maint. of cars and co. tht 
Operations— tive nh yp Sears wee aae 
Passengers carried... 1,005,883. | Transport. expenses... , 
Passenger mileage... 26,1 54,028 General and taxes..... 192,927 
Rate pass. perm.. 2°38 cts. 
Freight (tons) moved. 1,167,315 TL nabatdincdesses $1,440,904 
Freight (tons) mileage 160,731,024 | Net earnings........... $726,885 
Aver. rate p.tonp.m. 0°788 cts. Net ca Bagg ACCOUNT. $726,885 
Earnings— pemne biidebecoenia ? , 
Peusenger bbawegeeunpons $631,660 | Intereston bonds...... $296,000 
isaseceneseedenes 1,266,099 | Rental of tracks....... 18,824 
Mail, express, &c...... 270,030 
0 on $314,824 
Total earnings. .... {$2,167,789 | Balance, surplus....... $412,061 
BALANCE SHEET DECEMBER 31, 1888. 

Asseis. | Liabilities. 
Canstruction.... ...... $27,998,820 | First mort. bonds..... - $5,920,000 
Equipment.... ........ 553,868 | Capital stock.......... 23,680,000 
Material on hand...... 5,522 | Accrued interest....... 149,050 
Taxes and ins. accrued 13,793 | Due to RR. Cos........ 2,189 
Chase National Bank. . 1,090 | Accounts payable..... 85,114 
Due from agents....... 28,745 | Suspense account...... 14,676 
Due -from RR. Cos..... 32,734 | C unpaid........ 255 
Due fm U.S.P.0.Dep’t. 11,010 | Unpaid wages ......... 72,868 
Due fm U.S. . cece 634 J. M. Wri ht & ae 

ecounts receivable. . 4,384 | Balance (income acc’t). 183,646 
__ SES eReEr es eeeeegunaeee 392,963 
$30,128,567 
$30,128,567 


a large decrease in | 


- 





| 


= 


Louisville New Albany & Chicago Railway. 
(For the year ending Dec. 31, 1888.) 


The annual meeting of stockholders was held March 13 at 
the office of the company, No. 31 Nassau Street, and the follow- 
ing directors were elected to serve for the ensuing year : John 
J. Astor, Samuel Sloan, R. G. Rolston, James Roosevelt, 
William Dowd, Elihu Root, H. H. Cook, Joel B. Erhardt, Geo. 
F. Postlethwaite, of New York; Robert R. Hitt, C. R. Cum- 
mings and John B. Carson, of Illinois, and J. M. Fetter, of 
Kentucky. The officers were re-elected. 

The President, Hon. William Dowd, presented a very brief 
report of the condition of the company. 

e Orleans West Baden & French Lick Springs Railway 
yielded net earnings during the year of $7,837, an increase 
of $1,454. The Bedford & Bloomfield RR. yielded net earn- 
ings of $22,228, an increase of $6,509. . The physical condition of 
the property has been well-maintained. 304 tons of steel rails, 
60 pounds to the yard, were laid ; 123,800 cross-ties were used 
in renewals and repairs, and 180°7 niiles of road were fenced. 
Two wooden truss bridges over White River were replaced 
with heavy iron bridges of most improved pattern and best 
quality at an expense of about $40,000, and eight other bridges 
received extensive repairs. The present equipment is: En- 
gines, 81; revenue cars, 3,615; work train, 40; line cars, 
not owned, but carrying company’s initials, 1,350. 

During the past four years steady progress has been made in 
reducing the percentage of operating expenses and increasing 
net earnings. The figures are: In 1885, operating expenses, 
79°27 per cent; in 1886, 66°62; in 1887, 64°89; in 1883, 62°14, 

The only important changes during the year were the advan- 
tageous renewal of mail and express contracts, and the lease 
of the Louisville Southern Railroad. This road is about 80 
miles long, and though opened less than eight months ago is 
already earning at a rate more than equal to its fixed —— 

The expense of the Indianapolis terminals led to building 
an independent line from Howland’s to the Indianapolis Union 
Railway tracks ; this work is now well under way, and will 
give this company an independent entrance into Indianapolis. 
By an agreement with the C. C. C. & I. R. R. and the L. E. & 
W. RR. for the joint use of tracks from Massachusetts Avenue 
to the union tracks, the rights through the city are secured, 
and an excellent terminal system acquired, which will result 
in a great saving of expense to this company. 

The income account for four years has been as follows. 











1885. 1886. 1887. 1888. 
Gross e@arnings........ $1,680,454 $1,919,189 $2,295,623 $2,292,782 
Operating expenses... 1,332,035 1,278,528 1,489,698 1,424,676 
P. c. of op. ex. to earns. 79°27 66°E2 64°89 62°14 
Net earnings...... $348,418 $640,661 $805,925 $868,106 
Int., rent’s, taxes, &c.. 637,251 735,407 803,455 864,233 
Balance.......00-s-- def.$288,832 def.$94,747 sur. $2,469 sur. $3,873 


Camden & Atlantic Railroad. 


(For the year ending Dec, 31, 1888.) 


The annual report of this company is mainly statistical, and 
the results for the year 1888 are reported below in comparison 
with those for previous years published in the CHRONICLE: 


EARNINGS AND EXPENSES. 


















































1885. 1886. 1887. 1888. 
Earnings— $ $ $ g 
PaSBSOD GEL... ......2 --cccccce 398,416 421,964 492,225 490,937 
Preignt. ... .coccceccceccccese 113,396 119,779 122,546 136,663 
Mail, express, &............. 5939 57,348 63,872 8,527 
Total gross earnings.... 561,347 599,091 678,643 696,127 
Oper. expenses and taxes.. 427,204 469,316 540,081 564,635 
Net earnings.........-.. 124,143 129,775 138,562 131,492 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
Receipts— $ $ $ $ 
Net earnings.............-.. 134,143 129,775 138,562 131,492 
Interest, &C........0.-2e0ee0- 13,856 20,803 14,522 7,244 
Total income............ 147,999 150,578 153,084 138,736 
Disbursemente— $ $ $ $ 
Rentals paid.........-....... 12,337 7,014 4,960 13,652 
Interest on bonds............ 85,120 85,120 85,120 85,120 
Other interest..........-..... 7,890 6,833 6,467 5,621 
Dividend on pref. stock..... ....---- = -- abesce (5) 43,988 (2%)22,001 
Total cisbursements.... 105,347 98,967 140,535 126,394 
Balance surplus............. 42,652 51,611 12,549 12,342 
American Coal Company. | 
(For the year ending Dec. 31, 1888.) 
The annual circular shows the following: 
Received for coal sold, rents, interest, KC. ..........ccecseeeeeee $69 0,863 
Value of cual on hand................-«« enedudeonseneesdngecnes 7s 
$698,745 
ete g, transportation and shipping expenses...... geen ae 
AAT TTL AT ETL A egeoneoaaen A 
Bond interest to March 1, 1889.............-cees--e 12,000 
Salaries, office and contingent expenses.........-... 12,057 
OT ne aeroeageee enaa paveccctsedadeaksbsosoonne ° aa 
urance al rave eeeeeaeaseeaeee @eeeeaestce ee 
. 595,711 
Profit, 1888....... ° ccccceaecces ----2- $103,033 
Less dividends, 6 per CONE.....-..ccesccccccncccns ccesaesccccene - 90, 
Balance for year............... peesseses cccscees- $13,033 
Nominal surplus Dec. 31, 1888.........-.-- eecccacconccencceess POSIOGL 
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GENERAL INVESTMENT NEWS. 





Alabimi MWMidlend.—The line from Bainbridge, on the Sa- 
vannah Florida & Western, to Ozark, Ala., 86 miles, will be 
all graded by May 1. In Alabama the road will pass through 
Gordon, Dothan, Newton, Ozark, Brundige, Troy and Ada, 
and thence to Montgomery, a total distance of 175 miles. The 
Northwest & Florida road is now controlled by the Alabama 
Midland, and over it this road will reach Montgomery, making 
connection at Ada, 20 miles south of that city. The Northwest 


& Florida extends from Montgomery south to Luverne, Ala., ' yearly fixed charges will be less than $1,200 per mile, as against 


51 miles. It is three fect gauge, but will be changed to stand- 
ard. A movement is on foot to extend the Alabama Midland 
to connect with the Kansas City Memphis & Birmingham 
Road. ‘lhe present bonded indebtedness on the 175 miles is 
$2,800,000. ‘Lhe stock is $1,600,000 of common and $800,000 of 
preferred. 

Central Pacifie-—The earnings, expenses and fixed charges 
for December, and from January 1 to December 31, were as 
follows. The mileage is 1,361 in both years. 




















-—-—— D. cember. -- -——Jan. 1 to Dec. 30.—-— 
S88, 1887. 1888. 1887. 

Gross earnings ...... $1,2 2.483 $1,217,s*6 $15, -3 ,833 $1°,723.320 

Operating expenses . 35,436 7D ,216 9,632,°68 7,34: ,322 

Net earnings ...... $287,547 $462,670 $6,206,765 $6,387,993 
Rental .eased lines.... tz33 6,030 
Net income... ..... $287,314 $6,°12,795 
Fixed charyges”*........ T6882, 146 5.24 9 5 
Net profits ......... def. $395,132 $962,830 


* Includes interest, rentals, additions and betterments, taxes and U. S. 
dues. 


t Deduction for excess reporied in previous month, 

* Afiertaking outamouuis repor'ed in excess in previous months. 

Chieazgo Milwaukee & St. Panl —The meeting of the direct- 
ors was held at the company’s office, No. 42 Wall Street, and a 
dividend of two per cent was declared on preferred stock. The 
following directors were present : Frank 8. Bond, Selah Cham- 
berlain, Joseph Millbank, Jas. T. Woodward, Wm. Rockefeller, 
Peter Geddes, Hugh T. Dickey and Jason C. Easton. The only 
absenteces were John Plankinton, of Milwaukee, Philip D. 
Armour, of Chicago, and James Stillman, of this city. The 
following resolutions were adopted : 

_ Whe eas, By act of the Legislature of the State of Wisconsin the date 
for clo-ing th fiscal year of this company has bven Changed from Dec. 
31 to June 303 therefore. be it 

ics od, That vereatter the yearly accounts shall be elosed, and the 
anu: al reports of the Board of Directors of this company shall be made 
for the year end ng June se, embracing tre same period ax is Low Cuv- 
ered b. t © report~ required by law to be made tu the Luterstate Cum- 
merce Comme sion. 

Res deed Whata disidend of $2 per share be declared on the preferred 
stock of this company from the vet earvings of the tscal year ending 
June 30, 18%, payuble on the 26th day of April next. 

Cincinnati Washington & Baltimore.—At_ Cincinnati, 
March 11, the question was decided by Judge Peck, of the Su- 
perior Court, arising out of the Aen i by the Farmers’ 
Loan & Trust Company for a foreclosure of mortgages. The 
Baltimore & Ohio Company put in a plea that it had secured a 
judgment against the Cincinnati Washington & Baltimore for 

1,250,000 for material and supplies furnished, and it asked to 
have this judgment declared a prior lien to the mortgages of 
the Farmers’ Loan & Trust Company. The Court granted the 
prayer of the Baltimore & Ohio Company, holding that the 
manifest intention of the statutes was that liens for material 
and supplies should be prior to those for bonds in order to ena- 
ble a road to continue in operation, and thus tend to improve 
the value of the property represented in the bonds. An order 
for the sale of the Cincinnati Washington & Baltimore will be 
issued, but it is said the time of sale will probably not be be- 
fore September next. 

Mr. is. R. Bacon, of this city, who is a member of the Reor- 
ganization Committee, is reported as saying that he does not 
expect the committee to have any plan of reconstruction in 
shape to lay before the security holders in less than three 
months from the present time. 


Dover & Kio Grande Western.—From official sources 
the CHRONICLE has information that a committee selected by 
holders cf two millions of bonds has been formed to consider 
the question of widening the gauge and to prepare a plan. 
‘Their names are George F, Peabody, Charles J. Canda, Fred- 
erick P. Olcott and James C. Parrish, of New York; Barthold 
Schlesinger, of Boston, and Jos. D. Potts, of Philadelphia. They 
have substantially agreed upon a report and plan of reorganiza- 
tion, which will shortly be submitted to bondholders through 
the medium of a responsible banking house, and will take 
effect on acceptance by the holders of not less than five mil- 
lions of the pre ent bonds. It involves the plan of a voluntary 
exchange of the latter for new securities covering the widened 
and improved road, modern rolling stock, and certain exten- 
sions required either to effect a connection with the standard 

auge lines of the Denver & Rio Grande and the Colorado Mid- 
and on an absolutely neutral basis, or as feeders from the 
growing mining districts in Utah. The plan contemplates a 
separation of the present security into two parts, viz.: New 
first mortgage bonds to the amount of the present bonds with 
the added improvements and wide rolling stock—bearing a 
lower rate of interest determined by the net earnings per mile 
actually realized last year—and preferred 5 per cent stock to 
capitalize and represent the surrendered percentage of interest 
and the old coupon certificates. The map published 


to-day on the fourth page of the CHRONICLE will illustrate the. a portion of which has_ been 





pons situation of this road ; surrounded on the east and west 
y extended lines of standard gauge, it is evident that it 
must conform to the new conditions or be left without through 
business. The committee say: ‘‘ The expectation is justified 
that if the gauge is widened and the gap filled between the 
Utah border and the two standard gauge roads, which connect 
with the half dozen trunk lines on the east, and if the Denver 
Western then offers to all connecting lines east and 
west fair and equal terms, it will be assured in the 
possession of its traffic, as the inducements to build a 
parallel line will be removed.” Also that under their plan the 


about $1,300 under —— conditions, while the property will 
be greatly improved and its earning capacity increased. They 
say ‘‘the bc nd will be lifted up from the speculative stage and 
placed on a platform of business certainty and confidence for 
the actual income it promises. The detached remainder is 
capitalized in a more contingent security—the preferred stock.” 
An analysis of the company’s traffic for last year, furnished 
by the General Manager, shows how little “through” freight 
traftic the road has done. This is attributed to the impediment 
of the gauge and to recent changes in the character of traftie 
and.methods of transportation. The statement is as follows: 
FREIGHT BUSINESS FOR THE YEAR 1288. 
P. et. of total 


Tons, Revenue. freigh earn’,s. 
DE. inn dittaanctotetbwboes 267,798 $ 31.526 } 
Culorade-Utal.....cccccoe. ce 83,6 7 233,4' 6 24°44 
Missouri! River-Utah ...... 20,472 124.808 13°06 
Calif-rnia-Colorado ........ 9,379 45.024 04°71 
Tranus-Cortinenutal.......... 9,029 20,578 02°16 


From the above it will appear that 95 per cent of the tonnage 
and 95 per cent of the freight revenue was derived from local, 
and business into and out of Utah. Only 2! per cent of 
tonnage and 2 per cent of revenue was derived from trans-Con- 
tinental business. This applies to freight only, the passenger 
business not being here included. 

Coal formed 51°45 per cent of tonnage and 40 per cent of 
revenue, and product of mines, including coal, was over 78 per 
cent of tonnage and 62 per cent of revenue, most all of which 
is local to the line. 


Flint & Pere Marquette.—Gross and net earnings in 1888 
were as below given: 


1888, 1887. 
ET a NT eT SE $2,4 3,074 $ 2.47 2,937 
TIN, sinnctinntembimeneebibth ditnenentnieiedn 1,640,425 1,8 5,283 
NR ns endacadastbdoiinebdendiies $7' 6,649 $757 654 


Hudson funnel Co.—The London Financial News says that 
the applications for the issue of £300,000 first mortgage 6 per 
cent bonds of the Hudson Tunnel Railway Company have ex- 
ceeded £500,000. 


Illinois Central.—The meeting of stockholders was held 
in Chicago on the 18th. Mr. Stuyvesant Fish, the President of 
the company, presided. The election of directors resulted in 
the re-election of Mr. B. F. Ayer, of Chicago, (the general 
solicitor of the company), of Mr. Walter Luttgen, (of Messrs. 
A. Belmont & Co., of New York), and of Mr. John W. Auchin- 
closs, (of Messrs. Auchincloss Bros., of New York), each to 
serve for four years; and in the election of Mr. George 
Bliss, (of Messrs. Morton, Bliss & Co., of New York), 
to serve for the remainder of the term of one year, made vacant 
by the death of John Elliott, Esq. On reconvening on the 14th, 
Mr. Charles M. DaCosta (of Messrs. Seward, DaCosta & Guthrie, 
of New York) was elected by 258,538 shares, as against 7,332 
votes in the negative. The cumulation of votes was not 
allowed because the charter granted in 1851 provides that the 
stockholders shall have one vote for each share, no more, no 
less, which provision is in no way modified by the constitution 
of 1871 or any subsequent legislation of the State. Had the 
cumulation of these votes on any one of the five candidates 
been allowed, they would have amounted to 36,660, leaving 
each of the successful candidates with a majority of 221,878, 
which is more than half of the entire capital stock of 
$40,000,000. 

Mr. Fish voted in person 1,687 shares, and as proxy for 1,745 
other shareholders, 252,345 shares. Mr. Cooley, of Hartford, 
who was in opposition to the management, voted in person 
305 shares, and as prory for other stockholders, 7,332 shares. 
The total number of shareholders is 3,731, whose average hold- 
ing, exclusive of that of the Administration office in Amster- 
dam, amounts to less than 95 shares. The books of the com- 

any show that there are, including the Administration, 5 

olders of upwards of 5,000 shares; 35 holders of 1,000 shares; 
69 holders of 500 shares; 821 holders of 100 shares, and 2,801 
holders of less than 100 shares. The number of stockholders 
j 2 Illinois is 102, holding in the aggregate 12,254 shares. 

International & Great Northern.—Mr. N. W. Finlay has re- 
signed from the receivership and Mr. J. M. Eddy, General Man- 
ager of the road, has been appointed receiver in place of Mr. 
Finlay. 

Manhattan Eleva‘'ed.—The largest judgment yet rendered 
against the elevated railroads in this city in cases for damages 
to property was given this week by Judge Ingraham in Su- 
preme Court, Special Term. The damages awarded by the 
Court aggregate $95,000 in favor of the Sixth Avenue Rail- 
road Company, and against the Manhattan and Metropolitan 
Elevated railroad companies. The Sixth Avenue Railroad 
Co. has the entire property fronting on Sixth A venue from Forty- 
third to Forty-fourth streets, where its stables are located, 
and also property between Fifty-eighth and Fifty-ninth streets, 
as a depot, the remainder 
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being vacant and unimproved, and a lot on the southeast cor- 
ner of Fifty-eighth Street and Sixth Avenue. None of the 

roperty has been rented, but it is occupied by the company 
for its own use,with the exception of that portion unimproved, 
hence only nominal damages are awarded for loss of rental by the 
Court. The company sued to recover damages for being deprived 
of its easement in the street for light, air and access in front 
of all its property on the avenue. Judge Ingraham finds that 
the value of the property of the Sixth Avenue company appro- 
priated and used by the elevated railroad in front of the block 
from Fifty-eighth to Fifty-ninth streets is $59,000, and the 
value of that in front of the Forty-third Street depot is $28,000, 
while he fixes at $8,000 the value of the property in front of 
the southeast corner of Fifty-eighth Street, which is used by 
the elevated railroad. Judge Ingraham finds that the Sixth 
Avenue Railroad Company is entitled to a judgment enjoining 
and restraining the elevated railroads from maintaining the 
structure in front of the property in question, unless, within 
thirty days after the service of a copy of the judgment, the 
elevated roads pay to the Sixth Avenue Company the amount 
fixed as the value of the property appropriated, with interest 
and the costs of the action. 

Mexican Central.—This company gives notice that it will 
pay all its coupon notes on April 16th, with the accrued inter- 
est thereon, to that date. This notice is given in accordance 
with the right reserved in cach of the said notes, by the terms 
of which no interest will accrue after April i6th. 

Missouri Kansas & Texas.—The Receiver’s statement, as 
publisied in the St. Louis Globe-Democrat, gives the following, 
showin z earnings and expenses from November 1 to December 
31, 1888: Earnings—Northern Division, $447,550; Hannibal & 
Central Missouri Division, $32,531; Tebo & Neosho Division, 
$125,359; Union Pacific South Branch Division, $53,712; Mis- 
souri Kansas & Texas Division, $388,273 ; Trinity & Sabine Di- 
vision, $28,326; total, $1,131,974. _ Expenses—Northern Divis- 
ion, $289,171; Hannibal & Central Missouri Division, 548,752 : 
Tebo & Neosho Division, $71,924; Union Pacific South Branch 
Division, $64,560 ; Texas Division, $289,487; Trinity & Sabine, 
$30,261 ; total, $794,574. 

Missouri Pacifie.—The annual meeting of the stockholders 
of the Missouri Pacific was held in St. Louis. The number of 
shares voted in person was 144,936, and the number of shares 
voted by proxy was 152,036; total 296,072; and the total num- 
ber outstanding is 449,748. The only change made in the 
directory was the election of Dr. John P. Munn, Jay Gould’s 
medical adviser, in place of R.S. Hayes, who resigned. The 
directors for 1889 are as follows: Jay Gould, Sidney Dillon, 
Samuel Sloan, Russell Sage, Thos. T. Eckert, A. L. ane wy 
George J. Gould, E. K. Sibley, Geo. J. Forrest, John P. Munn, 
and H. G. Marquand, ali of New York, and C, 8. Greeley and 
S. H. H. Clark, of St. Louis. 

Nashville Chattanooga & St. Louis.—Gross and net earn- 
ings and charges in February, and in the eight months July to 
February, were as below stated: 


rn — Fe bruary.—-—a 


-—3 mra.ended Mar. \.— 
1889. 1888. 1889. 1888 





Gross earrings.......-- $275,627 $248,835 $2,203,972 $2,121,279 
Operating expenses.... 158,617 146,535 1,283,463 1,187,119 
Net earnings........ $117,910 $102,300 $920,509 $934,160 
Tnterest and taxes ..... $72,337 $62,735 $581,230 £498,942 
Improvements ......... 2,679 12,9354 39,045 92,512 
$75,007 $75.669 $620,275 $591,454 

PALANCE....-ccccceee $42,005 $26.631 $300.234 $342,706 


National Lead Trust.—The shares of this trust have been 
admitted to dealings in the unlisted department of the two 
Stock Exchanges in this city. The trust has been in existence 
a little over a year, and embraces about half of the lead corroding 
interest in this country. Mr. Henry Hentz of the New York 
Cotton Exchange is President; Gen. A. T. Goshorn of the 
Anchor White Lead Company of Cincinnati is Vice-President; 
W. H. Thompson, President Bank of Commerce, St. Louis, is 
Treasurer; S. R. Bradley, President Bradley White Lead 
Company, New York, is Secretary; 8S. Beymer, President Bey- 
mer-Bauman;White Lead Company of Pittsburg, is Treasurer, 
and the following are the other trustees: A. P. Thompson, 
Cornell White Lead Works, Buffalo; J. H. Morley, of White 
Lead Works, Cleveland; D. B. Shipman, of White Lead Works, 
Chicago, and W. H. Pulsifer, of St. Louis Oil & Lead Com- 
pany. The trust has been capitalized on the basis of a little 
over four to one on the assessed value of the property, the 
issue of stock being about 300,000 shares, at a par value of 100. 
The formation of the trust was the result of the bad condition 
in which the trade found itself, owing to excessive competi- 
tion, and while no money was made the past year, a fair manu- 
facturing profit is now being realized. 


New York Central & Hudson River.—The statement for 
the quarter and six months ending March 31 is as given 
below, March, 1889; being estimated: 


Quarter end’g Mar.31.~. —Six mos. end’g Mar. 31. 
18835 188 188 




















889. . . 888. 
Gross earnings, . $8,042,000 $2,152,796 $17,213,000 $18,173,022 
Oper. expenses... 5,511,000 5,802,028 11,483,000 12,272,5-8 
Expen. wearus. (68'ep.c.) (71°16 p.c.) (66 7ip.c) (67°53 p.c.) 
Net earnings $ .531,, 00 $2,350,768 $5,730,000 $5,900,484 
First charz,es. . 1,963 000 1,954,860 3,926,000 3,909,720 
Profit ....... $568,000 $395,908 $1,804,000 $1,990,764 
Dividends (1 p.e. 
quarterly)..... 894,000 894,283 1,788,000 1,788,566 








Balance......df.$326,000 df.$4938,375 sur.$16,000 sur.$202,198 











Ohio Indiana & Western.—The Daily Bulletin says: 
‘¢ Through the courtesy of a prominent local Ravina house we 
can se gun the statement for the year 1888. Comparisons 
with last year are not possible, owing to changes in organiza- 
ion during the twelve months past: 


i 


r (eee sewers ee8 $1,495,315 
Operating expenses .............. 1 


+ detnne+ ceetens wekettavees Gare 
DID | cecctinsidue Kgscanniannsekd euncein -secteias $492,665 
IEE in cGhdindas can Guintiode Cakeuekin Sen sdendoses’ imedanue 532.050 





ALES OES ORL E EAC. ANC $129,335 
‘* Partly accounting for the above deficit there was expended 
for betterments and improvem2nts the sam of $51,309 daring 
the year.” 

Ohio River.—“he gross aad net earnings and charges were 
as follows in 1888 : | 


-eeeee eeer+eee 














1882. 337. 
GLOSS CATNINGS ...0. 02-200 coe coe coe - = BLTL,305 $3 75,216 
Operating expenses and tax 8 ...... ... 271,534 193,261 
ee IN a odds ceed cance <eoce<see | Saees $181,945 
Cha‘ ges..... sneaiandalodaia ramattetidel nde sem 196.813 125,700 
is cccncdusencuseeenebenwokescen $3,453 BEI 


Port Haron & Northwestera,.— Messrs. Fahnestock & Co. an- 
nounce that holders of 10,725 shares of stock, $589,000 1st mort- 
gage bonds, $814,000 consolidated mortgage bonds and 130 
shares in the car trust of the Port Huron & Northwestern Rail- 
way Company have assented to an exchange of their securities 
for bonds of the Flint & Pere Marquette Railroad Company, on 
the terms of circular of February 20, being more than enough 
of each class to insure completion of plan. Time for deposit- 
ing securities is extended to March 25. 

Richmond & West Point Terminal.—The new collateral 
trust mortgage is abouf completed and ready for execution as 
soon as President Inman returns fro the South. The mort- 
gage is for $24,300,000, and the bonds bear 5 per cent interest, 
payable March and September. A syndicate headed by 
Messrs. Maitland, Phelps & Co. and Kessler & Co. have pur- 
chased $5,000,000 of the bonds, and will offer them here and in 
London shortly. These $5,000,000 bonds will be a first lien upon 
stocks and bonds having a market value of about $7,460,000, 
and a second lien upon other securities having a market value 
of about $12,077,550, subject to $5,500,000 outstanding six per 
cent collateral bonds. 

Savannah Americus & Montgomery.— This was formerly 
the Americus Preston & Lumpkin. It is in operation from 
Louvale to Abbeville, Ga., 110 miles. Earnings for year 1888 
were $129,911 gross and $40,992 net. Bonds to the amount of 
$600,000 have been authorized, of which $350,000 only have 
been sold, the remainder being in the company’s treasury. It 
is proposed to issue thirty-year 6 per cent gold bonds at the 
rate of $12,000 a mile, and to withdraw the present issue as far 
as possible. The road to the east, from Americus to Abbeville, 
sixty miles, is being changed to standard gauge and 60-pound 
rails are being laid: an extension twenty-five miles further 
east toa connection with the E. T. Va. & Ga. is also in prog- 
ress. 

Spokane Falls & Yorthera.—The contract has been let for 
the construction of this road, which will be about 125 miles in 
length, connecting with the Northern Pacific at Spokane Falls, 
and running north to the Little Dalles on the Columbia River. 
Fifty year 6 per cent bonds to the amount of $2,500,000. and 
capital stock to a like amount, have been authorized. 

Wabash.—At Springfield, Til., March 11, the Chicago division 
of the Wabash Railway, now under the control of Receiver 
John McNulta, was sold to the Purchasing Committee for 
$3,500,000. This is the line from Altamont and Effingham -to 
Streator, and from Streator to Chicago—about 258 miles. This 
is considered the first step toward consolidating the Eastern and 
Western Divisions, if the plans of reorganization are perfected. 
The purchasing committee consists of James F. Joy, of Detroit, 
and Thomas H. Hubbard, O. D. Ashley and Edgar T. Wells, of 
New York. After all the divisions have been bought in by the 
purchasing committee, it is their plan for the entire system 
east of the river to be turned over to the Wabash Western 
Company, as outlined by President Ashley in his annual 
report. , 

Western Union Telegraph,—The statement for the quarter 
ended March 31, 1889 (partly estimated) was as below, compared 
with the actual figures for the same quarter in 1888. The 
net revenues for the quarter ended December 31, 1888. were 
$1,685,808, being $35,808 larger than the estimate, 

















— Quarter ending March 31.——a~ 

Actual, 1888. Estimated, 1889. 

Net aovenne seeneos Cbnntmmnedia $1,153,193 $1,350,000 

U 

Interest on bonds.............. $122,652 188,563 
ee 20,0900 $ org ape 

——- 142,652———— 208,569 

Net income................ deecctsendscess $1,010,541 1,141,481 

BR Gc ewe cecsccecesctccccccocscd - 1,077,357 o077'376 

Surplus for quarter...............00..-- def. $66,816 $64,035 

Total nominal surplus March 31 ....... $7,326,896 $8,383,909 

The following table exhibits the receipts, expenses and profits 


for the calendar year 1888 as compared with those of 1887: 











Recei Expenses. Profits, 
Se reee-- $20,462,600 $14,564,901 $5,897,699 
BED 4 cececaqnes apinsapinn 18,169,167 1 3,914,743 4,254,424 
Increase ..........---- $2,293,433 $650,158 . $1,643,375 





s@ For balance of Investment items see page 37:2. 
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THE AMENDMENTS TO THE INTER-STATE COM- 
MERCE LAW. 





The following is the text of the bill amending the Inter- 
State Commerce Act, which became a law March 3: 


[The original act was published in full in the “ Chronicle ” 
of February 12, 1887, page 215.! 


Be it enacted by the Senate and House of Representatives of the 
United States of Amevica, in Congress assembled, That section six of 
an act entitled *‘ An act to regulate commerce,’ approved February 4, 
1887, be, and it is hereby, amended so as to read as follows: 


“SECTION 6. Thatevery common carrier subject to the provisions of 
this act shall print and keep open to (1) public inspection schedules 
showing the rates and fares and charges for the transportation of pass- 
engers and property which any such common carrier has established | 
and which are in force at the time upon its route (2). The schedules 
printed as aforesaid by any such common carrier shall plainly state the 
places upon its railroad between which property and passengers will be 
carried, and shall contain the classification of freight in force (3), and 
shall also state separately the terminal charges and any rules or regu- 
lations which in any wise change, affect, or determine any part or the 
aggregate of such aforesaid rates and fares and charges. Such sched- 
ules shall be plainly printed in large type (4), and copies for the use of 
the public shall be posted in two public and conspicuous places, in 
every depot, station or office of such carrier where passengers or freight, 
respectively, are received for transportation, in- such form thal they shall 
be accessible to the public ana can be conveniently inspected (5). 

“ Any common carrier subject to the provisions of this act receiving 
freight in the United States to be carried through a foreign country to 
apy place in the United States shall also in like manner print and keep 
open (6) to public inspection, at every depot or office (7) where such 
freight is received for shipment, schedules showing the through rates 
established and charged by such common carrier to all points in the 
United States beyond the foreign country to which it accepts freight for 
shipment, and any freight shipped from the United States through a 
foreign country into the United States, the through rate on which shall 
not have been made public as required by this act, shall, before it is 
admitted into the United States from said foreign country, be subject to 
customs duties as if said freight were of foregn production, and any law 
in conflict with this section is hereby repealed. 

‘“‘No advance shall be made in the rates, fares and charges which have 
been established and published as aforesaid by any common carrier in 
compliance with the requirements of this section, except after ten days’ 
public notice, which shall plainly state the changes proposed to be made 
in the schedule then in force, and the time when the increased rates, 
fares, or charges will go into effect; and the proposed changes shall be 
shown by printing new schedules, or shall be plainly indicated upon the 
schedules in force at the time, and kept open to (8) public inspection. 

Reductions in such published rates, fares, or charges shall only be made 
after three days’ previous public notice, to be given in the same manner 
that notice of an advance in rates must be giren (9). 

“‘ And when any such common Carrier shall have established and pub- 
lished its rates, fares and charges in compliance with the provisions of 
this section, it shall be unlawful for such common carrier to charge, 
demand, collect, or receive from any person or persons a greater or less 
compensation for the transportation of passengers or property, or for 
any services in connection therewith, than is specified in such published 
schedule of rates, fares and charges as may at the time be in force. 

‘Every common carrier subject to the provisions of this act shall file 
with the Commission, hereinafter provided for, copies of its schedules 
of rates, fares and charges which have been established and published 
in compliance with the requirements of this section, and shall promptly 
notify said Commission of all changes made in the same. Every such 
common carrier shall also file with said Commission copies of all con- 
tracts, agreements or arrangements with other common carriers in rela- 
tion to any traffic affected by the provisions of this act to which it may 
beaparty. Andin cases where passengers and freight pass over con- 
tinuous lines or routes operated by more than one common carrier, and 
the several common carriers operating such lines or routes establish 
joint tariffs of rates or fares or charges for such continuous lines or 
routes, copies of such joint tariffs shall also, in like manner, be filed 
with said Commission. Such joint rates, fares and charges en such con- 
tinuous lines so filed as aforesaid shall be made public by such common 
carriers when directed by said Commission, in so far as may in the judg- 





(1). - original Statute instead of the words ‘‘open to” the word “ for” 
used. 


(2). In original Statute instead of the word “ route’ the words “ rail- 
road as defined by the first section of thts act” are used. 

(3). In original Statute after the word ‘“‘ force” the words “ upon such 
ratiroad” occur. 

(4). In original Statute after the word “type” the words “of at least 
the size of ordinary pica” occur. 

(5). In original Statute instead of the words that are in italics, the words 
“ kept in any depot or station upon any such railroad in such places and 
“ in such form that they can be conveniently unspected”’ are used. 
Rh. a original Statute instead of the words “‘open to” the word “ for” 

used. 


(7). In original Statute the words ‘‘ or office” are omitted. 
i (8) 34 original Statute instead of the words “‘ open to” the word “ for” 
used. 


(9). In original Statute instead of these words in italics the following 
words occur “‘ may made without previous public notice; but when- 
“ever any such reduction is made, notice of the same shall immediatel 

blicly posted and the changes made shall immediately be made 


6é 
os ic by printing new schedules, or shaliim oaerse bet fore ae 
or public 


—_—-- 


‘*cated upon the schedules at the time in force a 
“ ¢nspection.” 











ment of the Commission be deemed practicable, and said Commission 
shall from time to time prescribe the measure of publicity which shall 
be given to such rates, fares and charges, or to such part of them as it 
may deem it practicable for such common e¢arriers to publish, and the 
places in which they shall be published. (1) i 

| ‘ No advance shall be made in joint rates, fares and charges, shown 
upon joint tariffs, except after ten days’ notice to the Commission, 
which shall plainly state the changes proposed to be madeinthe ° 
schedule then in force, and the time when the increased rates, fares or 
charges will go into effect. No reduction shall be made 1n joint rates, 
fares and charges, except after three days’ notice, to be given to the 
Commission, as is above provided in the case of an advance in joint 
rates. The Commission may make public such proposed advances, or 
such reductions, in such manner as may,inits judgment, be deemed 
practicable, and may prescribe from time to time the measure of pub- 
licity which common Carriers shall give to advances or reductions in 
Joint tariffs. 

% ‘‘Itshall be unlawful for any common carrier, party to any joint 
tariff, to charge, demand, collect or receive from any person or persons 
a greater or less compensation for the transportation of persons or 
property, or for any services in connection therewith, between any 
points as to which a joint rate, fare or charge is named thereon than is 
specified in the schedule filed with the Commission in force at the 
time. 

* The Commission may determine and prescribe the form in which 
the schedules required by this section to be kept open to public inspec- 
tion shall be prepared and arranged, and may change the form from 
{ time to time, as shall be found expedient. 

“Tf any such common carrier shall neglect or refuse to file or publish 
its schedules or tariffs ot rates, fares, and charges as provided in thia 
section, or any part of the same, such common carrier shall, in addition 
to other penalties herein prescribed, be subject to a writ of mandamus, 
to be issued by any circuit court of the United States in the judicial dis- 
trict wherein the principal office of said common carrier is situated, or 
wherein such offense may be committed, and if such common carrier be 
a foreign corporation in the judicial circuit wherein such common car- 
rier accepts traflic and has an agent to perform such service, to compel 
compliance with the aforesaid provisions of this section; and such writ 
shall issue in the name of the people of the United States, at the relation 
ot the Commissioners appointed under the provisions of this act; and 
the (2) failure to comply with its requirements shall be punishable as and 
for a contempt; and the said Commissioners, as complainants, may also 
apply, in any such circuit court of the United States, for a writ of in- 
iunction against such common carrier, to restrain such common carrier 
from receiving or transporting property among the several States and 
Territories of the United States, or between the United States and adja- 
cent foreign countries, or between ports of transshipment and of entry 
and the several States and Territories of the United States, as mentioned 
in the first section of this act, until such common carrier shall have 
complied with the aforesaid provisions of this section of this act.” 








Sec. 2. That section 10 of said act is hereby amended so as to read as 
follows: 

“Sec. 10. That any common carrier subject’ to the provisions of this 
act, or whenever such common Carrier is a corporation, any director or 
officer thereof, or any receiver, trustee, lessee, agent or person, acting 
for or employed by such corporation, who, alone or with any other 
corporation, company, person or party, shall wilfully do or cause to be 
done, or shall willingly suffer or permit to be done, any act, matter, or 
thing in this act prohibited or declared to be unlawful, or who shall aid 
or abet therein, or shall wilfully omit or fail to do any act, matter, or 
thing in this act required to be done, or shall cause or willingly suffer or 
permit any act, matter or thing so directed or required by this act to be 
done not to be so done, or shall aid or abet any such omission or fuilure, 
or shall be guilty of any infraction of this act, er shall aid or abet there- 
in, shall be deemed guilty of a misdemeanor, and shall, upon conviction 
thereof in any district court of the United States within the jurisdiction 
of which such offense was committed, be subject to a fine of not to ex- 
ceed five thousand dollars for each offense. 

( “ Provided, That if the offense for which any person shall be con 
victed as aforesaid shall be an unlawful discrimination in rates, fares 
or charges for the transportation of passengers or property, such per- 
son shall, in addition to the fine hereinbefore provided for, be liable to 
imprisonment in the penitentiary for a term of not exceeding two years, 

| or both such fine and imprisonment, in the discretion of the court. 

| ‘“ Any common ¢arrier subject to the provisions of this act, or when- 
ever such common carrier is a corporation, any officer or agent 
thereof, or any person acting for or employed by such corporation, who. 
by means,.of false billing, false classification, false weighing or false 
report of weight, or by any other device or means, shall knowingly 
pend wilfully assist, or shall willingly suffer or permit any person or 
> persons to obtain transportation for property at less than the regular 
“rates then established and in force on the line of transportation of 
such common carrier, shall be deemed guilty of a misdemeanor, and 
shall, upon conviction thereof in any court of the United States of 
competent jurisdiction within the district in which such offense was 
committed, be subject to a fine of not exceeding five thousand dollars, 
or imprisonment in the penitentiary for a term of not exceeding two 
years, or both, in the discretion of the court, for each offense. 

“ Any person and any officer or agent of any corporation or company 
who shall deliver property for transportation to any common carrier, 
subject to the provisions of this act, or for whom as consignor or con- 
signee any such carrier shall transport property, who shall knowingly 
and wilfully, by false billing, false classification, false weighing, false 


(1). In the original Statute after the word “published” the following 
words ‘which are omitted in the amendment) occur—“ but no common 
‘‘carrver party to any such joint tariff shall be liable for the failure of 
‘“‘any other common carrier party thereto to observe and adhere to the 
“rates, fares or charges thus and published. 


(2.) In the original statute the word “the’ is omitted. 
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(representation of the contents of the package, or false report of 
weight, or by any other device or means, whether with or without the 
consent or connivance of the carrier, its agent or agents, obta:n trans- 
portaticn for such property at less than the regular rates then estab- 
lished and in force on the line of transportation, shall be deemed 
guilty of fraud, which is hereby declared to be a misdemeanor, and 
shall, upon conviction thereof, in any court of the United States of 
competent jurisdiction within the district in which such offense was 
committed, be subject for each offense to a fine of not exceeding five 
thousand dollars or imprisonment in the penitentiary for a term of 
not exceeding two years, or both, in the discretion of the court. 

“‘Tf any such person, or any olficer or agent of any such corporation 
or company, shall, by payment of money or other thing of value, so- 
plicitation, or otherwise, induce any common carrier subject to the pro- 
@visions of this act, or any of its officers or agents, to discriminate 
unjustly in his, its, or their favor as against any other consignor or 
consignee in the. transportation of property, or shall aid or abet any 
common carriér in any such unjust discrimination, Such person, or 
such officer or agent of such corporation or company, shall be deemed 
Suilty of a misdemeanor, and shall, upon conviction thereof in any 
court of the United States of competent jurisdiction within the district 
in which such offense was committed, be subject to a fine of not ex- 
ceeding five thousand dollars, or imprisonment in the penitentiary 
for a term of not exceeding two years, or both, in the discretion of the 
| court, for each offense, and such person, corporation or company 
shall also, together with said common carrier, be liable, jointly or 
severally, in an action on the case to be brought by any consignor or 
consignee discriminated against in any court of the United States of 
competent jurisdiction for all damages caused by or resulting there 
from.” 





Sec. 3. That section twelve of said act is hereby amended so as to 
read as follows: 


“Sec. 12. That the Commission hereby created shall have authority 
toinquire into the management of the business of all common carriers 
subject to the provisions of this act, and shall keep itself informed as to 
the manner and method in which the same is conducted, and shall 
have the right to obtain from such common carriers full and com- 
plete information necessary to enable the Commission to perform the 
duties and carry out the objects for which it was created, and the 
Commission is hereby authorized and required to execute and enforce 
the provisions of this aci; and, upon the request of the Commission, it 
Shall be the duty of any district attorney of the United States to whom 
the Commission may apply to institute in the proper Court and to pros- 
ecute under the direction of the Attorney-General of the United Slates, 
all necessary proceedings for the enforcement of the provisions of this 
actand for the punishmentof all violations thereof; and the costs and 
expenses of such prosecution shall be paid out of the appropriation for 
the expenses of the courts of the Uniled States;(1) and for the purposes of 
this act the Commission shall have power to require, by subpena (2), 
the attendance and testimony of witnesses and the production of all 
books, papers, tariffs, contracts, agreements, and documents relating 
to any matter under investigation, and in case of disobedience to a 
subpena, the Commission, or any party to a proceeding before the 
Commission (3), may invoke the aid of any court of the United States in 
requiring the attendance and testimony of witnesses and the produc- 
tion of books, papers and documents under the provissions of this 
section. 

“ And any of the circuit courts of the United States within the juris- 
diction of which such inquiry is carried on may, in case of contumacy 
or refusal to obey a subpoena issued to any common carrier subject to 
the provisions of this act, or other person, issue aa order requiring such 
common carrier or other person to appear before said Commission (and 
produce books and papers if so ordered) and give evidence touching the 
matter in question; and any failure to obey such order of the court may 
be punished by such court asa contempt thereof. The claim that any 
such testimony or evidence may tend to criminate the person giving 
such evidence shall not excuse such witness from testifying; but such 
evidence or testimony shall not be used against such person on the trial 
of any criminal proceeding.” 


Sec. 4. That section 14 of said act is hereby amended so as to read as 
follows: 


“Sec, 14. That whenever an investigation shall be made by said 
Commission, it shall be its duty to make a report in writing in respect 
thereto, which shall include the findings of fact upon which the conclu- 
sions of the Commission are based, together with its recommendation 
as to what reparation, if any, should be made by the common carrier to 
any party or parties who may be found to have been injured; and such 
findings so made shall thereafter, in all judicial proceedings, be deemed 
prima facie evidence as to each and every fact found. 

“ All reports of investigations made by the Commission shall be en- 
tered of record, and a copy thereof shall be furnished to the party who 
may have complained, and to any common carrier that may have been 
complained of. 

‘‘The Commission may provide for the publication of its reports 
and decisions in such form and manner as may be best adapted for 
public information and use, and such authorized publications shall be 

B competent evidence of the reports and decisions of the Commission 
» therein contained, in all courts of the United States, and of the sev- 
eral States, without any further proof or authentication thereof. The 

Commission may also cause to be printed for early distribution its 

annual reports.” 


Src. 5. That section 16 of said act is hereby amended so as to read as 
follows: 





(1). In original Statute these lines in italics de not occur. 
(2). In the original Statute the words “‘ by subpena” are omitted. 


‘*SEc. 16. That whenever any common carrier, as defined in and sub- 
ject to the provisions of this act, shall violate, or refuse or neglect to 
obey or perform(1) any lawful order or requirement of the Commission 
created by this aci, not founded upon a controversy requiring a trial by 
juru, as provided by the seventh amendment to the Constitution of the 

United States, it shall be lawful for the Commission or (2) for any com- 
pany or person interested in such order or requirement, to apply ina 
summary way, by petition, to the Circuit Court of the United States 
sitting in equity in the judicial district in which the common carrier 
complained of has its principal office, or in which the violation or 
disobedience of such order or requirement shall happen, alleging such 
violation or disobedience, as the case may be; and the said court shall 
have power to hear and determine the matter on such short notice to 
the common carrier complained of as the court shall deem reasonable; 
and such notice may be served on such common earrier, his or its 
officers, agents, or servants in such manner as the court shall direct; 
and said court shall proceed to hear and determine the matter speedily 
as a court of equity, and without the formal pleadings and proceedings 
applicable to ordinary suits in equity, but in such manner as todo 
justice in the premises; and to this end such court shall have power, if 
it think fit, to direct and prosecute in such mode and by such persons 
as it may appoint, all such inquiries as the court may think needful to 
enable it to form a just judgmentin the matter of such petition; and on 
such hearing the findings of fact in (8) the report of said Commission 
shall be prima facie evidence of the matters therein stated; and if it be 
made te appear to such court, on such hearing or on report of any such 
person or persons, that the lawful order or requirement of said Com- 
mission drawnin question has been violated or disobeyed, it shall be 
lawful for such court to issue a writ of injunction or other proper pro- 
cess, mandatory or otherwise, to restrain such common earrier from 
farther continuing such violation or disobedience of such order or re- 
quirement of said commission, and enjoining obedience to the same; 
and in case of any disobedience of any such writ of injunction or other 
proper process, mandatory or otherwise, it shall be lawful for such court 
to issue writs of attachment, or any other process of said court incident 
or applicable to writs of injunction or other proper process, mandatory 
or otherwise, against such common carrier, and if a corporation, against 
one or more of the directors, officers, or agents of the same, or against 
any owner, lessee, trustee, receiver, or other person failing to obey such 
writ of injunction, or other proper process, mandatory or otherwise; 
and said court may, if it shall think fit, make an order directing such 
common ¢arrier or other person so disobeying such writ of injunction or 
other proper process, mandatory or otherwise, to pay such sum of 
money, not exceeding for each carrier or person in default the sum of 
$500 for every day, after a day to be named in the order, that such car- 
rier or other person shall fail to obey such injunction or other proper 
process, mandatory or otherwise; and such moneys shall be payable as 
the court shall direct, either to the party complaining or into court, to 
abide the ultimate decision of the court, or into the treasury; and pay- 
ment thereof may, without prejudice to any other mode of recovering 
the same, be enforced by attachment or order in the nature of a writ of 
execution, in like manner asif the same had been recovered by a final 
decree in personam in such court. When the subject in dispute shall be 
of the value of two* thousand dollars or more, either party to such pro- 
ceeeing before said court may appeal to the Supreme Court of the 
United States, under the same regulations now provided by law in re- 
spect of security for such appeal; but such appeal shall not operate to 
stay or supersede the order of the court or the execution of any writ or 
process thereon; and such court may,in every such matter, order the 
payment of such costs and counsel fees as shall be deemed reasonable. 
Whenever any such petition shall be filed or presented by the Commis- 
slon it shall be the duty of the district attorney, under the direction of 
the Attorney-General of the United States, to prosecute the same; and 
the costs and expenses of such prosecution shall be paid out of the ap- 
propriation for the expenses of the courts of the United States (4). 
‘ ‘Tf the matters involved in any such order or requirement of said 
Commission are founded upon a controversy requiring a trial by jury, 
as provided by the seventh amendment to the Constitution of the 
United States, and any auch common carrier shall violate or refuse or 
neglect to obey or perform the same, after notice given by said Com- 
mission as provided in the fifteenth section of this act, it shall be law- 
ful for any company or person interested in such order or reauire- 
ment to apply in a summary way by petition to the Circuit Court of 
the United States sitting as a court of law in the judicial district in 
which the carrier complained of has its princidal office, or in which 
the violation or disobedience of such order or requirement shall hap- 
pen, alleging such violation or disobedience, as the case may be; and 
J said court shall by its order then fix a time and place for the trial of 
* said cause, which shall not be less than twenty, nor more than forty, 
Z days from the time said order is made, and it shall be the duty of the 
marshal of the district in which said proceeding is pending to forth- 
with serve a copy of said petition, and of said order upon each of the 
defendants, and it shall be the duty of the defendants to file their 
answers to said petition within ten days after the service of the same 
upon them as aforesaid. At the trial the findings of fact of said Com- 
mission as set forth in its report shall be prima facie evidence of the 
matters: therein stated, and if either party shall demand ajury or 
shall omit to waive a jury the court shall, by its order, direct the 
marshal forthwith to summon a jury to try the cause; butif all the 
parties shall waive a jury in writing, then the court shall try the issues 
in said cause and render its judgment thereon. If the subject in dis: 
| pute shall be of the value of two thousand dollars or more, either 











(1). In the original Statute the words “or perform” are omitted. 


2), In the original Statute the words in italics are omitted and instead ° 
acne the ers “in this act named it Shall be the duty of the Commis- 


sioners and lawful” occur. 


(3). In the original Statute the words “the findings of fact in.” 





(3). In the original Statute instead of the words in italics th 
‘to that end” me om — 
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“ the purposes 0 act, excepting its penal provisions, circust 
courts of the United States shall be deemed to be always tn session.” 
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{ party may appeal to the Supreme Court of the United States under the 
} same regulations now provided by law in respect to security for such 
appeal; but such appeal must be taken within twenty days from the 
day of the rendition of the judgment of said circuit court. If the 
B judgment of the circuit court shall be ia favor of the party complain- 
“ing, he or they shall be entitled to recover a reasonable counsel or 
j attorney’s fee, to be fixed by the court, which shall be collected as 
part of the custs in the case. For the purposes of this act, excepting 
its penal provisions, the circuit courts of the United States shall be 
{ deemed to be always in session.” 


Sec. 6. That sec:ion 17 of said act is hereby amended so as to read as 
Yollows: 


SEc. 17. That the Commission may conduct its proceedings in such 
manuer as will best conduce to the proper dispatch of business and to 
the ends of justice. A majority of the Commission shall constitute a 
quorum for the transaction of business, but no Commissioner shall 
participate in any hearing cr proceeding in which he has any pecuniary 
interest. Said commission may, from time to time, make or amend 
such general rules or orders as may be requisite for the order and reg- 
ulation of proceedings before it, including forms of notices and the 
service thereof, which shall conform, as neariy as may be, to those in 
use in the courts of the Un ted States. Any party may appear b-fore 
said Commission and be heard in person or by attorney. Every vote 
and official act of the Commission shall be entered of record, and its 
proceedings shall be public upon request of either party interested. 
Said Commission shall have an official seal, which shall be judicially 
noticed. Either of the members of the Commis:ion may «edminister 
Oaths and affirmations and sign subpoenas (1). 


Sec. 7, That section 18 of saidact is hereby amended so as to read as 
Tollows: 


“Src, 18. That each Commission shall receive an annual salary of 
seven thousand tive hundred dollars, payable in the same manner as 
the (2) judges of the courts of the United States. The Commis-ion 
shall appoint w secretars, who shail receive an annual salary 
of three thousand five hundred dollars, payable in like manner. The 
Commission shall have aw hority to employ and fix the compensation of 
such other employes as it may find necessary to the proper performance 
of its duties. Until otherw se provided by law, the Commission may hire 
suitable offices for ils use,and shall hare authority to precure all neces- 
sary office supplies (°*). Witnesses summoned before the Commission 
shall be paid the same fees and miieage that are paid witnesses in the 
courts of the United States, 

“All of the expenses of the Commission, including all necessary ex- 
penses for transportation iacurred by the Commissioners, or by their 
employes under their orders, in making any investigation or upon 
official business (4) in any other places than in the city of Washington, 
shall be allowed and paid on the presentation of itemized vouchers 
therefvur approved by the chairman of the Commission.” (5) 


SEc. That section 21 of said act is hereby amended so as to read as 
follows 


Sec. 21, That the Commission shall, on or be‘ore the fir-t day of De- 
cember in each year, make a report (°) which shall-be (7) transmitted to 
Congress, and copies of which shall be distributed as are the other re- 
ports fransmitied to Congress (>). This report shall contain such infor- 
maiion and data collected by the Commission as may be considered of 
value in the determination of questions connected with the regulat‘on 
of commerce, together with such recommendations as to additional 
legislation relating thereto as the Commission may deem nevessary 
(9); andthe names and compensation of the persons employed by said 
Commission.”’ 

Sec. 9. That section 22 of said act is hereby amended so as to read as 
fol.ows: 

* Sec. 22. That nothing in this act shall prerent(1%) the carriage, stor- 
age or haniling of property free or at reduced rate; for the United 
States, State or municipal governments, or fr charitable purposes, or 
to or trom faiis and expositions for exhibi ion thereat, or the free car 
riage of desiituleand homeless persons transported by charitabie sorie. 
ties, and the necessary agents en:ployed in such transportation(.)), or the 
issuance of mileage, excursion or commutation passenger tickets; noth- 
‘Ing in this act shall be construei to probibit- any common earrier from 
giving reduced rates to ministers of religion or lo municipal govern- 
menhis for the transportation of indigent persons, cr lo inmates of the 
National Homes or S.ate Homes for Disabled Volunteer Soldicrs, and 
of Soldiers and Sailors’ Orphin Homes, including those about to enter 
and those returning home after discharge, under arrangements with 
the boards of managers of said homes (12); nothing in this act shall 

('). In original Statute the words “ and sign subpanas” are omitted. 

2 j € st; : ss +?” 4 7 . ee { 9° 
wh pet owe — ite and before the word * judges, 


_ (5). In the original Statute, instead of the words in italics, the follow- 
ing occur: ‘subject to the approval of the Secretary of the Interior.” 
“Tre Commission shall b+ furnished by the Secretary of the Interior 
‘* with suitable offices and all necessary office supplies.” 

(4). In the original Statute, the words “ or wpon offi:iai business.” 
‘(5). In the original Statute. after the word ‘commission’ are th 
words “ and the Secretary of the Interi -r."’ : 7 
(*), Inthe original Statute. after the word “ report,” the words “ 

** the Secretary of the Interior’ occur. — tinier: 
(7). In the original Statute, after the word “ be’ and before tl 
*‘transmilted” are the words “ by him.” Pe 
(8) In the original Statute, instead of the words “lransmitt d to 
** Congress” are the words * issued jrom the Interior Depariment.” 
(*). In the original Statute, after the word ** necessary,” occur the 


' words ‘‘and the names and compensation of the persons empl. yed by 


** said Commission.”’ 


(10). In the original Statute, instead of the word “prevent,” the words 
**apply to” occur. 


(11). In the original Statute these words in italics are omitted. 
('2), In the original Statute these words in italics are omitted. 
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be construed to prevent railroads from giving free carriage to their own 
officers and employes, or to prevent the principal officers of any rail- 
roai company or companies from exchanging passes or tickets with 


other railroad companies for their officers and employes, and nothing in 


this act contained shall in any way abridge or alter the remedies now 


existing at common law or by statute, but the provisions of this act are 
in addition to such remedies: Provided, That no pending litigation shal! 
in any way be affected by this act.”’ 


f Bec. 10. That the circuit and district courts of the United States 
shall have jurisdiction upon the relation of any person or persons, 

tirm, or corporation alleging such violation by a common carrier, of 
any of the provisions of the act to which this is a supplement and aj) 
acts amendatory thereof, as prevents the relator from having inter- 
state traflic moved by said common carrier at the same rates as are 
charged, or upon terms or conditions as favorable as those given by 
said common carrier for like traflic under similar conditions to any 
other shipper, to issue a writ or writs of mandamus against said 
common carrier, commanding such common earrier to move and 
~ transport the traflic, or to furnish cars or other facilities for transpor- 
#. tation for the party applying for the writ, provided that if any ques- 

| tion of fact as to the proper compensation to the common carrier for 
the service to be enforced by the wiit is raised by the pleadings, the 
writ of peremptory mandamus may issue, notwithstanding such ques- 
tion of fact is undetermined, upon such terms as to security, payment 
of meney into the court, or otherwise, as the court may think proper, 
pending the determination of the question of fact: provided, That 
the remedy hereby given by writof mandamus shall be cumulative, 

and shall not be held to exclude or interfere with other remedies pro- 
( vided by this act or the act to which it is a supplement. 














Alliance & Lake Erie.—James L. Dawes, of Englewood, N. 
J., has brought a suit in the United States Circuit Court in 
Ohio against the Alliance & Lake Erie Railroad Company and 
others to foreclose a mortgage on the road. Mr. Dawes says 
that the Alliance & Lake Erie Railroad on October 1, 1880, ex- 
ecuted a mortgage on its line to Henry B. Payne, as trustee, 
for the purpose of securing the payment of 150 bonds of $1,000 
each. Senator Payne resigned as trustee on Dec. 29, 1888, and 
Mr. Dawes succeeded him. It is claimed that the interest on 
the bonds has not been paid. 


New York Stock Fxchange.—New Securities Listed.— 
The Governing Committee of the Stock Exchange have added 
to the list the following : 

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RAILWAY — 
$315,000 additional consolidated mortgage six per cent bonds, 
making the total amount listed $13,067,000. 

CuicaGo St. Louis & PADUCAH RAILWAY—$1,000,000 first 
mortgage five per cent gold bonds. 

MoBILE & OHIO RAILROAD—$314,500 additional general mort- 
gage four per cent bonds, making the total amount listed 
$7,399,000, and reducing the first debentures to $366,300, and 
second debentures to $383,200. The Committee on Stock List 
was empowered to add to the list $752,500 additional general 
mortgage four per cent bonds from time to time when they 
shall receive official notice from the Farmers’ Loan & Trust 
Company that the bonds have been issued and delivered. 
reducing first and second debentures on the list correspond- 
ingly. 

NoRTHERN PactFIC RAILROAD (Central Washington Rail- 
road)—$830,000 first mortgege six per cent gold bonds. 

OHIO & MISSISSIPPI RAILROAD—S$408,000 additional first 
mortgage general five per cent bonds, making the total amount 
listed $3,624,000, 


Pennsylvania.—The Pennsylvania Railroad Company has 
purchased 3,660 feet of Greenville shore front along New York 
Bay and a large section of contiguous property for the purpose 
of building wharves along the water front. Legislative action 
only is awaited to enable the company to carry out its plan. 
The whaves will extend from the Point Breeze kerry Company. 
at Pamrapo, to the bulkhead of the Morris & Cummings 
Dredging Company, half a mile further toward New York. 

A prominent official of the Pennsylvania Railroad said at 
Philadelphia, when questioned regarding the purchase of prop- 
erty on the Shore front of New York Bay: ** It is true that we 
have bought a large area of shore front in New York Bay, and 
we now have nearly all the property we need. Our business is 
increasing so rapidly that we must have greater terminal facili- 
ties at various points. The purchase will enable us to build a 
fine terminus. We have not cut out the Lehigh Valley. We 
bought the property for ourselves, of course; but our relations 
with the Lehigh Valley are very friendly. They use our ter- 
minal facilities now, and when the new termina! is built, they 
will probably use it on the same terms as at present.” 


Port Jervis Monticello & New York.—The suit brought 
by this company against the New York Lake Erie & Western, 
to compel the latter to furnish the former terminal facilities at 
Port Jervis without charge, and for $14,000 damages for refus- 
ing to do so, was decided this week in favor of the Erie. The 
claim made by the Monticello Company, that before the con- 
struction of that road an agreement was made between its 
officers and those of the Erie Company that the new compatliy 
might use tracks and other facilities of the latter at Port Jer- 
vis without any charge, was not supported. 


Wells, Fargo & Co.—On and after Friday, March 15, the 
Wells-Fargo Express Company will assume control and operate 
the express business over the Pittsburg & Western Railw 
and leased lines, which means that the Pittsburg & Weste 
Express has been bought out by the Wells, Fargo Company. ° 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 15, 1889. 

The troubles of the copper syndicate, and the semi-panic 
which they caused in Paris, had a depressing influence in 
speculative circles at this market early in the week under 
review, and most of the leading staples of agriculture have 
declined in value, the fall in wheat being quite notable, but 
due in part to improved crop prospects. The weather has 
been seasonable, and some progress has been made in re 
openiog inland navigation in the Northwestern sections of the 
Union. Acstrike of several thousand weavers employed in the 
cotton mills at Fall River is the chief incident affecting labor. 

Lard on the spot has been dull at drooping prices, closing 
quiet at 6°80c. for prime city, 7°2714¢@7'321¢c. for prime to 
choice Western and 7°40@7°50c. for refined for the Continent. 
The speculation in futures was moderately active, but at 
prices showing considerable fluctuations, not only from one 
day to another, but in the course of one day, showing yester- 
day and to-day some decline, closing weak and unsettled. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday 


March delivery....c. 7 29 7°22 7°30 7°36 733 7°28 
April delivery ..... c. 7°29 7°22 7°30 7°36 7°33 7°28 
May delivery......c. 7°29 72 7°34 7°37 7°34 7°29 
June delivery...... 0731 7:25 7°36 7°39 7°36 7°31 
July delivery......c.7°32 7°26 7°38 TAL 7°38 734 
Aug. delivery......c. 7°34 7°28 7°40 7°43 7°40 7°36 
Sept. delivery...... c. 7°36 7°30 7°40 7°45 7°42 7°38 


Pork, early in the week, was fairly active at improving 
prices, but latterly has been dull at drooping pricrs, closing 
quiet at $12 25@$12 50 for extra prime, $12 75@$13 25 for old 
and new mess and $14@ $16 25 for clear back, Cutmeats are 
quieter, but about steady. Quoted: Pickled bellies, 644@8<c.; 
shoulders, 544'@55gc., and hams, 9°4@10c.; smoked shoulders, 
64@6%c. and hams, 10°¢@1ilc. Beef is nominal at $7 for 
extra mess and $9 50@$10 for packet per bbl.; India mess 
steady at $14@$16 per tierce. Beef hams are fairly active at 
$13@$13 25 per bbl. Tallow is lower, but closes active at 
4%@4kéc. Srearine 73{c. and oleomargarine 6°4@7ce. Butter 
is dull at 19@ 29c. for creamery and 14@22c. for Western fac- 
tory (new). Cheese is steady at 10@12c. for State factory. 

Coffee on the spot was active at full prices, but has latterly 
shown a downward tendency. Yesterday large lines of 
Java were sold at 21144@22c., and to-day 11,000 bags Puerto 
Cabello, etc., on private terms, with Rio quoted at 19c. for 
fair cargo grades. Rio options made some further ad- 
vance, but yesterday and to-day declined pretty sharply un- 
der increased offerings, but closed about steady with sellers 
as fol'ows: 


March... .... .... 16:90¢6, | June.... ...... 16°950. | September. ...17°25c. 
MG ertscteesoss BOSE 1 CUE occoe coccée 17°05c. | October...... 17°306. 
May.... .........-16° Oc. | August........17°10c. | November....17°30e. 


—a decline of 20@30 points for the week. 

Raw sugars have further advanced, with a brisk business, 
due to reports mainly of a decreased yield in Cuba. The 
sales to. day embraced English Islands, 89-degrees test, 5 3-16c., 
and two cargoes centrifugal, 96-degrees test, 3 9-16c. c. and f. 
and 5 15-16c. flat. Refined sugars are advanc<-d to 8c. for 
wiandard crushed, and 7lgc. for granulated. Molasses is 
firmer at 23'gc. for 50-degrees test, but closes quiet. The 
Offering at the sea sale on Wednesday was a large one, and 
prices were easier, except in greens, 

Kentucky tobacco has been more active, the rates for the 
week aggregating 400 hhds., about half for export, at steady 
prices. Seed leaf also in good demand, and sales are 1,200 
cases, as follows: 450 cases 1887 crop, Wisconsin Havana, 
94@1l1c.; 500 cases 1883, 1885, 1886, 1887 crops, Pennsylvania, 
5@15c.; 100 cases 1887 crop, New England Havana, 14@30c., 
and 150 cases sundries, 5@30c.; also 450 bales Havana, 68@ 
$1 10, and 200 bal:s Sumatra, $1 25@2 00. 

-On the Metal Exchange there has been less doing in copper, 
aud the close is somewhat irregular and nearly nominal. G. 
M. B. sold to-day at 14c. for March. Tin is dull, but closes 
steadier at 21°40c. for Straits on the spot and 21:80c. for June. 
Domestic lead has receded to 3°75c. but closes firm, The in- 
terior iron markets are very flat. 

Refined petroleum for export has declined twice this week 
and closes at 7c. Spirits turpentine further advanced, closing 
with sales to-day at 5234c. owing toscarcity, Rosins advanced, 
with good strained selling to-day at $1 2214. Hops are dull. 


COTTON. 
Fripay, P. M., March 15, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 80,026 bales, 
against 81,638 bales last week, and 96,593 bales the previous 
week; making the total receipts since the 1st of Sept., 1888, 
5,090,991 bales, against 5,022,261 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 68,730 bales. 
































Receipts at— | Sat. | Mon. | Tues. | Wed” | Thurs. 
Galveston ...... 496 1,759| 1,427) 1,358 290 
Bn ah ccccicl ccccacl scepcel anence! cosese 
New Orleans...| 5,817; 3,857; 6,499; 2,069) 6,624 
Mobile.........-. 806 799 642 44 341 
eo ease eabeeed edGbeuk essansh- seenne 
Savannah ...... 1,352} 1,057; 1,572 319 728 
Brumsw'k, &6.| ..<...] scccce| ceccce] cocccs] cocces 
Charleston ..... 1,058 576 749 318 222 
Port Royal, &G) .....-| secon] coccee| cccece] coceee 
Wilmington .... 71 80 113 36 291 
Wash’gton, &C) ....2-|  ceccce|  ccccce| ccccce] coccee 
NWorfoi......... 804 843 D585 393) 1,033 
West Point... 823 511; 1,726 357; 1,901 
po ee ee ee See ek ree Brae e 
New York...... 330 543 600 496 805 
0 ere 542 338 475 268 722 
DR ccncc8, casted eéanndl .cenceeh sesseeh eanees 
Philadelph’a,&e| 2,031 362 115 366 1 
Totals this week) 14,130; 10,725 14,503; 6,024: 12,958) 21,686; 80,026 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 












































1888-89. 1887-88. St ek. 
——e This |Sine- Sey Tiuin |Senee se 
® a re }’. “a Stree SE. , 

Mar.15, | Bhis + 2088 | Wark. | 3. 1907 | 280% :| S008 
Galveston...| 6,060! 624,275} 6,081| 631,684, 18,121] 16,734 
El Paso, &e. 278 DE edinedl-.- sieeadl. . .xeenadk: |. auees " 
New Orleans,| 25,898 1,567,969] 19,685 1,589,212) 257.591) 271,880 
Mobile......| 3,073, 201,825} 813] 199,193| 15,083] 26,628 
Florida......|  ....-. | 22,907 5| 23,174 .....4  ...... 
Savannah. ..| 5,8!3, 779,448] 3,287| 819,747; 54.1471 34,059 
Bruns., &e.| 8,521) 135,454 Gane Seeiicetteel |” cnnwien 
Charleston ..| 2,923) 358,844 1,991 388,934, 19,936] 21,007 
P.Royal,&e|...... 13,814 513| 14,582] ...... 423 
Wilmington.| 950! 147,848!  368' “165,835 4,444] 5,400 
Wash’tn,&¢ 3! 4,347 et aemest  ey oe . 
Norfolk...... 3,969, 461,283} 2,781! 436,840| 23,904! 32,628 
West Point.| 6,052| 374,622 3,715' 375,354, ......1 0... 
NwptN.,&e! 6,906| 117,211 2,183! 100,140, 22,767] 1,665 
New York. ..| 3,234 88,749} 1,434! 74,387] 231,692! 300,343 
Boston......| 3,140} 72,120! 717! 67,255! 10,0001 16,500 
Baltimore...| 257, 60,214) 2,771) 37,263| 13,150) 20,741 
Phil'del'a, &e| 2,949} 41,278 535, -23,954/ 14,895) 19,970 
Totals... ..| 80,026.5,090,991| 47,333 5,022,261| 685,730] 767,978 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons : 












































Receipts at-| 1889. | 1888. | 1887. | 1886. | 1885. ] 1984. 

Galv’ston,&c| 6,338, 6,081 3,729) 4,404) 1,360) 4,141 
New Orleans! 25,898' 19,685] 29,170] 17,308] 15,9901 10,432 
Mobile....... 3,073 £13} 1,782| 2,182) 840} 1,792 
Savannah...| 5,813; 3,287} 3,677] 8,758) 2,514] 4,464 
Charl’st’n,&c| 2,923! 2,504 3,225, 5,400; 1,299] 4,373 
Wilm’gt’n,&e 953 376 799 815 240 548 
Norfolk...... 3,969| 2,781| 4,823| 8,529] 2,415] 7,664 
W’t Point, &c| 12,958! 5,898/ 3,562) 4,091! 1,934) 2,527 
Allothers....) 18,101| 5,908| 6,949! 6,256) 6,293 6,694 
Tot.thisweek| 80,026 47,333! 57,716) 57,743| 32,885! 42,635 
Since Sept. 1. |5090,991 5022,261 |4959,574'4727,174 4522,366 4528,559 





The exports for the week ending this evening reach a total 
of 119,613 bales, of which 79,182 were to Great Britain, 746 
to France, and 39,685 to the rest of the Continent. Below are 
the exports for the week, and since Sept. 1, 1888. 


























Wool in better demand and firm, 



































| Week Ending Mar. 15, From Sept. 1, 1888, to Mar. 15, 189 
Exported to— Exported tu— 
Exports — eee eeees ORFS 
from— Great Conti-| Total | Great | Conti- 
Brit’n.| France| nent. | Week.| Britain.| France| nen, | Total. 
Galveston. ...:| 1,043] ...... 2,030) 9,981| 202,164] 21076) $1.0 0| 304.310 
New Orleans..| $0,235) .... .| 14,166) 44,401) 597.645/282,513) 348,06u,1,180,216 
Wiehe cccccccccl cecee) coccccd cecoce] cesece 50,44 ee a se 50,498 
Savannah.....| -- Kite, Tae 2.937; 2,037) 82,47) 11.542] 169.1F0) 23,210 
t Brunswick ....] cccce-| cocce 8,521; S521; 38,107) 5.402] 35,051) 81,513 
CIAO iis 100 0:8: Séccar 1,100) 1,100) 54,133) 25,740) 145.801) 225,674 
Wilming OM...| seoce-} cooce | --e00- cvect, }8©=CREBET  cenene 22.665; 100.747- 
Nortolk........ CSAl cccce:] coccee 684} 203,670) ..... 43,95-:| 247.572 
West Point...) 3.873] ..... | eee «- 3,875] 128,260) ...... 12,861} 140,621 
Nwpt Nws, &c.| 4,4°5) ......)  . ee. 4,465) 65.715) ...... ond 65.715 
New York..... 23,873 746) 6,580) 33,1900) 492.65; 44,49) 197,966) 725 uve 
Boston.........] 8,148) cooe. | covcee 8,148] 158,427) .... 2,116) 160.548 
Baltimore...... 5.0SSi  .cce 1,491} 6,523} 105,0¥- 800} 86,574) 142,472 
Philadeip’a,&c 026) ..... 850; 1,75 $0,825) .... 11,85; 42.23 
Total.........| 79,182} 746] 3¥,685/119,613|2,269,704/441,472 1,139,031)8,770,207 
Total 1887-89..| 26968] 8,854! #1.469| 64.691 }z zt1.47z}324.212 1,076, 000'8,662, 65 
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E In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 


























On Shipboard, not cleared—for 
. ‘| Leaving 
Mar.15,AT | Greqi | | Other | Coast- Stock 
Britain. | nee Foreign) wise. | Total. 

New Orleans...| 7,887 11,504 15,934 1,747! 37,072| 220,519 
Mobile ......... None. None. None.| None. None. 15,083 
Charleston ..... None. None. 9, 1,000 | 10,000 9,936 
Savannah...... None. None.) 8,500) 2,800, 11,300 42,847 
Galveston .. ... _ None. None. None. 8,363 8,363 9,758 
Norfolk......... 9,500 None. None.| 5,000 14,500 ,404 
New York...... 7,800 1,400 10,050 | None 19,250 | 212,442 
Other ports..... , _ None. 1,000) None 9,000 56,256 
Total 1889..... | 33,187 | 12,904 | 44,484 | 18,910 | 109,485 576,245 
Total 1888..... | 40,160 7,078 | 19,408 | 5,816 72,462; 695,516 
Total 1887..... | 57,754: 9,773 | 38,553 | 15,661 121,741 533,043 











The speculation in cotton for future delivery at this market 
opened the week with some show of strength, based mainly on 
the relatively small visible supply of American cotton and the 
reduced stocks at interior towns; but the semi-panic in Paris: 
arising out of the troubles of the copper syndicate, caused a 
decline by leading to the withdrawal of buying orders. A 
strike of several thousand weavers employed in the cotton 
mills at Fall River did mot have much effect, but the port re- 
Cc were pretty full down to theclose of Tuesday. On 
Wednesday Liverpool reported a more decided decline, 
under which the lowest prices of this market showed a reduc- 
tion of 7@9 points from the highest figures of the previous 
Saturday. After the last call there was asmall advance on the 
small receipts at the ports and the rapid reduction of stocks at 
interior towns. On Thursday better receipts at the ports 
neutralized a strenger report from Liverpool, and the close was 
very dull. To-day was a repetition of yesterday’s market,with 
business almost at a standstill. Cotton on the spot opened fairly 
active for export and home consumption, but relapsed into 
dulness. At somewhat easier prices, but no quotable decline, 
there was again on Wednesday a good export business. Yes- 


terday ‘a nominal advance of 1-16c. was quoted. To-day the 
market was dull and weak at 1014c. for middling uplands. 
The total sales for forward delivery for the week are 229,500 
bales. For immediate delivery the total sales foot up this week 
6,060 bales, including 3,040 for export, 2,822 for consumption, 
198 for speculation, and —— in transit. Of the above — bales 







































































were to arrive. The following are the official quotations for 
each day of the past week—Mar. 9 to Mar. 15. 
UPLANDS. Sat. | Mon Tues| Wed! Th. | Fri, 
MATY.....- ------ eereee P lb. The | 77; T16) 7 Ip Ig 
ey SE ocnccccccccccssss | 97, 17, 77. 73 71536) 71546 
Good Ordinary.........-.-..-- ~— 81536) 81346) 81%1¢) 8153.) 87% 87, 
Strict Good Ordinary.........."" 9% | 94 14 | 916 | 9346 
Low Middling.............-...-- 9% | 9% | O% | DH | Ol3i¢) Oly 
Strict Low Middling............ 0 10 10 10 1011g |101ig 
Pn ntceccetvooscosessesess 103;:g |103;¢ (10216 10%4¢ 10% (10% 
Good eee ae een ebennne wat 10114¢)10114 6/1011). |1011;¢)10% [10% 
Strict Good Middling........... 11015) ¢)1015,, 1015) ,./1015,,/1% 11 
EE tcncccceseeoachout 113g (113, 13g (1133 117;¢ |1171¢ 
i ATE ELT TOT 12 112 2 12 12Zli¢ 12li¢ 
GULF | Sat. |Mfon|Tues|Wed Th. | Fri. 
TE is atenes council @ Ib. 71146) T11ys) Ty¢) Tlie 7% 74 
=) rdina ee Rie 81g 81g | 8316 8316 
ET ccneicocsescoce ss | 9lig | 9lie | Blig | Blige | 94s 1g 
Strict Good oO eee ee ee eeee 915 \ 91g 91g 91g | 916 9%16 
Low Middling..........------.-- 10 10 10 10 10136 [10lig 
Rtrict Low Middling............. 10% 10% 10% (10% (103;¢ |105, 
Cn cciiuectepesdipaccscesse 10716 10 1 10716 10716 1012 10% 
wauan.............. 101536 1015}, 1015) ¢/1016;,. 1 
Strict Good Middling........... 113y@ 1131 113,g '113,¢ 11% 11% 
Middling Fair...........-..----- 115g 115, 115g (115g) 111144'111)4¢ 
Fair...........-.------ ---------- 12% 12% (12% 112% 12546 (12546 
STAINED. Sat, | Mon Tues| Wed | Th, | Fri. 
Good Ordinary...... ------ # Ib.| 7536 | 7536 | 7546 | 7536 | 738 | 738 
Strict Good Ordinary. .......--- 71Bi6) 710y¢) 7156) 7154, 
Low Middling............------- 87, | 8% | 7, 87% | Slbyg) 81549 
NE 050s dis achthee wninns Gllyg| Dly¢) DUygl 91146) 9% | 9% 

















MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 















































| ___ SALES OF SPOT AND TRANSIT. | FUTURES. — 

| SPOTMARKET = py. | Qon- | Spec-|Tran- D'liv- 
port, sump. u ‘Un'| sit. | Total. | Sales. | eriég, 
Bat. . Steady.......... 2,340 893 198 3,431 46,100) .... 
Mon. Steady.... ...... ers 6 — lant 345| 43,000) .... 
Tues. Quiet............ | * a a meesl, « 445| 45,300) .... 
Wed . Steady... - oa 700 oe os 996 46,000) .... 
ur. uijiet atl = anal eeeer, e888) 28,: eeese 
Fri... Basy sees a sr o---| 467) ceed ....| 467) 20,800) .... 
EE IRA pee 3,040 2,822) 198 ..... 6,060/229,500] .... 








The daily deliveries given alove are actually delivercd the day 
previous to that on which they are reported. 





_ THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table: 
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* Includes sales in September, 1888, for September, 165,300; Septem : 


ber-October, for October, 3 
ber, 585,500; September- — 
ge § for January, 1,650, ; 
881,300. 


Transferable Orders—Saturday, 10°05c.; Monday, 10°05 
10°00c.; Wednesday, 10°05c.; Thursday, 10°00c.; 


Dece 


94,100; Septem 


day, 1 


September-February, for 


r-November, for Novem 
r, for December, 980,400; September 


ebruary, 


c.; Tuesday 
0°00c. 


The following exchanges have been made during the week: 


‘30 pd. to exch. 100 Apr. for Aug, 
‘16 pd. to exch. 100 Apr. for June. 


‘23 pd. to exch. 500 Mar. for June. 
‘08 pd. to exch. 3,100 Apr. for May. 
‘40 pd. to exch. 1,100 Se 
‘12 pd. to exch. 500 Se 
‘11 pd. to exch. 600 Sept. for Apr. 
—— 100 Mar., 8. n., 14th for regu- 


100 May for June. 
500 Mar. for Apr. 
200 May for Aug. 


ar. : 
‘O08 pd. to exch. 
‘05 pd. to exch. 
*22 1d. to exch. 


3 


p 


for Aug. 
for Apr. 





pd. to exch. 600 Oct. for Sept. 
‘36 pd. to exch. 600 Mar. for Aug. 
‘30 pd. to exch. 200 Apr 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. Thg Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mar. 15), we add the item of exports from 
the United States, including in it the exports of Friday only. 

759,000 893,000 933,000 677,000 
Stock at Loudon 7778-7900 23,000 12,000 17,000 


Total Great Britain stock. eyes 918,000 sees 694,000 











Stock at Hamburg..........-..-. ° 4,000 »800 4,000 
Stock at Bremen » eae tht agate 25,900 45,400 35,600 41,500 
Stock at Amsterdam.... ...... 20,000 21,000 27,000 28,000 
Stock at Rotterdam........... 400 400 300 300 
Stock at Antwerp............-. 1,200 700 900 1,500 
Stock at Havre................- 135,000 177,000 257,000 145,000 
Stock at Marseilles...... ...... 4,000 3,000 4,000 6,000 
Stock at Barcelona............ 55,000 61,000 51,000 83,000 
Stock at Genoa................- 7,000 4,000 5,000 11,000 
Stock at Trieste..............- 9,000 10,000 12,000 4,000 
Total Continental stocks...... 259,700 326,500 395,600 324,300 








Total European stocks.. .. 1,025,700 1,244,500 1,340,600 1,018,300 
India cotton afloat for Europe. 260,000 185,000 185,000 193,000 
Amer. cott’nafloatfor Europe. 368,000 286,000 468,000 433,000 
Egypt, Brazil, &c.,afit for E’r’ pe 35,000 42,000 50,000 24,000 
Stock in United States ports.. 685,730 767,978 654,784 906,152 
Stock in U. S. interior towns... 198,304 264,492 177,214 367,596 
United States exports to-day. 35,841 14,541 6,275 6,566 








Total visible supply....... 2,608,575 2,804,511 2,881,873 2,948,614 
Of the above, the totals of American and other descriptions are asfollows: 
American— 





Liverpool stock.........-. bales 585,000 705,000 740,000 492,000 
Continental stocks............. 178,000 200,000 290,000 246,000 
American afloat for Europe... 368,000 286,000 468,000 433,000 
United States stock............ 685,730 767,978 654,784 906,152 





United States interior stocks... 198,304 264,492 177,214 367,596 
United States exports to-day. 35,841 14,541 6,275 6,566 








The above totals show that the old interior stocks have 
decreased during the week 29,175 bales, and are to-night 66,188 
bales less than at the same period last year. The receipts at 
the same towns have been 9,410 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 76,977 bales more than for the same time in 1887-88. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
ery 


er. 15. | 




















Satur. Mon. Tues.  Wednes. Thurs. Fri. 
Galveston... 103146 1034g ss: 103;¢@ LO%1¢ 10%1¢ 10344}, 
New Orleuns 9159, 9% | 97% 97 91318 | 91btg 
Mobile... .. .. 913, ¢ 97, 972 97, 97, | 9% 
Savannah... 9916 946 | 958 95g 95, 95g 
Charleston... 1018 © 10}, 103, 101g 101s 101, 
Wilmington. 97% 973 9% ~~ 9% 97%, | QG%e 
Norfolk......; 10 10 10 10 10 10 
Boston ...... (104@%3 1014@38 10144@38 10403 1054032 | 10%Blg 
Baltimore...) 10% ¢ 10316 10316 10 ie 103:1g 10% 
Philadelphia, 10%8 1023 1033 1033 1033s 1038 
Augusta....;| 10 10 10 10 10 —«*10lig 
Memphis....' 9% | 978 97 97, 97, 97. 
St. Louis .... 972 97, 97, 7, 97, 97, 
Cincinnati... 97%, 97 97 97% 9% | 10 
Louisville. ..; 97%. 97, 97%, | Q%, 9% | 10 





RECEIPTS FROM THE PLANTATIONS.—The following table indi- 
cates the actual movement each week from the plantations- 
The figures do not include overland receipts nor Southern con- 
sumption; they are simply a statement of the weekly move’ 
ment from the plantations of that part of the crop which final- 
ly reaches the market through the outports. 



































e . { 
Total American............ 2,050,875 2,238,011 2,336,273 2,451,314 Week Receipts at the Ports. 'St’k at Interior Towns. Rec’pts from Plant’ns. 
East Indian, Brazil, de.— Ending— “oa me | . | ' 

Liverpool stock................ 174,000 190,000 193,000 185,000 | 1887. | 13t8. | 1889, 1887, 1888. | 1889. | 1887. | 1888. | 1889, 
or € : aaa @ a=! o——ee | see | eee | eee | —_—_— eee ee ee ees 
os se pee i aaa 91700 eee E008 22900 | Fed. 8.-.-- 108.257, 99,553, 116,347 892,768 368,668 36,521 104,443) $3,690] 101,629 
India afloat for Europe........ 260,000 185,000 185,000 193,000 © Bced | §3.58% | 84,137 135,670) 321,366 360,441 | 320,287. 75,150, 75,015| 119.436 
Egypt, Brazil, &c., afloat...... 35,000 42,000 50,000 24,000] “ 22...... 95,018 9,024, 96,350 301,199 250,614 297,545 74,846) 59,197) 73,608 
——--- | Mar. 1...... | 79,951, 65,552, 96,593 265,901 321,588 270,972, 44,743) 39,586) 70,020 
Total East India, &c....... 557,700 566,500 545,600 497,300} «© §.. . 72,953 73,469) 81,638 236,662 302,508) 246,002, 43,924) 51,389) 56,668 
Tota! American............ 2,050,875 2,238,011 2,336,273 2,491,314 | « 15 |... 57,716 47,333! 80,026 200.914 284,870 215.270! 21.A8R 29.495| 49.204 

Total visible supply....... 2,608,575 2,804,511 2,881,873 2,948,614 
Price Mid. Upl., Liverpool. ie Silied. 536d. 333d. 5d The above statement shows: 1.—That the total receipts from 
Price Mid. Upl., New York.... 10146. 10'se. 10¢. 9'4¢ | the plantations since September 1, 1888, are 5,290,886 bales: in 


(a The imports into Continental ports this week have been 
80,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 195,936 bales as compared with the same date of 
1888, a decrease of 273,298 bales as compared with the corres- 
ponding date of 1887 and a decrease of 340,039 bales as com- 
pared with 1886. 


AT THE INTERIOR TOWNS the movement—that is the recesgts 
for the week, and since Sept. 1, the shipments fer the week, 
and the stocks to-night, and the same items for the correspond- 
ing period of 1887-88—is set out in detail in the following 
statement. 
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* The figures for Louisville in both years are “ net.” 








1887-88 were 5,283,301 bales; in 1886-87 were 5,112,428 bales. 

2.—That, although the receipts at the outports the past week 
were 80,026 bales, the actual movement from plantations was 
only 49,294 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 29,695 bales and for 1887 they were 
21,668 bales. 


AMOUNT OF COTTON IN SIGHT MAR. 15.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Mar. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1888-89. 1887-88. 1886-87. 1885-86. 


Receipts at the ports to Mar. 15 5,090,991 5,022,261 4,959,574 4,727,174 
Interior stocks on Mar. 15 in 











| pw Ty | 
excess of September 1...... 199,895 261,040 152,854 376,872 
Tot. receipts from plantat’ns 5,290,886 5,283,301 5,112,428 5,104,046 
Net overland to Mar. 1........ | 779,991) 


| 816.752 623,233 617,134 
Southern consumpt’n to Mar. 1 325,000 300,000 250,000 205,000 
Total in sight Mar. 15....... 6,395,877 6,400,053 5,985,661 5,926,180 

| i 


| 
AS SRP Ea gg 1,554,108 1,456,784 1,301,427 1,387,690 


It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 4,176 bales, the increase as 
compared with 1886-7 is 410,216 bales, and the increase over 1885-6 
is 469,697 bales. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices to 
us to-night from the South indicate that under the influence of 
favorable weather conditions (although in some sections the 
temperature has been low), preparations for the next crop are 
making good: progress almost everywhere. 

Galveston, Texas.—We have had dry weather all the week. 
The thermometer has averaged 58, ranging from 46 to 70. 

Palestine, Texas.—Dry weather has prevailed all the week. 
Crop preparations are active. The thermometer has ranged 
from 42 to 65, averaging 54. 

San Antonio, Texas.—There have been light showers on two 
days of the week, the rainfall reaching six hundredths of an 
inch. Corn has generally been put in the ground and cotton 
——— is progressing. Average thermometer 55, highest 65, 

owest 44. 

New Orleans, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 58. 

Shreveport, Louisiana.—There has been no rain all the week. 
The thermometer has averaged 51, ranging from 39 to 74. 

Columbus, Mississippi.— We have had no rain all the week, 
The thermometer has ranged from 28 to 64, averaging 45. 

Leland, Mississippi.—No rain all the week. Average ther- 
mometer 48°7, highest 76, lowest 31. 

Greenville, Mississippi.—We have had no rain during the 
week. The thermometer has averaged 48, the highest being 65 
and the lowest 35. 
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Vicksburg, Mississippi.—We have had clear weather all the 
week, and farmers are making good progress in plowing and 
planting corn. The thermometer has ranged from 37 to 84, 
averaging 58. 

Little Rock, Arkansas.—The weather has been dry and 
pleasant all the week, and planting interests are progressing 
well. Average thermometer 47, highest 73, lowegt, 31. 

Helena, Arkansas.—The weather has been splendid all the 
week. The number of farmers’ implements sold indicates an 
increased acreage. The thermometer has averaged 49, the 
highest being 74 and the lowest 30. 

Memphis, Tennessee.—The weather has been dry all the 
week, and preparations for the next crop are going on actively. 
The thermometer has averaged 48, ranging from 33 to 75. 

Nashville, Tennessee.—We have had no rain all the week. 
The thermometer has ranged from 26 to 72, averaging 43. 

Mobile, Alabama.—There has been no rain all the week. 
Planting preparations are well advanced. Average ther- 
mometer, 51 ; highest, 73; lowest, 30. 

Montgomery, Alabama.—The weather has been beautiful 
during the week and farmers are busy. The thermometer has 
averaged 50, the highest being 69 and the lowest 33. 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—Farming operations are progressing 
rapidly. There has been no rainfall all the week. The ther- 
mometer has ranged from 30 to 70, averaging 48°6. 

Madison, Florida.—It has rained on one day of the week, 
the rainfall reaching fifty-five hundreds of an inch. Average 
thermometer 55, highest 71, lowest 34. 

Columbus, Georgia.—There has been no rain all the week. 
The thermometer has averaged 53, the highest being 65 and 
the lowest 41. 

Savannah, Georgia.—It has rained on two days of the week, 
the rainfall reaching one inch and twenty-five hundredths. 
The thermometer has averaged 49, ranging from 34 to 66. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but at the close it has been cloudy with light 
rain on two days. The rainfall reached thirty-five hundredths 
of aninch. Preparations for planting are progressing finely. 
The thermometer has ranged from 31 to 63, averaging 49. 

Charleston, South Carolina.—Rain has fallen on two days 
of the week, to the extent of four inches and fifty-two hun- 
dredths. Average thermometer, 57 ; highest, 64 ; lowest, 34. 

Stateburg, South Carolina.—With the exception of light 
rain on Thursday, clear weather has prevailed all the week. 
The rainfall reached one hundredth of an inch. The ther- 
ee has averaged 48°3, the highest being 68 and the low- 
est 30. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock Mar. 14, 1889, and Mar. 15, 1888. 


'Mar. 14, ’89. Mar. 15,’88. 














| Feet. Inch.| Feel. | Inch. 
New Orleans......... Above low-water mark. 2 5 10 8 
ETS Above low-water mark.' 22 7 18 6 
Nashville............. Above low-water mark.' 8&8 2 13 5 
Shreveport........... Above low-water mark.' 22 7 26 & 
| TRI: Above low-water mark. 33 1 29 1 





INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay. have been as follows for 
the week and year, bringing the figures down to Mar. 14. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments this week.; Shipments Since Jan. 1. 
Ycar| Great | Conti- Great 


Receipis. 
Oonti- This Since 
Brii’n.| nent, | Total. | Britain) nent. Total. | Week.| Jan. 1. 


1889] 5,000|27,000/32,000/120,000/341,000] 461,000 
1888 2,000)35,000 37,000] 51,000/207,000; 258,000 
1 











77,000; 729,000 
57,000, 464,000 

7,000} 478,000 
60,000} 455.000 





1887} 2,000/11,000/13,000; 61,000'207,000; 268,000 
1886] 1,000/15,000}16,000! 72,000)185,000! 257,000 





























According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
20,000 bales, and a decrease in shipments of 5,000 bales, and 
the shipments since Jan. 1 show an increase of 203,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
years,has been as follows. ‘‘ Other ports” cover Ceylon, Tuti- 


corin, Kurrachee and Coconada. 











EXPORTS TO EUROPE FROM ALL INDIA 
1889. 1888. 1887. 





























Bhi ts x 
toalli Europe | This Since This Since This Since 
from— week. | Jan. 1. | week. | Jan. 1. week. | Jan. 1. 
ombay ....... 32,000, 461,000, 37,000] 258,000] 13,000, 268,000 
Allother ports.| 5,000 82,000) 16,000} 88,000] 2,000, "85,000 
Total....... 37,000, 543,000| 53,000, 346,000] 15,000. 353,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























Alexandria, Egypt 
ae 13. ou", | 1888-89. | 1887-88. 1886-87. 
Receipts (cantars*)— | 
This week.... 23,000 | 18,000 26,000 
Since Sept. 1 12,664,000 2,810,000 2,809,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | | | 
0 Liverpooli........ 8,000 201,000 | 2,000 217,000 | 3,000 230,000 
To Continentt........ 3,000 117,000 2,000 131,000, 3,000 124,000 
Total Europe ....-. 11,000 318,000'| 4,000 348,000!| 6,000 354,000 




















* A cantar is 98 pounds. + Revised. 

This statement shows that the receipts for the week ending 
Mar. 13 were 238,000 cantars and the shipments to all Europe 
10,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both yarns 
and sheetings, but that the demand in each case continues 

r. We _ give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 





























1889. 1888. 
Oott’n Cotl’n 
328 Oop. 844 lbs. Mid, | 328 Oop. 814 lbs. Mid. 
Twist. Shirtings. | Tpids| Twist. Shirtings. | Uplds 
‘la adiedead| aia a is 
Feb. 8.7151g@8%166 2 @7 2'0 5% |7% @833 5 


“15 811g @8%e6 1 @7 1s! 5% \7% @8%s 
* 22'7101¢@8716)6 
Mar. 1.°715;g@87;6\6 
“8 71b1g@8716|6 
“© 1517153848716 6 


d.| 4. 
1 | 5% 
1 
1 


5 
1 @7 119! 55g \7% @833 [5 
1 @7 119! 55g \7% @838 |5 1 
1 @7 112' 55g \7114g@851¢5 71247 Ole’ 538 
1 @7 1%' 5'lyg 7114¢@851¢5 T1247 Olg' 53g 
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EUROPEAN COTTON CONSUMPTION FOR MARCH.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to March 1. The revised totals for last year have also 
been received and we give them for comparison. The spin- 
ners tifies tn actu.l bales and pounds have been as follows: 




















October 1 to March1. Great Britain.| Continent. Total. 

For 1888-89. 

fakings by spinners...bales 1,506,000 1,654,000 3,160,000 

Average weight of bales.... 461 458 459°4 

Takings in pounds .....-..... 694,266,000) 757,532,000\1,451,798,000 
For 1887-88. 

Takings by spianers ...bales 1,726,000 1,667,000 3,393,000 

Average weight of bales... 432 442 437 

Takings in pounds .... ......|_ 745,852,000) 737,025,000'1.482,877,000 








According to the above, the average weight of the deliveries 
in Great Britain is 451 pounds per bale this season, against 
432 pounds during the same time last season. The Continental 
deliveries average 458 pounds, against 442 pounds last year, 
and for the whole of Europe the deliverles average 459°4 pounds 
per bale, against 437 pounds last season. Our dispatch also 
gives the full movement for this year and last year in bales of 
400 pounds each. 





1888-89. | 














Oct. 1 to March 1, 1887-88. 
Bales of 400 lbs. each. . > 
; Great | Conti- Great | Oonti- 
000s omitted. Seitete| eons Total. Sritate| ‘eat. Total. 
Spinners’ stock Oct. 1. 52, 193, 245, 51, 167, | 218, 
Takings to March 1. .| 1,736, | 1,894. | 3,630, || 1,864, | 1,842, |3,706, 
ET ccopcnes aoesnens 1,788, | 2,087, | 3,875, || 1,915, | 2,009, |3,924, 
Consumpti’n 21 weeks} 1,538, { 1,549, | 3,087, || 1,541, | 1,512, |3,053, 








Spinners’ stock Mar.1.' 250, 538, 788, 374, 487, 871, 








Weekly Consumption, | 
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Shipments for the week. Shipmenis since January 1. 
Great | OConti- Great | : 
Britain., nent, | Tl | Britain. pemexaenrs | Total. 
Calcutta - 
1889...... 1,000 1,000 2,000 22,000 26,000 48,000 
Beare 1,000 | 13,000 | 14,000 21,000 36,000 57,000 
Madras— 
OR SEES EPL TS eee iy & 5,000 2,000 7,000 
ER 1,000 1,000 2,000 6,000 1,000 7,000 
All others— 
889...... 1,000} 2,000} 3,000} 18,000 9,000} 27,000 
EL AE eee” to eS 14,000 10,000 24,000 
Total all — 
1889...... 2,000 3,000 5,000 45,000 37,000 82,000 
ig 2,000 | 14,000} 16,000 41,000 47,000 88,000 

















The above totals for the week show that the movement from 
the ports other than Bombay is 11,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since Jan. 1, 1889, and for the corresponding periods 
of the two previous years, are as follows: 























008 omitted. 1) 
In October.......... *75,0 | 73,0 | 148,0|| 73,0 | 72,0 | 145,0 
In November..... .. 75,0 73,0 148,0 73,0 72,0 | 145,0 
In December. .....- 75,0 73,0 | 148,0 || 73,0 72,0 | 145,0 
In January .... ... 76,0 75,0 | 151,0 || 74,0 72,0 | 146,0 
In February........ 76,0 | 75,0 | 151,0 || 74,0 | 72,0 | 146,0 








* Average as given by Mr. Ellison; deduction made from month’s total 
on account of stoppage of spindles, 
The foregoing shows that the weekly consumption in Europe 
is 151,000 bales of 400 pounds each, against 146,000 bales at 
the same time a year azo. Spinners’ stocks, both in Great 
Britain and on the Continent have increased during the 
month, and now the aggregate is but 83,000 bales less than at 
the same date last season. 
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Jute Butts, Bacaine, &c.—There is very little inquiry for | 


bagging and the market is quiet. For the jobbing lots that 
are being taken sellers are quoting 744@91¢c., according to 
quality, but a shade less would buy a large parcel. Some 
small parcels of jute butts are reported placed on the basis of 
23¢c. for paper grades and: 2144@2 9-16c. for bagging quality. 
East INDIA Crop.—From Messrs. Gaddum, Bythell & Co.’s 
Cotton Report, dated Bombay, Feb. 8, we have the following, 
The quiet tone reported in our last continued only for a day or so, 
when our mark+t showed great activity. Both exporters and mills 
bought largely daily until the close of the week, the better news from 
home having made them eager buyers. An advance in the price of 
Oomras has been established, and we close firm. Bengals have been in 
strong demand, exporters having bought largely, and rates have ad- 
vanced 5 rupees to 6 rupees per candy, ani we close firm, with prices 
in favor of sellers. Bhownuggur and sawginned Dharwar have been 
bought freely, and an advance in these descriptions has been estab- 
hed. Reports from the western districts are very favorable. 
SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
157,149 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total balee. 
NEW YORK—To Liverpool, per steamers Adriatic, 1,861....Au- 
rania, 1,591....City of Berlin, 2,915.... Ethiopia, 198.... 
Helvetia, 2,408....Italy, 2,647....Lake Ontario, 508.... 


Runic, 4,8990....8trabo, 2,269....Wyoming, 963......... « 20,250 
To Hull, per steamer Santiago, 3,611.................. eceene - 3,6L1 
To London, per steamer Persian Monarch, 12................ 12 


To Havre, per steamers La Bourgogne, 720....Mineola, 26. 746 

To Bremen, per steamers Fulda, 648.... Lahn, 3 

To Hamburg, per steamers Rugia, 400....Sorrento, 2,919.. ag 
9 


To Rotterdam, per steamer Amsterdam, 519............-.... 
To Amsterdam, per steamer Sybil, 852... 2.2... 2... cece en eee 852 
To Antwerp, per steamer Waesland, 1,796.................. > nee 
To Genoa, per steamer Letimbro, 1,900.......... tmeecceccces 1,900 
To Naples, per steamer Alesia, 200..............2.-.2-.-<6 eee 200 
NEW ORLEANS—To Liverpool, per steamers Carolina, 4,092.... 
Elvira, 1,250....Governor, 6,450....Guido, 7,481....His- 
torian, 4,340....Niceto, 5,800................- ones cece <senne 29,413 
To Havre, per steamers Empire, 4,000....Garrick, 6,049... 10,049 
To Bremen, per steamer European, 6,212.................... »212 
MOBILE—To Liverpool, per steamer Heraclides, 8,011........... 8,011 
SAVANNAH—To Liverpool, per bark Baroma, 57... .............. 57 
To Barcelona, per steamers Lancaster, 5,701....Pawnee, - 

SIE deat eeeesenesnneedaedenss cnnedesanseeees cons eeenedsceccs »301 
BRUNSWICK—To Liverpool, per steamer Clintonia, 5,500........ 5,500 
CHARLESTON—To Barcelona, per brig Pretettore, 1,501.......... 1,501 

To Odessa, per steamer Chance'lor, 1,500 ................... 1,500 
GALVESTON—To Liverpool, per steamer Orbo, 4,555............. 4,555 
To St. Petersburg, per bark Ewilie, 1,427............... cocoon 1,437 
To Newport, Russia, per bark Colin Archer, 2,27V..... ecocee 862,270 


To Vera Cruz, per steamer Whitney, 1,200 .................. 1,200 
NORFOLK—To Liverpool, per —, 2,650 : ‘ae 
To Bremen, per steamers Boston City, 5,401....Orpington, 














ice casddtintits snbedsesdeineinebesshebambrinatsaede esos 12,926 

WEST POINT—-To Liverpool, per steamer Principia, 6,431...... -- 6,431 

NEWPORT NEws—To Liverpool, per — ,1,639.......... 1,639 
Boston—To Liverpoo), per steamers Bayarian, 1,830....Cata- 

, DA cocks SWE snecisntedcecccccescceseccesos 7,494 

Lo Yarmouth, per steamer Dominion, 50.... -....... baminei aie 50 
BALTIMORE—To Liverpool, per steamers Corean, 3,483....Ness- 

i) (ih oj etttehaess <0 cane ninbenweneédcmeimdiatnibems 7,921 

To London, per steamer Missouri, 100..............2. -22..2.. 100 
PHILADELPHIA—To Liverpool, per steamers British Princess, 

1,073....Lord Gough, 1,670..........-...0 is Sehilisadaettliinisereamsosniinns 2,743 

Total Sees £22868 6/ BEG e eaten eeees 157.149 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


R’dam, 
Am’dam 
Hull & Brem.é and B’lona, 
Liver- Lon- Ham- Ant- Rus- Genoa, 
pool. don. Havre. burg. werp. sid. ée. Total. 
New York.. 20,250 3,623 746 3,313 3,167 ...... 2,100 33,199 
N. Orleans . 29,413 ...... ae We eabeee - cenaee _ otane - 45,674 
Mobile..... » WEE. sadibes codecs caebee S660460 266060 sctes lL 
Savamnah .. jenees codces escee secee @° secses 10,301 10,358 
Brunswick. 5,500 ..... © Seeces - cenece ‘csenee seseee aances 5,500 
Charleston . ...6c- ccc S enguae . esceed. seenee 1,500 1,501 3,001 
Galveston... 4,555 ..... > .csecee.. cosnes joven, GET euceus 9,452 
Norfolk ... 2,650 ...... specs SEO cbebts <baese <eeves 15,576 
[ee cadies § oxeces senete nih) @aneek wnddne 6,431 
PE inten cane guess  ebeihe a - 1,639 
ston... .. Ta sbbeie. cesede cenews . eontee esenne «eeocce ‘Eanee 
Baltimore... 7,921 | <“ensee.cetiae senmnd., ected... dodmee 8,021 
Phil’delph’a 2,743 ...... ss + seme <006ed anawne. -nenen 2,743 
Total. .... 96,664 3,723 10,795 22,451 3,167 5,197 13,902 157,149 


Included in the above totals are from Galveston to Vera Cruz, 1,200 
bales, and from Boston to Yarmouth, 50 bales, 


Cotton freights the past week have been as follows: 





Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 





Liverpool,steamd.| lg, 1le4 I1gq |1le4@3yg' 34 “16 
Do via Gl’sg’w.d. apres bai odas watne aout wie 
Havre, steam....¢.| 1530 1539 1530 1539 1539 1539 
Gi cct oc came oa etme neue eons a 
Bremen, steam . ly lg 1g 1g lg hg 
Do viaLeithd.| .... odie ane oasis oan sate 
Hamburg, steam.c. lg Ig 1g lg lg ly 


Do via London.d. sje _ bint — Sinai “aes 
Amst’d’m,steam.c.| 5219* 52 19* 52 %9* 52%" 5219* 52 '9* 


























Do via London.d.} .... sone _— coee come oe 
Reval, steam ....d./21¢4-11..9 2e4-1 go 23 g4-1tgo 2leq-l1g9) 54 g@38 | 546038 
Do sail.... ..d. ohne oeien os 7 eee on egtie 

Barcelona,steam d. 3g 33 3g 3g 3g 3g 

Genoa, steam...d.) 51 514 516 Sig 516 516 

Trieste, qteam....d. 54¢@ 1139 5) 4@11 39 6) g@11g9 51g M1149 5) g@11g9 5; g@11g9 

Antwerp, steam d.| 34, Sig | . 346 316 316 316 
* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 



































































































































Feb. 22. | Mar.1. | Mar. 8. | Mar.15. 
Sales of the week......... bales| 49,0 ' 63,000 64,0C 47,000 
Of which exporters took.... 3,100 2,000 1,000 2,000 
Of which speculators took... 1,600 4,000 2,000 1,000 
Sales American ........... whens 41,000 4 56, 38, 
Actual export............. eéeus 9,000 11,000 8,000 9,000 
Porwarded ..........0.-ceccee. 39, 9, 81,000 79,000 
Total atock—Estimated........ 732,¢ 753,¢ 761,000) 759, 
Of which American—Estim’d| 578,000) 603, 592, 585, 
Total import of the week......; 77,000, 100, 8, Dy 
Of which American.......... 55,¢ 87,000! 61,000) 60, 
mount afloat................. 252,0( 237,000; 222,000) 251,000 
Of which American..... ‘apinl - ee 133,000; 127,000) 164, 

















The tone of the Liverpool market for spots and futures each 
day of the week ending Mar. 15, and the daily closing prices 
of spot cotton, have been as follows : 





Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 


Market, in buyers’ Freely | Dull but 
12:30 oS Quiet. favor. Dull. offered. steady. Dull. 


Mid.Upl’ds.| 5llig 51114 5llig 5llig 51lig 5llig 





Sales.......| 8,000 | 10,000 8,900 8,000 | 10,000 7,000 
Spec. & exp. 5C0 500 500 500 500 500 





Futures. St Barely | Quiet at Quiet at 
eady at Quiet at ~ iSteady at 
Market, }| 1-64 adv. | Stendy at | partially | Teer. | 184ad- |"1'Ga'dec. 




















12:30 P.M. — e 
ull 
Barely Barely Very 
Market Steady. Steady. but 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 

CH” The prices are given in pence and Giihs thus: 563 mean 
563 64d., and 6 01 means 6 1-644. 





Sat., Mar. 9. | Mon., Mar. 11. Tues., Mar. 1%. 





Open; High | Low.| Olos. || Open! High | Low.| Clos.|| Open| High | Low.| Clos. 


d. | 4. ad. | 4. ad. | 4. da. d. a@j didi da, 

March...... 543 /544/543/544)/ 541) 542 | 541/542), 542|/ 542/541) 542 
Mar.-April .| 543 | 544 | 543/544 /|/ 541 | 542 | 541) 542|/542|542/541) 542 
April-May...) 543 | 544/543 | 544 )| 541 | 543' 541/543 //542/543/542| 542 
May-June..| 544) 544 | 544 | 544/| 542 | 543) 542) 543 || 543) 543/542) 542 
June-July..| 544/545 | 544 | 545/)| 543 /544/)543 | 544/|/544| 5441543) 543 
July-Aug...|545 | 545/545 /| 545 || 543 | 544/543) 544)/544/ 545/543) 544 
Aug.-Sept..| 543 | 543 | 543/543 || 541/544) 541/| 542 || 542/ 542/541) 54% 
September .| 5 43 | 543 | 543 | 543|/ 541) 542/541) 542/542 542/541/| 542 
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Wednes.,Mar.13.|| Thurs., Mar. 14. 


) 


Open! High | Low.| Clos.||Open| High | Low.) Clos.||Open' High| Low.) Clos. 


aQJjaitalaillaiaslalalalaltala. 

March......./540|541/539/540||540/541/540/541//541/541/541| 542 
Mar.-April.| 540 |541/589/540)|540 541/540/541|/541/541/541| 541 
April-May..| 540| 541) 5389/5 40||540/541/540 541)/541/541/541| 541 
May-June..|541/541| 540/541 || 541/542/ 541/542 ||542'542|542/ 542 
Jane-July..| 542 |542/5 41/541 || 542/542/542/542/|/543/543| 542] 543 
July-Aug...|542|543/542/542//542!543/542/ 543//543/544/543| 543 
Aug.-Sept..|540|541/539/540|/540/540/540/549||/541|541/541| 541 
September .| 5 40/541 | 539/540 |/ 540 540/540 540 || 541/541 | 541/541 
Sept.-Oct ..| 527 | 527 | 526 626 |/537 | 28 527 | 528 528 528 /528| 528 


Fri., Mar. 15. 
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BREADS TUFFS. 


FRIDAY, P. M., March 15, 18&9. 

Our markets for flour and meal have been quite dull for 
the week under review, and the slight changes in prices were 
toward lower figures. The shipping demand has continued 
quiet at this point, but a considerable transaction on London 
account is reported from Minneapolis. Stocks in this market 
continue large, but it is believed that the quantity to come 
forward during the spring months is comparatively small. 
Dealers, however, see nothing in the situation to induce 
them to buy beyond their immediate wants. To-day the 
market was dull and prices were drooping and unsettled. 

The wheat market has been depressed and unsettled. The 
Bureau report of crop prospects was regarded as unfavorable 
to the bull party, and later advices from California and the 
Northwest confirmed the position of the Bureau. There were 
some exports for the Continent, but at low prices, The 
milling demand was very fair. At the decline there was 
yesterday a good degree of activity, No. 2 red winter 


selling at 933{c. f.o.b. for export, and 94'4c., delivered, 
for milling, but without imparting any strength to val- 
ues, To-day there was some further decline, but the 
close was at a partial recovery. A limited business for 
France was done at 95c. f.o.b for No. 2 red winter. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
935g 92% 92 





March delivery .........0. 94%, 925g 53 «~«91% 
April delivery .......... ©. 951g 9458 935g 93% 9338 925g 
May delivery -.......... co. 96% 9578 G47, 95 945g 937g 
Jane delivery........... ©. 9739 96% 95% 55, 954 $£=%94lg 
July delivery........... c. 9433 9358 9333 931g 93% 93 

, August delivery.........c 9146 91 9U% 9144 9144 90% 





December delivery......c. 935 93 93% 92% 93% 933g 


Sept.-Oct...|528 | 5 29/528 | 5 29 ||5271/528 | 527 sat 528 529/528) 528 
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Indian corn relapsed into dulness, following the advance 
quoted in our last, and prices gave way somewhat irregularly, 
but not making, until yesterday, any uniform or marked de- 
cline. The expoit demand was not by any means urgent, 
and as prices began to lose strength the local dealers with- 
drew. To-day there was a further and decided decline, 
steamer mixed being taken to a moderate extent for export 
at 4246 @42%4c. in elevator. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs, Fr 
March delivery ......... c. 4433 44%3 437% #£«®44 4353 
April delivery...........c. 4438 44 44 44 435, 43 
delivery ...........c. 4373 43583 437% 441g 435, 433, 
June delivery..........c. 43% 4353; 43% 437% 435g, 431% 
Oats have been dull and unsettled, and yesterday declined 
materially under freer offerings. The scarcity for prompt 
delivery, which led to the exceptional advance in March, has 
been supplied. The depression was at times quite marked in 

white oats. To-day the market was dull and unsettled. 


DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sat, Mon. Tues. Wed. Thurs. Fri. 

March delivery......... 6% 31% 31% 1 bey 305g fee 
April delivery .......-... ec. 3133 30% 305, 305, 30% 3033 
ay delivery............ Gc 314 305, 305g 305, 304 3033 
Juce delivery........... ec 3l S04, 305, 30% 3033 ° 304 


1} Rye has met with some demand from Germany, and on 

Wednesday prime State sold at 58c., delivered. The recent 

decline in barley has been followed by increased activity. 

The following are the closing quotations : 
' FLOUR 

Fine PB bbl. $2 25@F$2 80 , Southern bakers’ and 

Superfine............. 265@ 335)! family brands...... $4 25@ 

8 wheat extras. 325@ 365 Rye flour, superfine... 295@ 
: 5 0 6 “se eeecece e eeeeeveaeae 2 50@ 

eer ery centres. 330@ 375 | Corn meal— 

Winter andXXxX. 385@ 525 

Patents......... eeeeee 5 25@ 6 75 

Southern supers...... 285@ 335 | Buckwheat flour, pe 

South’n com. extras.. 3402 400 100 lbs.............. 145@ 165 
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Wheat— C. . |Rye— é : 
& Spring, per bush... 85 @115 | Western......8 bu. 53 @ 55 
Oo. S..cosesek 00 @1 05 Ny 7 


& | 3 5 
sd winter No.2... 93 @ 941, Oate—Mixed......... 30 @ 32 
 * ‘omend pei onal -- 85 @102 °&#&«xWhite 


Oorn—West’n mixed. 41 @ 45 | whi 
West’n mixed No.2. 43 @ 44% | Barley—C’nada No.l 76 @ 78 
Steamer No. 2..... Canada No. 2..... » wea @ 2s 
Western yellow.... 42 @ 45 Two-rowed State.. 65 
Western white..... 42 @ 45 Six-rowed State.... 70 @ 73 
Bouthern white.... ....@ .... j;Buckwheat.... ...... 49 @ 53 


The movement of breadstuffs to market is indicated in the 
statement belcw, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com 
parative movement for the week ending March 9, 18*9. 






































Recetpts at— Flour. | Wheat. | Corn. Oats. Bariey. Ry: 
Bbls.196lbs| Bush.60 lbe| Bush.561b | Bush.32lbs| Bush.48 1. | Bu. 56 0 

Ohicago...... 55.691) 253,764 791.142] 702,753) 290,803) 15,837 
Milwaukee. 67,539, 152,170 31.050 55,900 117,550 5,040 
Duluth....... a LE ERE ae eT ES ola 
Minneapolis, aadned 52°60 vatiiaiiae hie — 
Toledo..... 2.637 19,576 163,467 2.496) 13,857 1,600 
Detroit.... 3,016 41,376 88,273. 21,885 10,942 
Cleveland. . 6.752, 17.530, 38,815! 33,918, 2.200/ 1,080 
Bt. Loutr..... 18,355 48,441] 457,583! «87,440 32.4) 2.730 
Peorie....... 1,755 14,090} 216,700 —133,000! 12,600 4,950 
' Tot.wk. ’&9 183,120] 1,242,936 1734 934! 1,036,290,  48),334| 31,207 
Same wk.’88./! 188,043, 1,320,844’ 1.549.084! 823,517] 821,288) 31,223 
Bame wk.’87.| 207,986) 1,541.579 1,366,749) 1,199,619! 393,531 23,672 
Since Aug. 1. 

1828-9......|" 6,249,048) 72.423.573 74,268,983) 55,000,774! 21,641,.516\ 4,108,622 

2987-3 .....| 7,661,513) 81,627,142| 56.670.235| 43,480,700! 19,¢15,422| 1,535,252 

1886.7 _.... 8.753 186! 67.320.581) 57,503,765! 44.015.982 18,482,081] 1,558,123 





The visible supply of grain, comprising the stocks in grana y 
at the principal points of accumulation at lake and seavoa: d 
ports, and in transit by water, March 9, 1889 : 




















Wheat, Oorn, Oats, Rye, Barley 

In store at— bush. bush. bush. bush. ush. 
New York........ 7,907,732 1,579,2041,288,316 134,051 116,723 
Do afloat...... ’ 42,700 16,500 22,00 24,500 
et ee 2 46,000 86.800 31,000 57,750 
Baffalo ........... 2.556.773 137,988 35,619 66.489 284 634 
: REE ecoe 44837 3,605,687 3,969,871 852,235 178,827 

Do afloat... ey oie (8s 
waukee ....... 716,04 9,776 4.587 207,642 173,825 
Daluth..... ...... 1,791,593 692,569 ee 
a ai 1,644,249 691,347 60,188 40,906 ileniiieidatinted 
Detroit ........... 762,299 687,048 9,339 6,266 42.836 
Oswego........... sini POE gin Aa 22. 220,00: 
St. Louia ...."..... 2,217,720 4,750,304 505,776 63,979 145,462 
Do afloat ..... salads I eke et a 
See 96,000 51,00 33,00) 80,000 89,000 

Boston ........ oa 19,20 700,955 445,132 2,045 39,17> 
“ili 131,600 613 ES i 180,000 
Montreal ......... 438.882 33,128 EE SE 57,660 
Philadelp neds 327.982 541,953 126.686  ........ peiee uaa 
GEER coe -coscee . 137.809 157,623 443,350 103,310 86,396 
Indianapolis...... 247,963 5,251 31,384 6,843 sminedéndia 
Kansas City...... 171,658 273,051 239,003 Ce ees 
ere io wees ° ery 1,292,527 Bry a” weenie 
6a eeeeee , VetwVIV #£#}; +é«=j(j#seeeen0¢ 4 , 6 eweerene 15,347 

St. Peal. aie sin - SR ie ee cee Th veil 
On Mississippi.... .... ... 852,240 De °° duvecepe .:. meteined 





Tot. Mar. 9,°89 31.70,!57 16,911,625 7,741,338 1.641.019 1,712,138 
Tot. Mar. 2,’89. «2,000,059 15.%20,084 7,918,963 1,669.596 1,832,562 


Tot. Mar. 10, ’88. 36.662 387 9,202,103 4,426.3L7 378.299 2,235,523 
Tot. Mar. 12, °87. 54,267,280 15,523,523 4.346.310 399,044 1,725,955 
Tot. Mar. 13,’86. 50,860,421 14,616,867 2,112,813 642,424 1,126,991 





THE DRY GOODS TRADE. 
NEW YORE, Friday P. M., March 15, 1889. 

Business in the jobbing branches of the dry goods trade 
was active the past week, a very large force of out-of-town 
retailers having appeared in the market whose joint purchases 
reached an important aggregate amount. There was no 
tendency towards speculation on the part of retail buyers, 
but their immediate wants were supplied without hesitancy, 
and prospective requirements were anticipated tosom3 exient. 
At first hands the demand for staple cotton goods was only 
moderate, but there was a slightly improved re-order demand 
for printed cotton fabrics, fine ‘‘ wash” dr-ss goods, &c., and 
there was a fairly active movement in some sorts of woolen 
goods on account of former transact‘ons. The event of the 
week was a strike for higher wages by the weavers employed 
by the mills in Fall River. The weavers are poorly organized 
in comparison with the spinners at the same manufacturing 
centre, and it is barely probable that they will be able to 
carry their point, but in the meantime serious inconvenience 
has been entailed upon such calico printers as are obliged to 
depend upon weekly deliveries of print cloths in order to keep 
their machines running, 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending March 12 were 2,457 pack- 
ages valued at $150,519. The shipments include 984 pack- 
ages to South America, 497 to Great Britain, 250 to British 
East Indies, 193 to the West Indies, 150 to China, 125 to Cen- 
tral America, 89 to Mexico, 81 to Continental Europe, 46 to 
Smyrna, and 42 to all other countries. Since January 1 the 
exports aggregate 32,221 packages valued at $1,849,013, dis- 
tributed as follows: 



































1889. 1888. 

New YORK TO— This Since This Since — 

week. Jan. 1 week. | Jan. 1.° 
DE... . -csccnsenddesceseenqeniedel eet ---| 1,363 6 1,119 
Central AMme€TiCa...o.-...--cecce 125 1,050 80 734 
DL, ‘xoncsncnasendeesgonccetsedas 150 11,15 1,473 15,085 
East Indies and Arabia.......... 250 2.743 200 3.819 
TORS... ok cdsccscoscccccdcussons 578 2,860 73 1,538 
Rate BmmerteR ..coccccccoc: seecee 984 7,823 679 5,935 
West TMdies ..ccccedcssceccccccesee 193 3,543 671 3,569 
All other countries......... secs. 177 1,644 249 1,675 
ee re 2,457 32,221 3,431 33,474 
* China, via VAuCOUVET .... .cccccfecceccccc | 16,07 sei tance 4,350 
RE Ae ON IIS 2,457 ' 48,300 |} 3,431 | 37,824 








~ From New England mill points direct. 

The situation in the market for staple cotton goods 
is practically unchanged. The demand by wholesale 
buyers was only moderate, but re-orders for plain and 
colored cottons were rather more frequent than of late—a 
pretty sure indication that stocks in the hands of jobbers and 
the manufacturing trade are nearing the replenishing point. 
Prices are without quotable change, but the weavers’ strike at 
Fall River has stiffened values of print cloths, low-grade brown 
and bleached cottons, flat-fold cambrics, &c. Print cloths 
were in moderate demand and firm on the basis of 3 15-16c. bid 
for 64x64s, and 3c. bid for 56x60s, at which figures holders 
were reluctant seflers at the close of the week. Stocks last 
Saturday and for the three previous years.were as follows: 




















1889. 1888. 1887. 1886. 
Stock of Print Cloths— Mar. 9. Mar.19. Mur.i2 Mar. 13. 
Held by Providence manuf’rers. 3,000 7,000 30,000 110,000 
Fall River manufacturers .... 13,000 1,000 74,000 53,000 
Providence speculators........ None. None. 47,000 258,000 
Outside speculators (est)...... None. 4,00 30,000 20,000 
Total stock (pieces).......... 16,C00 12,000 181,000 441,000 


Prints were in moderate demand and steady, and there was 
a moderately good business in oth»r printed cottoa dress 
fabrics, as sateens, chalies, &c., but low-grade ginghams 
are unsettled, and some large lots were closed out at low 
prices. White goods, quilts and table damasks were active 
in movement and stea‘ty in price. 

Domestic WooLEN Goops —At first hands the demand for 
men’s-wear woolens was steady but moderate, and liberal de- 
liveries of overcoatings, worsted suitiogs, cassimeres and 
satinets were made by the commission houses on account of 
back orders. Prices of both heavy and light weight clothing 
wo lens are firmly maintained, and stocks are well condi- 
tioned asarule, Fall cloakings and stockinets continued in 
fair reques: and steady at u:changed quotations. Kentucky 
jeans and doeskins ruled quiet, but the best makes of the 
latter are well sold up and firm. Soft wool and worsted 
dress goo’s were fairly active in movement and demand, and 
shirting flannels were distributed in cosiderabl- quantities, 
while blankets and carpets were in better request. _ 

Foreign Dry Goops.—There wasa fair business in some 
descriptions of foreign goods adapted to the coming season, 
and liberal orders for certain fall dress fabrics, &c., were 
placed, for later delivery, with importers. Prices of staple 


goods remain firm, and some makes of linen goods, &c., have 
been slightly advanced here and abroad. 








